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OUR STATE AND CITY SUPPLEMENT. 


We send to our subscribers to-day the usual semi- 
annual number of our STaTE AND City SUPPLEMENT 
The tables and statistics in the SuPPLEMENT have been 
carefully and thoroughly revised, bringing the matter 
down to recent dates. 

The editorial topics discussed in the SUPPLEMENT 
are ‘Recitals in Municipal Bonds—When Conclusive” 
and ‘The Impolicy of Taxing Pablic Bonds.” 








THE FINANCIAL SITUATION. 


Since the failure of President Roosevelt’s conference 
for closing the coal strike and his subsequent propo- 
sition to Mitchell with the same purpose, which was 
declined, and the calling out of ‘‘the entire division 
of the National Guard of Pennsylvania” by Governor 
Stone, there have been no substantial developments 
with reference to the strike. If lawlessness and in- 
timidation cease now, it is presumed that mining of coal 
will show material increase within the coming two 
weeks, unless perchance the miners are encouraged to 
delay in applying for work through new movements 
tor a cettlement which are even now’reported to be in 
progress through the action of politicians of influence. 
But as Mr. Mitchell says clearly that the strike will 
not end on any promise of the several operators to con- 
sider the complaints of their respective employes, 
we do not see a way out of the difficulty through a 
compromise. On the other hand, the latest reports 
from the mining districts indicate considerable law- 
lesaness and intimidation notwithstanding the pres- 
ence of Pennsylvania’s militia. All these matters in 
relation to the strike have attracted wide interest, 
and'yet the condition of money, the decided break in 
Stock Exchange values and the liquidation which has 
since been in progress have been the more absorbing 
topic. As the week closes, however, confidence is 
evidently again returning, notwithstanding money 
continues very high. But we have written at length 
in a subsequent article upon matters relating to the 
week’s liquidation on the Stock Exchange. 





We remarked last week and have stated on many pre- 
vious occasions that the Government surplus receipts 
and the consequent locking-up of currency in the Sub- 
Treasury were a chief cause for the present string- 
ency in money. Of course the crop movement de- 
mand for currency, the activity in business, and the 
undue‘ speculation prevailing in securities and com- 
modities, leading to enlarged credits by financial insti- 
tutions, were in some degree sources of the monetary 
weakness which developed. But as business prospects 
at present have many elements of strength, a cure for 
excessive} speculation with slower and less hurtful 
liquidation might have come about without the severe 
spasm in money with the accompanying great disasters, 
had it_not been for the locking-up of reserves in the 
Sub-Treasury which the large surplus revenue en- 
forced. 

What is meant on this occasion when we speak of 
the locking-up of currency in the Sub-Treasury is 
clearly indicated by the following statement of the 
Government money holdings on the first day of each 
month of the current calendar year. We do not 
usually put statistical compilations in this column, 
but the point is so important, and many published 





statements are 8o loose, that it is well for the fea the Teste, 
to have the exact facts. 
Government 





Cash in Sub- Deposits in Total 
Holdings 1902— Treasuries. Banks. Holdings, 
NS cen inanaatar noose $294,449,086 $112,653,535 $407,102,m) 
cee pie EP ERS SBE 290,738,811 112,578,621 403,317,439 
3 ae See om , 292,343,795 113,433,947 405,777.03 
a RE ees et 294,492,215 118,041,310 412,533,505 
MEBY LD iesiase <acas -oct 292,423,185 120,396,715 412,819,999 
June 1................ 299,606,600 124,882,004 424,488,604 
jay 1.40.05 --e. 312,802,213 126,506,518 439,308.79) 
Aug. 1................ 309,335,086 126,152,991 435,488,077 
Sept. 1 ................ 317,734,602 125,382,170 443,116,719 
Oct. 1. 324,718,483 133,932,197 458,650,6%0 


It will - naan that the occasion of lowest holj. 
ings by the Government in Sub-Treasury and in Bank 
was February 1. That in ‘he interval between thy 
date and October 1 the United States Treasurer ha 
accumulated, out of surplus income, nearly 66 
million dollars; of this amount there remained Oot, 
1, locked up in Sub-Treasury, a net of nearly 34 mill. 
ion dollars, while national bank depositaries all ove 
the country held of the accumulated surplus a little over 
21 million dollars. Asa large proportion of the total 
Government revenues goes into Sub-Treasury vaults 
through our city banks, we assume that a good partot 
the increase in the deposits in depositary banks, » 
well as all of the 34 millions of increase in Sub-Tregs. 
ury, was a direct loss to the reserve of the New York 
Clearing House institutions. Be that as it may, it 
interesting to note that the dates of maximum ani 
minimum currency holdings of our banks in 1902, if 
reversed, will correspond with the Government figura 
just given, and that the total loss in gross reserves is 
very nearly the same as the increase in Government 
cash holdings. That is to say, Feb. 1 was the dateo 
largest currency holdings by the banks ($270,622,600) 
while October 4 was the day of smallest ($219,863, 
200) currency holdings, and the difference betwee 
these items shows that while the Treasury had bee 
gaining in holdings $55,333,248, the banks had los 
$50,759,400 in their gross reserve. These results bring 
out very clearly the part the Sub-Treasury law has 
played in promoting the present monetary crisis. 





Our esteemed neighbor, the “Evening Post,” take 
us to task for approving of Secretary Shaw’s coume 
last week with reference to bank reserves agains 
Government deposits because his act was not sane 
tioned by law. Itsays we stated that the Secretary 
had “shown great common sense in that matter and 
that his action is highly commendable, and is a long 
step to a freer banking system.” These charges at 
all true, except we do not think it is quite clear that 
the Secretary’s course in that particular was not at 
thorized by the statute. Even granting, however, 
that it was not, we still stand by what we ssid 
and would not if we had it to say over sgail 
vary our approval in any respect. The situation 
justified the suspension of the requirement. One 
should keep in mind the surroundings. We set them 
out very fully last week, and we need not repes 
them, except to say that if there ever was an occ 
sion when a public officer would be justified in disre 
garding a statutory regulation, last week’s crisis wa 
we think, of that nature, and the act of Secretaty 
Shaw which the ‘‘Post” criticises:was consequently, 
we think, commendable. Certaizly our neighbor 
would not like to assert that an officer charged with 
executing a law should enforce it under every 000 
ceivable combination of circumstances. Here in this 
city we have a law against bituminous coal. 
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every good and jast law. Those high in authority 
believe the use of soft coal to be very deleterious to 
health—that is, endangers life. And yet to-day al- 
most the whole city of coal consumers are burning it, 
and our courts even refuse to compel our officers to 
enforce the law. We do not hesitate to say that 
the officers and the courts are fully justified ina 
gapension of the requirement. 

The other statement to which the ‘‘Post” calls at- 
tention—that Mr. Shaw’s act “was a long step to a 
freer banking system”—was perhaps more a hope than 
an expectation, and may not prove correct as a proph- 
ey. When Congress meets the orisis will be a far-off 
affair and not unlikely without influence. We, how- 
ever, had in mind when we wrote, the wish that the 
hard and fast statutory provision as to reserves might 
be amended and so relaxed. Our ideal banking law 
contemplates a freer field, leaving commerce at liberty 
in large measure to make its own system. The merit 
of such a device was well illustrated in this matter of 
reserve last week. A great many people suppose 
that if banks were relieved from the restrictions the 
law throws about them now, they would immediately 
revert to the wild-cat system of currency and banks; 
they seem to forget that such a development was only 
possible in a state of the country which existed when 
they existed. What did our city banks do when Mr. 
Shaw’s relief measure was announced? The Commit- 
tee of the Clearing House immediately called atten- 
tion to the Olearing House requirement of 25 per 
cent reserve, and said it must be respected, and the 
weekly bank report must be made up as heretofore. 
That was the course every conservative banker favored; 
but as the Clearing House “‘was a machine with some 
weak members,” it had to be announced officially. Mr. 
Shaw had restored public confidence and rendered to 
the business community a great service in relieving 
the banks from the legal restriction; on the other 
hand the Clearing House Committee’s act was merely 
supplementary and imparted further stability to the 
situation by showing that no reckless banking and 
venturesome loan expansion, which so many at the 
moment predicted, was a possible event. Cannot Con- 
gress, in the light of this illustrative act, be led to 
telax the law? 





We think our worthy Mayor can have no idea of 
the decided and extensive opposition that {is felt to 
his plan of raising real estate assessments to full 
value. If there were no other objection to the 
proposal than the fact that it suddenly opens an 
almost unlimited opportunity for debt-making, and 
thereby fosters extravagance in every department of 
the Government, that would be enough to condemn 
it, It is hardly necessary to call to mind the general 
prevalence and insidious character among officials of 
‘disposition to spend money recklessly, especially 
when the assessed public is the only party 
that is to be saddled with the new bonds 
aud burdens. The debt limit provided by 
nearly all States for their municipalities for 
curbing this dangerous spirit is an assertion of its 
Presence and vigor; no class of officials is free from it. 

Were it certain that our reform government was to 
last another term, the change would still be unwise. 
Increasing expenditures instead of economizing is 
Mich a common failing; it being so much easier and 
More pleasurable a way of conducting affairs, while a 


in which added funds could ‘‘advantageously” be 
placed that a taxpayer would hesitate in entrusting 
even to our present officials such a large and easy 
process for getting money. Bat that is by no means 
the worst form in which this objection to the proposal 
presents itself. The chances are that at the next city 
election the present administration will have to walk 
out and Tammany will walk in. What would 
be the prospect then? The Democratic party would 
not be responsible for increasing the debt-making 
power or the practice of debt enlargement. It could 
with truth be claimed that a réform administration 
had made the opening and set the example and started 
the pace. If the new officials should further raise 
assessments while keeping the ball a rolling—first a 
little faster and then a little faster yet—until the 
added interest and enlarged expenditures became a 
burden indeed, who could blamea Democratic admin- 
istration? Besides, if the power should finally drift 
into the hands of a corrupt as well as an extravagant 
clique, what a depressing, discouraging experience 
the event would prove if the occasion should require 
the starting of a new reform movement. 

Perhaps those who are pushing this plan have failed 
to consider its effect on a large body of voters. We 
do not refer to the foremost real estate holders; they 
can probably take care of themselves—besides there 
are comparatively few of them. The others form a large 
class; some among the number possessing very valu- 
able properties with small equity, many more having 
less all the way down to the man who only carries the 
fee to a dwelling, perhaps the house he lives in. 
Generally the smaller the investment the more zealous 
the owner in protecting his possession and the deeper 
an increased tax rate cuts. The present administra- 
tion isin no wise responsible for the inequalities in 
assessments that exist to-day. It will be made re- 
sponsible not only for every inequality that shall exist 
when the new assessment is made, but for thousands 
of cases where there is no just causefor complaint. In 
brief, here isa hornet’s nest—it is all quiet in and 
about it now. Past grievances are forgotten or have 
been lulled to sleep. Put ina stick and stir it up. 
Every occupant becomes an injured and attacking 
force, not only those who are hurt, but those who 
think they are. Strange to say, that is about the sit- 
uation that the moving party in this city problem are 
putting themselves in. It proposes to concentrate on 
itself the responsibility and blame for every mistake 
it may make in reaching the full value, and every im- 
agined inequality that any owner may make himself 
believe he has suffered. And yet it is obviously just 
as difficult a problem to find the full value of New 
York real estate as to find the two-thirds value—the 
system now in vogue, which our present officials claim 
is full of errors of the kind described. 





The situation in the iron trade remains the same as 
heretofore: demand still continues greatly in excess 
of supply. The “Iron Age” has this week made 
public its usual monthly statement of pig iron pro- 
duction, the figures being brought down to the first 
of October. It appears that notwithstanding the 
great difficulty in securing a satisfactory supply of 
fuel, production in September was only about 60,000 
tons under that for August. Our contemporary con- 
siders this quite remarkable under the circumstances. 
It says that during the month so many complaints 





great city like New York suggests so many directions 


were heard relative to the banking of furnaces on ac- 
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count of shortage of fuel, it would not have been sur- 
prising to find the output heavily decreased. The 
**Age” makes the production for September 
1,447,434 tons, against 1,498,842 tons in August 
and 1,475,896 in July. On the first of Sep- 
tember, it will be remembered, the capacity of the 
active furnaces in blast had shown a decrease, follow- 
ing a decrease on the first of August. Now, however, 
there is again an increase, the gross capacity on the 
first of October being reported 344,040 tons, against 
335,189 tons on September 1. This increase is due to 
the blowing in of some furnaces of large size, consider- 
ably more than offsetting the blowing out of some small 
furnaces. The total of furnace stocks, which was 
small on September 1, is reported still smaller for 
October 1, the amount sold and unsold (not including 
of course the holdings of the steel works producing 
their own iron, which are never included,) being down 
to only 75,901 tons. ‘‘The Age” says that the pro- 
duction of both pig iron and steel billets is still con- 
siderably short of the country’s requirements. Im- 
portations continue on a large scale and further trans- 
actions in foreign pig iron have been reported during 
the week. It is pointed out that foreign. pig iron is 
almost the sole dependence of foundrymen along the 
seaboard and in a great portion of the Central West 
who desire quick shipments. 





The Imperial Bank of Germany raised ite official 
rate of discount on Saturday of last week to 4 per cent 
from 3 per cent, at which it had stood since February 
11. With this exception there had been no change in 
official discount rates py any of the European banks. 
On Saturday last the Clearing House Committee, not- 
withstanding the ruling by Secretary Shaw, that a 
reserve need not be maintained by depository banks 
against public funds secured by the pledge of Govern. 
ment bonds, decided to make no change in the form 
of the weekly statement of the Agsoclated Banks, and 
it was therefore issued in the usual shape, accompanied, 
however, by a memorandum stating the amount of 
the public deposits held by the depository banks; this 
was $40,769,300. Calculated upon the basis of net de- 
posits, including public funds, the statement showed a 
decrease in the surplus reserve, compared with that of 
the previous week of $1,417,425, making such surplus 
$1,819,200. Ifthe calculation had been made, how- 
ever, upon the basis of the net deposits less the amount 
of the public funds, the statement would have shown 
asurplus reserve of $12,011,525. The issue by Sec- 
retary Shaw on Saturday evening, Uctober 4, of a 
statement explanatory of his action in the matter of 
the release of the reserve against public deposits se- 
cured by Government bonds and officially denying as 
unfounded the reports current on the previous day 
of a disagreement regarding the authority for such 
release of reserve (which official statement will be 
found in the department of Bank Items of this issue), 
enabled the Clearing House Committee on Monday to 
adopt a plan in conformity with the Secretary’s ruling, 
and this week and hereafter, for the present at least, 
the Clearing House statements will note the changes 
in surplus reserve upon both bases—with the public 
deposits included in the net deposits and with the 
Government funds excluded therefrom. The bank 
statement of last week showed a decrease in loans of 
$1,878,100, in specie of $710,900, in legal tenders of 
$1,792,300 and in deposits of $4,343,100; circulation 
was increased $583,000. One notable feature of the 








statement was the excess of $127,700 loans over de. 
posits, for the first time} since 1884, which excegg we 
due to the transfer of deposits to capital and 
account, and this was especially noticeable in thy 
statement of the largely capitalized banks, at leag 
four of which indicated an excess of $44,000,000 loans 
over deposits. The Associated Banks as a whol 
showed a cash reserve of $219,863,200 and capita 
and surplus of $218,340,600, indicating an excegg of 
reserve of $1,522,600, making the limit of further ey. 
pansion of credits $6,090,400. 

The bank statement of this week will be fayo 
affected by the receipt by the banks of $3,050,0% 
Australian gold, which has arrived at San Francigg 
and been transferred to New York through telegraphic 
order, by $1,045,000 transferred by San Francigg 
bankers to those in New York, by the arrival of $1, 
200,000 South African gold and by the transfer by the 
United States Government to Manila of $250,000. At 
the same time $700,000 have been transferred through 
the Treasury to Chicago and New Orleans. As the 
result of the recently announced policy of the Seer. 
tary of the Treasury for the relief of the money 
market, $3,854,000 of municipal and State bonds 
have been accepted as pledge for public deposits, thu 
releasing a like amount of Government bonds as 
curity for circulation, and the total amount of rm 
bated interest paid up to the latest date is reported at 
$2,954,000; deposits of public funds in the designated 
depositaries are slowly increasing, and since Septem. 
ber 20 this increase has amounted to $11,127,087, 
The Secretary on Monday signified his willingness to 
buy other than 5 per cent bonds, if they were offered 
at reasonable prices, but a round amount of 4s of 
1925 which was offered on the following day at 137 
was refused. He has also refused an offer of 300,00 
of these bonds at 138}. Parchase of $8,000 more of 
53 of 1904 are reported. 





Money on call representing bankers’ balances hu 
loaned at the Stock Exchange during the week at 16 
per cent and at 3 per cent, averaging about 11 per 
cent. On Monday loans were at 12 per cent ands 
6 per cent, with the bulk of the business at 10 per 
cent. On Tuesday transactions were at 10 percent 
and at 3 per cent, with the majority at 9 per cent. 
On Wednesday loans were at 15 per cent and at 7 per 
cent with the bulk of the business at 11 per cent 
The higher rate was recorded in the last half hour, 
when preparations began for payments on accountef 
the Louisville & Nashville deal. On Thursday the 
market was somewhat deranged by the shifting of 
loans incident to preparations for the payment of a2 
instalment of about $15,000,000 on the shipping deal 
and transactions were at 15 per cent and at 9 per cent, 
with the majority at 12 per cent. On Friday loam 
were at 16 per cent and at 4 per cent, with the bulk of 
the business at 10 per cent. It may be noted 
that the proceeds of the Australian and of the 
South African gold were loaned on Wednesday 
and Thursday at very near the highest 
rates. Banks and trust companies quote 6 per cent 
as the minimum, though the majority of the latter 
loaned at the rates ruling at the Stock Exchang® 
Time money was in good demand, especially for 
ninety days, and rates were 6 per cent, plus 4 com 
mission of $ of 1 to 1 per cent, making the cost equal 
to about 8 per cent. The quotation for four # 
eight months was from 6 per cent to this rate, plas? 
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of 1 per cent, but little or no business was reported. 
There were no local transactions in commercial paper, 
though some gales to Western banks of choice ‘names 
were said to have been made. Rates continue to be 
quoted nominally at 6 per cent for sixty to ninety day 
endorsed bills receivable, 6 per cent for prime and 64 
per cent for good four to six months’ single names. 


The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 33@3% percent. The open market rate at Paris is 
94 per cent, and at Berlin and Frankfort it is 22@22 

cent. According to our special cable from Lon- 
don the Bank of England lost £1,124,217 bullion dar- 
ing the week and held £34,718,197 at the close of the 
week. Our correspondent farther advises us that the 
loss was due to exports of £555,000 (of which £500,000 
were to Egypt and £55,000 to Argentina), to ship- 
ments of £599,000 net to the interior of Great Britain 
and to the import of £30,000 from Australia. 


The foreign exchange market was quite strong on 
Saturday and on Monday, in response to a demand 
for remittance by Tuesday’s steamer. Then the satis- 
faction of the inquiry and an over-bought market 
caused a decline in rates and thereafter a liberal sup- 
ply of commercial bills and large offerings of sixty 
and ninety-day drafts, representing sterling loans, 
contributed to an easier tone, though as the market 
fell off there seemed to bea moderate inquiry for 
bills, with the business largest in those for sight. 
There was an arrival of $200,000 gold on Monday and 
of $1,100,000 on Wednesday, consigned to the National 
City Bank and constituting part of the South African 
gold which was bought by that institution. The re- 
mainder of this purchase is expected to arrive in a 
few days. About $3,500,000 of gold which was 
recently shipped from Australia arrived at San Fran- 
cisco on Tuesday and no more gold from that point is 
understood to be in transit, The Assay Office paid 
$919,419 7S for domestic and $125,219 40 for foreign 
bullion and there was also an advance payment of 
$1,030,000 on this account. Gold received at the 
Custom House during the week, $189,105. 

Nominal quotations for exchange are 4 84 for 
tixty days and 487 for sight. The market was 
strong on Saturday of last week in consequence of a 
demand for remittance by Tuesday’s steamer, and 
long rose 10 points to 4 8310@4 8325, and short and 
tables 25 points, to 4 8625@4 8640 for the former and 
to 4 8675@4 87 for the latter. The tone was strong 
againon Monday, when long was 25 points higher, at 
48335@4 8350, short 15 points better at 4 8640@ 
48660, and cables rose 15 points to 4 8690@4 8710. 
On Tuesday the market fell off in consequence of a 
relaxation in the demand and also because it had been 
largely overbought in expectation of a greater inquiry 
for remittance, and long declined 35 points, to 4 883@ 
48325, shorts 40 ‘points, to 4 86@4 8625, and cables 
40 points, to 4 8650@4 8675. Oa Wednesday the 
market was irregular though generally easier, and the 
feature, az above noted, was the offering of sixty and 
ninety-day bills, representing foreign loans. Long 
was 10 points lower for the asking price, at 4 8315, 
thort fell off 10 points, to 4 8590@4 8615, and cables 
temained unchanged. On Thursday the market was 
éay in the morning, later partially recovering. It 
closed practically unchanged for long and short, the 





latter being 4 8590@4 8610; cables were 10 points 
lower, at 4 8640@4 8650. The tone was steady on 
Friday. The following shows daily posted rates for 
exchange by some of the principal drawers: 





FRL, | Mon., | TUES, | WED., | THUR., 
Oct. 3. | Oct. 6 | Oct. 7..| Oct 8. | Oct. 9 


Fri,, 
Oct. 10. 





Sa 
37 


84 


40 days 
87 


8 
Brown Bros..... {Sine | 487 87 
Baring, if days} 4 83\¢ 
Magoun & Co.. ? Sight...) 4 87 
Bank British {ep dare 4 8346 | 
No. America..? Sight..| 4 87 | 
4 8346 


Bank of { 60 days 
Montreal Sight..| 4 87 


Canadian Bank 1% days 
of Commerce.. ? Sight.. 


Heidelbach, Ick- § 60 days 
elheimer & Co. Sight.. 


Lazard Freres... {order 


Mof Canada 7. {Sight-| 4 S6%_| 

The market closed at 4 83@4 8315 for long, 
4 8585@¢ 86 for short and 4 8640@4 8650 for cables. 
Commercial on banks 4 822@4 826 and documents 
for payment 4 82@4 83. Cotton for payment 4 82@ 
4 824, cotton for acceptance 4 82@4 82§ and grain 
for payment 4 823@4 83. 


4 8356 | 
8t 
8746 


84 
87 


| 
st | 
8736 | 
Sr | 
83 84 
ied | ‘ 87 
8336 | 8t 
884, | 87 | 87 
844 81 

84g | 843g | 
87 | Sy | 
8% | se | 
sé | 687) «|? 


SE SP AE AS SE 


483% | 
4 8056 
4 8% 

$876 
482g | 
<r" H 





R4 
87 
84 
87 
84 
8 


RAZ 


87 
84 
87 











The following gives the week’s movements of money 
to and from the interior by the New York banks. 
Rasetved by | Shipped by 
N.Y. Banks.| 8. Y. Banks, 


88,972,000 | 85,343 000 
1,100,000 1,802,000 


$5,072,000 $7,145,000 





Net Interier 
Movement. 


Loss $1,871,000 
Loss. 702,000 


Loss. $2,078,000 
With the Sub-Treasury operations the result is as 
follows. 


Week Ending Oct. 10, 1902, 














Inte Owt ef Net Ohange in 
Ranks. Banks. Bank Holdings. 


$5,072,000 | $7,145,000 Loss. 32,078,000 
26,100,000 ¥2,100 000 | Gain 4,000,030 


| $$$ ne 
$31,172,000 | $29.245,000 | Gain. $1,927,000 


Week Bnding Oct. 10, 1902. | 





Sanks interior movement, as above 
sub-Treas. operations 


Total gold and legal tenders 
The following table indicates the amount of bullion 
a the principal Furopean banks. 











Oct. 9, 1902. } Oct. 10. 1901, 





Gold. | Silver. | Total. 


Gold. | Silver | Total. | 





s | £ cy & 

84,718,197] 87,373 305} .. ....| 87,878,805 
140,630,804) 04,3 4,263|44,039,954| 198,846,217 
| 48,843,000] 80,994,000/19.050.000| 43,084,000 
79 608,000) 67,855,000] 6,085 000] 78,440,000 
67,805,000] 45,038 000/10,838 000] 55,866,006 
88,697,000) 14,006 000/17,136,000} $1,141,000 
, 18,182,800) 15,900,000} 1,868 890} 17,808,890 

.| 4,600,100] 6,477,700] 11,167,800] 6 765,190] 6,649 810] 11,404,400 
.| 8,289,888| 1,619,667} 4859,000| 38,161,883| 1,682,667] 4,748,000 


824,547,017] 104863276 |480,416,191/313 871,00 1|99,837,781|418,208, 728 
938,216] 105660568! 480,598,784'318,817,310|99,678,677! 418,495,987 


& 
84,718,197 
102,832,287 
seee+| 81 276,000 
7% 889,000 
-| 45,640,000 
14,283,000) 19, 
16,080,000 



































THE MOVEMENT IN THE STOUK MARKET. 


There are several aspects in which the recent vio- 
lent decline in prices on the Stock Exchange is inter- 
esting. Some will draw inferences regarding the 
financial outlook generally, reasoning that prices as 
a whole have been high and have been subject in this, 
the most sensitive of the markets, to violent correc- 
tion. There is some justice in this criticism, though, 
as we shall presently show, it needs to be weighed 
rather carefully. Others will point out the element 
of our market’s borrowings from Europe, which so far 
anticipated the ingrease in home resources, through 
this season’s profitable harvests, that the approach of 
harvest time was apparently without its usual effect. 
Still others will show that the relative weakness of the 
banks, as regards reserve percentage, during the past 
eight months was liable from the first to create an 
awkward position when normal demands of the crop- 
moving period were accentuated by Government ab- . 
sorptions. 
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Granting to these various inferences whatever force 
belongs to them, we wish to point out another ele- 
ment in the situation which to our mind is still more 
impressive. It seems to be agreed that the strain in 
the stock and money markets during the past few 
weeks has resulted directly from stock speculation. 
In the later summer it had grown reasonably plain 
that abundant and profitable grain harvests would be 
gathered. There was at the same time reasonable 
ground for believing that foreign harvests, as a 
whole, would fall below last year’s. As against these 
reassuring facts from the stock market’s point of 
view, should have been placed, first, the fact, already 
referred to, that the foreign credits expected as a re- 
sult of these harvests had been to some extent antici- 
pated by foreign borrowings; second, the fact that 
prices for securities were already well advanced as 
compared with other prosperous times; third, the 
fact that heavy interior demand on Eastern reserves 
in the autumn was a certainty, and that the volume 
of this demand was very likely to be proportioned to 
the magnitude of the harvests. 

These were facts suggesting caution ; and it is very 
well-known that, in conservative circles of finance, 
the policy of caution was pursued. There were com- 
paratively few new enterprises placed in the intervening 
months upon the market. Amalgamations of com- 
panies on such a scale as to draw heavily upon local 
capital were in general deferred. Efforts were 
largely directed towards the quieting of excitement 
in the markets; and the maintenance, so far as might 
be done by prudent oversight, of favoring conditions. 

Unfortunately, there were other interests which re- 
fused to read the situation after this fashion. The 
unloosing of the spirit of speculation is always dan- 
gerous from the fact that it cannot easily be chained 
again. The force and duration of a movement of 
this sort cannot be measured, nor is it ever possible to 
say to what extent it can be subjected to the reason- 
able development of events. There is always the 
chance that speculators may argue, even ffom the 
warnings of the market, exactly the opposite conclu- 
sions from those derived by sober observers. This has 
been demonstrated many times. A violent pell-mell 
movement of speculation for the rise infects, let us 
say, the entire community. One of those unforeseen 
events which always marks the culmination of ‘such a 
movement arrests it violently. Severe reaction fol- 
lows, but it ls only temporary. Afterwards real pros- 
perity asserts itself again, and good times are once 
more very strikingly in evidence. 

Now there are two conclusions which will be drawn 
from such a sequence of events—one, that there are 
limits to speculative expansion which should be care- 
fully observed; the other, that a really violent shock 
has failed to upset the genuinely favorable influences, 
and that therefore future reactions of the kind may 
be treated with indifference. Mingled with this last 
reasoning are such assumptions—very familiar to Wall 
Street—as the belief that banking interests are 20 con- 
cerned in maintaining confidence that they will per- 
sonally prevent re-action; that, in short, things which 
would happen at an ordinary time will be prevented 
for the benefit -of whoever buys stocks on borrowed 
money for the rise. The fact that many speculators 

seemed a year ago to defy the usual precedents of the 
markets, and still to come through unharmed with a 
fortune to their credit, is of course a stimulus to 


It hardly needs argument to show that procedury 
on such a basis must sooner or later come to ; 
No sober-minded man imagines such things as per. 
petual rise in prices; there are influences, quite ont. 
side of human control, which act automatically to 
check a movement of this sort. Least of all ig it 
reasonable to suppose that perpetual advance in ygj. 
ues, with the resultant inevitable expansion of bank 
liabilities, can occur at moments when bank resonrogs 
are being rigidly curtailed. Among all people least 
likely to encourage such conception of the markets, 
serious financiers with legitimate enterprises, needing 
support of local capital, would be conspicuous. 

The striking part of the whole stock market episode 
of the fortnight past has been the absence of any 
grave injary from the decline in prices. This shows 
the general soundness of the situation. Indeed, we 
should say that the situation has been greatly helped 
by the recent readjustment. In two directions the 
improvement must be manifest. The awkward 
elements in the recent position of affairs, it is agreed 
by every one, have been the falling ratio of bank 
reserves to liabilities and the blockade of the usual 
autumn relief through the sterling market. Check 
to excited operations on the Stock Exchange, and in 
particular reduction of weak speculative commit 
ments, have onthe one hand curtailed bank liabili- 
ties; on the other, in so far as control over foreign 
exchanges was impaired by a stock market situation 
which invited foreign selling and obstructed buying, 
to that extent to day’s position is distinctly stronger. 
It need not be argued that, on general principles, 
prices have been too high. That may or may not be 
so; the question must be determined by a variety of 
circumstances. But that a moderate lowering of 
prices, when the foreign exchanges hold stubbornly 
against us, is the shortest and surest measure of relief, 
is the teaching of all experience, and such relief has 
been invoked by the movement of the past two weeks. 
When the present period of strain is past and our 
crops are moving in quantity to Europe, it will be pos- 
sible to take our bearings in a broader way. 








THE READING COMPANY REPORT. 


The Reading Company annual report—which is for 
the fiscal year ending June 30 1902—covers almost 
two months of the anthracite coal miners’ strike, 
this strike having been inaugurated on the 12th of 
May. All the results for the year must be interpreted 
in the light of this statement, The Reading Com- 
pany is the largest one of all the anthracite carriers, 
and in addition controls the Central Railroad of New 
Jersey, which is also a very important anthracite 
company. It follows that the strike was a proml- 
nent adverse feature in the company’s affairs—and 
atill is. 

In view of the part played by the strike, the show- 
ing for the year must obviously be considered very 
good. Taking the three companies together—that is, 
the Reading Company with the two constituent 
concerns, the Philadelphia & Reading Railway 
Company and the Philadelphia & Reading Coal & 
Iron Company—the surplus above expenses and 
charges for the twelve months is not as large as for 
the twelve months preceding, but is, nevertheless, of 
comfortable proportions, reaching $2,378,826; for the 
twelve months preceding the surplus had been $2,663,- 





such imaginations. 





087. It should be remembered, too, that this surplus 
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pepe 

remains after making liberal charges for renewals and 

vyements in the case of both the Railway Com- 

and the Coal & Iron Company, though in the 

gate these charges fell below the amount ap 

jated in the same way in the previous year. In 
the case of the Ooal & Iron Company there was (1) 
gn appropriation of $863,428 for new work at the 
gollieries; (2) an allowance of $374,101 (5 cents 
s ton on coal mined) for the depletion of coal 
jands; besides this there was in the case of 
the Railway Company (3) an appropriation of $666,133 
for equipment renewals and (4) a further appropria- 
tion of $1,341,326 for improvements, this latter repre- 
senting the cost of additional real estate, sidings, 
second and third tracks, stations, bridges, wharves, 
etc. Altogether, therefore, there was deducted from 
earnings in these ways $3,244,988 before arriving at 
the surplus of $2,378,826. In the previous fiscal year 
the total appropriation for the same four items was 
$3,808,858. In charging against income outlays of 
this description, the company is simply continuing the 
policy which has been pursued in the management of 
the property ever since the reorganization of the com- 
pany—a policy moreover to which practically all the 
other large systems, both in the Reading’s own terri 
tory and throughout the whole United States, are 
wedded, and one, too, without which it could hardly 
hope to compete successfully with rival systems. 

_ Asthe reader is aware, the semi-annual dividend 
on the first preferred stock, which previously had been 
4per cent (or at the rate of the full 4 per cent per 
annum to which this stock is entitled as a first prefer 
ence), was recently reduced to 1 per cent. In the 
light of subsequent events there can be no doubt that 
the reduction was a proper step, even though on the 
basis of the late year’s results the full 2 per cent 
might have been paid. In fact we think that if the 
dividend had been omitted altogether, no fault could 
have been found. The March payment at 2 per cent 
called for $560,000, and a contribution to the general 
mortgage sinking fund which the company is obliged 
tomake when paying dividends called for $443,935 
more, making $1,003,935 and leaving $1,374,891 out 
of which to pay the October dividend of 1 per cent, 
which called for $280,000. 

The total accumulated surplus, including the 
$1,374,891 jast mentioned, was on Jane 30 1902 
4,686,615. The management have from the first 
been very conservative in the matter of distributing 
profits to the shareholders, making the payments 
moderate, and then only whenthe money could un- 
questionably be spared. Hence it is not strange to 
find that President Baer, in referring to this accumu- 
lated surplus of $4,686,615, takes occasion to note 
that ‘the experience of the last few months, during 
which the anthracite traffic on the company’s lines 
has been suspended through the strike among the 
miners, has demonstrated the wisdom of maintaining 
seafficient surplus.” Mr. Baer confines himself en- 
tirely to the results in the annual report, and there- 
foremakes no reference to the loss incurred by the 
company since the close of the fiscal year. But we 
published the company’s statement for August in our 
tarnings department last week, from which it ap- 
peared that the net earnings of the three companies 
combined for July and August the present year were 
only $734,136, against $2,151,996 in the same two 
Months of last year, showing aloss for these two 





pany 


ent of the result on the Central of New Jersey, which 
for the same two months shows net (railroad opera- 
tions only) of $523,534, against $1,366,269. Evidently, 
therefore, the restriction of the dividends was a pru- 
dent move. 

While speaking}'of the Central of New Jersey it 
may be noted that, according to the report, the income 
received during the late year from the stock of that 
company was more than sufficient to meet the fixed 
charges created by the Reading Company to make the 
purchase. Of course this favorable result would be 
changed should the strike be further prolonged and 
the Central, like the Reading itself, suffer continuous 
losses month afterjmonth. In that event there would 
be a deficiency which the Reading would have to 
bear. 

We have an inkling of the reason for the firm fand 
resolute stand which President Baer has taken at the 
present jancture in his dealings with the United Mine 
Workers in a statement in the report referring to the 
cost to the company of the coal mined and purchased 
during the year. It appears that this cost averaged 
$2°028 or fully 204 cents a ton more than for the pre- 
vious fiscal year. Mr. Baer says that the higher cost 
resulted principally from the following causes, namely 
the increased cost of labor due to the advance in 
October 1900, which affected the whole of the fiscal 
year ended Jane 30 1902; the additional expenses 
attendingjthe freshets of December 1901 and March 
1902; the increased amount expended for colliery 
and other improvements, and to the expenses in con- 
nection with the strike and the consequent reduction 
in the company’s tonnage. Mr. Baer does not under- 
take a discussion of the merits of the strike, but in- 
cidentally in connection with another matter he 
speaks of the ‘‘lessened efficiency of labor.” What 
has brought about this ‘ lessened efficiency of labor” 
is of course well known. It is the domination in so 
many matters of the miners’ organization—the United 
Mine Workers—and the fact that this domination has 
ruined the morale of the men and made it impossible, 
particularly since the victory achieved by the miners 
two years ago, to maintain the same discipline as 
before. 

As far as the traffic operations are concerned, com- 
parisons with previous years are of course disturbed by 
the part played by the strike during May and June, 
One interesting fact, however, may be pointed out, 
which is that in the general affairs of the company the 
same feature to,which attention has been directed in 
the previous years is again observable, we mean the 
growth of the company’s traffic in other departments 
than anthracite transportation, making it less exclu- 
sively dependent upon the anthracite coal tonnage 
alone. Even the earnings from the coal traffic in the 
late year were somewhat heavier than in the year pre- 
ceding, notwithstanding the loss in the anthracite 
tonnage. These coal earnings amounted to $12,436,- 
159 for 1901-02 and to $12,391,307 for 1900.01, against 
only $9,535,676 in 189697. While there was a 
loss of 1,057,938 tons in the anthracite ship- 
ments, there was on the other hand an in- 
crease of 1,068,597 tons in the movement of 
bituminous coal. Doubtless to some extent the 
anthracite strike operated to increase the shipments 
of soft coal, but as a matter of fact the company has 
been extending its traffic in that class of coal year after 
year. Wecommented upon this fact twelve months ago, 





Months of no less than $1,417,860. This is independ- 











and showed that for 1900-01 the bituminous tonnage 
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had aggregated 5,018,491 tons as against only 1,690,- 
228 tons in the twelve months ending November 30 
1894. In the year under review this bituminous ton- 
nage was further increased from 5,018,491 to 6,087,- 
088 tons. If we compare the passenger traffic and 
the merchandise traffic with previous years, we find 
the same evidences of growth and expansion. The 
passenger earnings for instance were $4,880,705 in 
1901-02, against $4,561,393 in 1900-01 and only $3, 

763,890 in 1896-97. The revenue from the merchan- 
dise traffic was $11,205,307, against $10,079,427 in the 
twelve months preceding and $6,455,030 in 1896.97. 

As showing the steady development in this class of 
business, it may be noted that the total of the mer- 
chandise traffic handled in 1901-02 was 16,413,700 
tous, as against 14,535,083 tons in 1900-01, 14,192,019 
tons in 1899-1900, 12,750,281 tons in 1898-99 and but 
8,250,404 tons in the twelve months ending November 
30 1894. The total of the Philadelphia & Reading 
Railway Company’s gross earnings from all operating 
sources in the late year was $29,515,534, as against 
$28,344,169 the year previous, and no more than $20,- 
746,864 in 1896 97. 

The conclusion to which all this brings us is that 
the company’s business and affairs are in satisfactory 
shape, that traffic is being extended and developed in 
all directions, and that as soon as the existing labor 
troubles in the anthracite regions are settled (and in 
the nature of things they cannot continue forever) 
the company will enter upon a new, and itis to be 
presumed a more lasting, era of prosperity. 








THE NORTHERN PACIFIC REPORT. 


Accustomed as we are to marvelous records of 
growth and expansion in earnings, the Northern 
Pacific Railway makes perhaps the most noteworthy 
and striking showing of any company of its kind. 
Obviously where there are so many large systems al’ 
distinguished in the same way, it is a little difficult to 
pick out any particular one and say that it ranks in 
this respect above the others. Still this much can be 
affirmed with absolute confidence: there are few com 
panies in the whole country that added so much ip 
amouct to their earnings, gross and net,'the past twelve 
months as did the Northern Pacific. The (truth of 
this remark will be manifest when we say that the im 
provement in the gross for the twelve’months (ending 
June 30 1902) reached, according to the report before 
us, nearly nine million dollars ($8,826,396) and the im 
provement in the net earnings considerably more than 
four million dollars ($4,178,125 ) 

The contest for control of this property, which was 
one of the chief events of 1901, is a thing{of the past, 
and the Northern Securities Company may now be 
said to be practically the only shareholder in the 
company. It is becoming more and more evident, 
however, as each succeeding"month passesand shows 
further expansion and development on top of the 
wonderful gains preceding,;that the prize for which 
the contestants fought was a decidedly valuable one. 
The increase just noted of $8,826,396 in gross and of 
$4,178,125 in net in the fiscal year ending Jane 30 
1902 is only one of a series of gains that have marked 
the whole history of the reorganized company. Even 
in the preceding fiscal year, when the company had 
to contend with a decided shortage of the spring 
wheat crop—which crop counts for so much in its 
territory—there had been a considerable augmenta- 


tion in the gross receipts ($2,539,666 in gross ang 
$294,151 in net), though, as we pointed out at thy 
time, the inclusion for the first time in the accounty 
of the operations of the St. Paul & Daluth was a 
important element in this particular gain. 

It is only necessary to go back a few years to gy 
how marvelous and continuous the expansion has been, 
In the year just passed the company earned grog 
$41,387,380 ; in 1895-96 the corresponding item wy 
only $19,863,159. In other words, in this interval of 
six years the total of the gross revenue has consider. 
ably more than doubled. The net earnings, which 
after deducting expenses and taxes, for the late yey 
reached $19,792,840, in 1895-96 were no more thay 
$7,527,913. The inclusion of the St. Paul § 
Duluth in the Jater year will account for no mom 
than about two million dollars of the immense jp. 
crease in gross and possibly $600,000 to $700,000 of 
the 12} million dollars increase in the net earnings, 
With it all, the same conditions still rule, and Pyeg. 
dent Charles 8. Mellen states that the gross receipts 
of the company the current year will practically be 
limited only by the company’s capacity for handling 
the business offered. 

Mr. Mellen points out that while the Northen 
Pacific is only a single-track line, already its gros 
revenue per mile of road operated equals that of sey. 
eral of the trunk lines west of Chicago whose main 
lines are double-tracked. He thinks it a pressing 
necessity that considerable sections of the main trans 
Continental line shall be double-tracked in the near 
fature. He says the road is handling to-day a rela- 
tively larger business at a less ratio of expense and 
with more limited facilities than most of the other 
large Western lines, and the demand for transporte 
tion consequent upon the extraordinary development 
of the territory served by the company’s lines is taxing 
those facilities to the utmost. For one thing the 
company spent no less than $4,616,895 during the 
year in the purchase of new equipment to meet the 
increasing demand upon it. 

With nearly twenty million dollars net income, 
namely $19,792,840—that is, $18,949,076 net earn 
ings from operations, plus $843,765 from investments 
—the call for interest and rental charges for the year 
was only $6,745,608. The preferred stock, ae is 
known, was retired on January 1 1902, and the en- 
tire share capital is now represented by $155,000,000 
of common stock. Including the $1,500,000 paid on 
the preferred stock in the first half of the year, the 
total amount paid out in dividends (including the 
$6,999,946 distributed on the common stock) aggre- 
gated altogether $8,499,946, or, roughly, 84 million 
dollars. This is equal to 54 per cent on the 155 
millions of stock. Payments now on the stock, as will 
be recalled, are 14 per cent quarterly, or 6 per cet 
per annum. 

After allowing for the 84 million dollars distributed 
in dividends in the late year, there still remained 
surplus on the operations of the twelve months in 
amount of over 4} million dollars—$4,547,286. Oat 
of this the management, following the practice of 
previous years, appropriated a full three million 
dollars for additions and betterments, and even thea 
there was a remainder of $1,547,286. 

In addition to the three million dollars provided in 
this way out of income in the late year for better 














ments there was a similar contribation of two million 
dollars in 1900-01, of $3,000,000 in 1899-1900 
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of $2,176,619 in 1898-99 and of $811,709 in 1897-98. 
Altogether, only a trifle less than $11,000,000 has been 
applied oat of earnings in the last five years in this 
manner. As in preceding periods, absolutely no 
charges were made in 1901-02 to capital account other 
than for additional equipment and construction of 
pranch lines and purchase of real estate—all expendi- 
tures for improvements having been provided out of 
income. 

Besides the large sums provided out of the earn- 
ings for additions and betterments the company has 
had available since September 1 1896 up to June 30 
1902 $27,385,184 out of its Betterment and Eularge- 
ment Funds representing new capital outlays. Of 
this amount $26,050,946 has been expended, leaving 
$1,334,238 of new capital still available. 

It is noteworthy that while capital account was in- 
creased during the year by $2,706,677 for new mile. 
age purchased and constructed and for new real 
estate acquired, cost of road on the books was actually 
reduced from $283,711,260 on June 30.1901 to $280,. 
398,127 on June 30 1902. The explanation is found 
in the fact that $3,807,121 was deducted on account 
of the net proceeds of the land department, $2,200,- 
392 more for profit and premium realized on the sale 
and exchange of securities and $12,296 for some 
minor credits. The balance sheet shows $8,377,435 
of cash on hand, $4,066,990 of. accounts and bills re- 
ceivable, besides $12,774,893 of treasury securities, in 
addition to the $1,334,338 still available from the 
Betterment and Enlargement Funds. The ordinary 
current liabilities on the same date aggregated no 
more than $9,493,872. 

As far as the operating results are concerned—we 
mean the efficiency and income with which operations 


have been conducted—the results are highly credita- 


ble to the management. The General Manager 
points out that the conduct of affairs was attended 
with more than ordinary difficulty. The business 
increased much more rapidly than it was found 
possible to provide the facilities and equipment 
necessary to handle it. The company was also 
seriously hampered by scarcity of labor, delay in 
procuring material and supplies, and the fact that 
one hundred new locomotives, so much needed, were 
several months behind in delivery. Nevertheless, a 
further increase in the average train-load was effected, 
bringing it up to the high figure of 401 tons, this 
comparing with 381 tons in the previous year and 
with 312 tons in 1897-98. The figures include com- 
pany freight. Of revenue freight the average was 
346 tons, against 324 tons in 1900-01. As showing 
what has been accomplished in this particular during 
the last few years, it is only necessary to say that as 
recently as 1895-96 the average revenue train-load 
was no more than 193 tons. 

The farther increase in the load the late year was 
perhaps the most noteworthy achievement of all, for 
it is pointed out inthe report that the lumber and 
shingle shipments from the Pacific Coast increased 
from 29,155 car-loads in 1900-01 to 40,890 in 1901-02, 
against which there was no corresponding addition in 
the west-bound traffic, thus resulting in an unavolda- 
ble increase in empty car mileage, which for 1901-02 
reached 27°35 per cent, as against 26°99 per cent in 
1900-01. It is of course well known that the average 
load will be highest when the movement of 
freight is nearly equal in both directions and the cars 
as nearly filled as possible. 





In conclusion it may be noted that the Northern 
Pacific as joint lessee with the Great Northern was not 
called upon to make any payment on the joint bonds 
issued in the purchase of the capital stock of the 
Chicazo Burlington & Quincy, the operation of that 
road having resulted in an excess of revenue above the 
interest on the bonds in the sum of $1,263,388, 








RAILROAD GROSS EARNINGS FOR 
SEPTEMBER. 

After the rather moderate improvement recorded 
in August, our preliminary statement of railroad 
gross earnings for the month of September which we 
present to-day shows a return to the old conditions— 
that is, quite large gains again. There were a num- 
ber of favoring circumstances and factors, apart from 
the continued activity and prosperity of general 
trade. The receipts of grain at the Western primary 
markets were only a little in excess of those for the 
same month last year, the increase coming almost 
entirely inthe movement of oats. It is fair to as- 
sume, however, that the assurance of abundant 
harvests which the month of September brought 
with it was a favoring influence with the roads, 
even though there was no immediate enlarge- 
ment of the volume of the grain movement as the 
direct effect. The live-stock receipts at the leading 
Western points seem also to have been above those of 
1901. Likewise the cotton movement in the South 
reached decidedly larger proportions than twelve 
months ago, the 1902 crop being early, while that of 
1901 was late. Finally, the roads had the advantage 
of an extra working day in the month this year, Sep- 
tember 1902 having contained only four Sandays 
where September 1901 had five. It may be added 
that there was a further difference in favor of the 
present year in the fact that President McKinley’s 
dssassination had a retarding influence in 1901, inter- 
rupting business quite materially at that time, the 
day of the funeral (Sept. 19) having been a legal holl- 
day, and business having also quite generally been sus- 
pended on the day of his death, Saturday, Sept. 14. 

On the other hand there were also some adverse 
features and conditions the present year. Foremost 
amongst these, of course, was the continuance of the 
strike at the anthracite coal mines. None of the dis- 
tinctively anthracite carriers are in our present compl- 
lation, these roads never making early returns of their 
receipts in time for our preliminary statement. The 
direct ¢ffects and extent of the loss on account of this 
strike are, therefore, not shown in our table. There 
can be no doubt, however, that collateral and connect- 
ing roads were also in no small measure affected by 
the cessation of shipments from the anthracite regions. 
We saw last week in the annual report of the New 
York Central how important had been the contraction 
in the anthracite tonnage even on that road during 
May and Jane. The bituminous coal miners’ strike 
in West Virginia was another adverse influence and 
the loss of $278,456 reported by the Chasapeake & 
Ohio is entirely attributable to that cause. That 
strike was not much of a circumstance with the 
Norfolk & Western, which gained just about as much 
as the Chesapeake & Ohio lost, its earnings for the 
month having increased $279,802. 

In addition to all this, one special condition of great 
advantage to many roads in 1901 did not exist at all 
the present year. We refer to the Pan-American Ex- 
position at Buffalo. The passenger earnings of the 
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New York Central in September 1901 were enlarged 
no less than $801,272 mainly by reason of that fact. 
Of this large increase in that road’s passenger revenues 
last year only about one-half (as was pointed out by 
us last week) was lost the present year, or, roughly, 
$400,000. As against this loss of $400,000 in passenger 
receipts there was, however, a gain of approximately 
$415,000 in the freight receipts, leaving total gross 
earnings for September 1902 actually somewhat 
larger than for September 1901, when the amount had 
been increased so decidedly by the travel to the Expo- 
sition. Here then is a case where even very moderate 
improvement the present year indicates surprisingly 
good results, the Central’s earnings for September 
1902 being $6,701,579, as against $6,686,672 in Sep 
tember 1901, and but $5,874,849 in September 1900 
—the operations of the Boston & Albany being in- 
cluded in all the years. 

Our statement embraces 89,680 miles of road and 
the aggregate of the earnings on this mileage shows 
an increase over September last year of $5,376.413, 
or 9°55 percent. September has yielded very satisfac. 
tory results for several successive years—in other words 
the increase has been cumulative. In that month of 
1901 our statement (then covering 101,165 miles of 
road) recorded animprovement of no less than 86,- 
528,832, or 10°89 per cent. In the following we show the 
figures for each year back to 1893, both for September 

















and for the nine months ending with September. 
l 
Mileage. Gross Barnings. Increase 
Year Year | Year Year or 
Given. | Preceding) Given. | Preceding, | Decrease. 
September. Miles, | Miles. 8 8 s 
1808 (127 roads).| 92,783 90343 | 44,708,956) 49,587,653] Dec. 4,883,607 
1804 (194 roads). 95,555 94,696 42,120,064; 45,083,13 | Dec. 8,962,167 
18056 (120 roads).| 94,491 94,261 44,232,906) 42,867,60+| Inc. 1,855,297 
1896 (117 roads).| 90,456 89,696 | 41,561,387| 42,056,682|Dec. 495,955 
1807 (188 roads). 05,865 94,422 49,720,763) 48,833,198) Inc. 6,387.555 
1808 (123 roads).| 91,517 90,818 47,105,094; 44,879,10"| Inc. 2,725.498 
1890 (111 roads) | 95,700 94,503 | 58,682,534) 68,004,83"| Inc. 5,678,198 
1900 (101 roads).| 96,165 92,902 58,270,588) 57,173,64:\Ine. 1,007,043 
1901 ( 96 roads). 101,165 99,204 | 66,491.460/ 59.968,889| Inc. 6,528,832 
1908 ( 72 roads).| 89,680 $8,083 | 61,654,626) 56,278,213 Inc. 5,876,418 
Jan. 1 to Sept. 30 
1893 (124 roads).; 92,203 89,713 374,241,083; $76,840,724) Dec. 2,608,741 
1894 (117 roads).| 98,569 92,786 | 319,687,316] $71,087,847] Dec 51,889,031 
1895 (118 roads).| 98,427 98,197 | 336,508,625] $22,607,680! Inc. 13,985,005 
1896 (11lroads).| 83,223 $7,464 | $26,908.450) 812,929,980) Inc.13 ¥78,470 
1897 (124roads).| 95,250 98,607 | $56,545,809} $43,560,268] Inc.12,9%5,641 
1898 (122roads).| 91,475 90,776 | 356,283,507} 819,88+,353| Inc.36,395,245 
1899 (108 roads).| 95,181 94.026 | 485,181,215] 890,595,997] Ine 35 65,218 
1900 (101roads) | 96,165 92,002 | 470,582,60:|- 493,510,726) Inc 46,901 879 
1901 ( 98 roads).| 100,492 | 8,681 | 685841.52%| 476,815,865/Inc.50,025 657 
1902 ( 72 roads).| 89.680 88,083 | 489,256 581| 451.747198 | Inc.37,509,333 














Note.—We do not include the Mexican roads in any of the years. 

In the case of the separate roads there are as here 
tofore some very large increases. The spring- wheat 
systems in the Northwest, like the Great. Northern, 
the Oanadian Pacific, the Northern Pacific, etc., are 
very prominent in the list. Southern roads, however, 
are hardly less prominent in that way this time, the 
Southern Railway reporting an increase of $505,513 
and the Louisville & Nashville an increase of $390,- 
137. We bring together all gains or losses on the 
separate roads in excess of $30,000. The losses are 
not numerous, there being only two running above 


the amount named. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN SEPTEMBER. 








The grain movement st the Western primary mar- 
kets, as already indicated, was but little larger than 
in 1901. The wheat movement at the spring-wheat 
points had been exceptionally heavy last year, so 
Daluth and Minneapolis sustained a considerable de. 
crease in that item the present year. The winter. 
wheat points pretty generally had better totals, but 
owing to the loss at the spring-wheat markets the ag. 
gregate of the wheat arrivals of all kinds was only 
31,812,635 bushels in the four weeks ending Septem- 
ber 27, against 34,551,979 bushels in the correspond- 
ing four weeks of 1901. The corn receipts were on a 
very small scale, it being of course too early yet for 
the new crop to move; the deliveries for the four 
weeks in 1902 were only 8,504,112 bushels, against 
12,784,494 bushels in 1901 and 17,524,363 bushels in 
the four weeks of 1900. Oats, however, were rushed 
to market in large quantities, inflaenced by the pre- 
valling high prices, and the receipts of that cereal 
aggregated 19,877,536 bushels in the four weeks of 
1902, against 12,104,463 bushels in 1901 and 17,486,- 
215 bashels in 1900. Taking wheat, corn, oats, bar- 
ley and rye together, the deliveries the present year 
in the four weeks were 68,204,403 bushels, 
against 67,705,533 in 1901, the increase in 
the aggregate grain movement thus having been 
less than half a million bushele. Two years 
ago in the eame four weeks the deliveries reached 
70,359,447 bushels. Our usual detailed statement is 
annexed: 


RSOBIPTS OF FLOUR AND GRAIN FOR FOUR WEBKS BHDING 
SEPTEMBER 27, AND SINCM JANUARY 1. 


























Flour, Wheat, Corn, Oats, | Barley, Rve. 
(bbis.) | (bush.) (bush.) | (bush.) | (dush.) | (bush.) 
Chteago— 
4 wks. Sept.,1902) 477,790 6 561.188) 5,515,775] 9.499, 1.705.577{ 658,708 
4 wks. Sept..1901| 713.195) 6.883.108] _7.660,4 $108. 4 2,260,708 1268 
Since Jan.1, 102) 5.599,150) 26,067,00r) 83,910,v8y 7,766,229] 1,728,746 
/Since Jan.1,1901/ 7, | $6,284,080} 71,081,944 10616.83 8 184,758; 1,781,098 
Milwaukee— 
4 wks. Sept.. 7, 717,200 75,0560 Seino" 1,434 900} 195.867 
4 wks. Sept..1901; 278,626 945.050 184,900 again 1,406,550) 188.000 
Since Janu... 1 353,208; 5,476.6) 2,287,120) 52h. 5.808.960) 748.467 
Sines Jan:1,1001| 1:087:586| 7,898.430| 2401;800| Be16.7.| O1s¥-0) 910980 
St. +e 
4 wks. Sept ,l 178,700) 3,632.82 558,38 | 2,160.4 96.000} 161,615 
4 wks. Sept., 1po1 173.045 2\045,67% 858.r0 ieee 221.250) 61,768 
SinceJan.1, 1902} 1,647,106) 20,627,78| 9,748,341/1 re 7x5.O0e 436,888 
Since Jan.1,1901| 1,527,246] 17,50v.003 16,583,10u il ‘a1. 91 810,646} 570,186 
PBs ne om 
wks. Sept.,1002) ..... 190 925 266,400} 1,298, 20¢ 7,600 64,150 
pp Bert 1901 $,410| 1,865.686| 1,806.1/6| 1.227 450 a4 463, 
Since Jau.1. 1903 8,650| 10,077,060) 8.568,257| 6,723,157] 18,74 
Since Jan.1, 1901} 667,061| 6,605,481) 9,(42,64:| 4,500,176 858} 1,060,066 
Detroit 
4 wks. Sept.,1902 800 478,261 175, 721,9°6 Deeceeee 
4 wks. Sept.,101 ,050 2V2,4 96726)  G47.“RR oo ae... | ce eeeeee 
Since Jan.i. 1 264,850) 2.088,67%) 1,268,014] 3.609,2sH  ........) cc eeeeee 
Since Jan.1, 1901 415} 1,601,2.0) 2,066,475) 2,606.44) ........] eee eee 
Cleveland - 
4 wks. Sept.,1902 68,657 202,422 858,716) 1,050,795) ooo...) eee e eens 
4 wks. Sept.,190 43 828 1h4,v8+ 460,053) 452639 ccc... | cee ee ee 
Since Jan.1, 190%} 6096.80: 300,605 8, 606,618] 6.) 86.417 ........ 
Since Jan.1, 1901 69,1 1,013'864] 7,498,724] 6960604 20] 
e0rka— 
4 wks. Sept.,1902 60,100 262,000} 1,084,100) 941,90 800 300 
4 wks. Poss 1901 84,600 151,200) 1482 0:0] Brin. ovr 300) 7100 
Since Jan.1,1902) 784,200) 2,887,136] 12,268,58+) 9, 664;59e 842.000) 38,300 
Since Jan.1,1901; 784,547; 1,211,000 13,012.31¢ 9.629, 20 | 1,250,860) 153,400 
D siuth— 
4 wks. Sept..1902} 577,500] 8.268.704 25.170) 76°,0+5| 1,217,411) 396,628 
4 wks. Sept.,1901| 503,500] 10'712.78) 60.762 Ane (668 —"Y05,740) 
Since Jan.1,1#02) 8,759.3 0] 17,385,316 6¥,68" O-4.55-4 1,442,286) 479,738 
Since Jan.1, 1901} 3,047,505) 20,121,471) 4,891,+60/ 1,100%0 | 1.084.606] 763,151 
Minn rapolis— 
4 wks. Sept.,1002/ ....... 6,879, By 93 | 2,014.04:{ 1,634,423] 108,007 
4 wks. Sept.,1901| ....... 9,561.6: 162,63 | 1,085.9 1,196,946] 963.640 
Since Jan.1,1902; .. ... 47,464,722) 2.426.825 $,780, 414 2,774,503} 610,686 
Since Jan.1, 1901 7.200 64.374,51: 6,228,000) 7,66v,444 2,527, 14¢ 716,680 
Kansas Oity— 
4 wks Sept,,1902)  ........ 8,654,400 414,400 CTO BO cccore. | cocccces 
4wks pt..190L)  ...re0ss 2,450,400 519, 30 465,00G —iaccseecf  cvceeees 
Since Jan.1,1902{ ....... 16,048,400] 11,008,600) 6,119.2 ¢ os. BE avebsnes 
Since Jan.1,1901|__....... 22,701,400 7,246, oes 3,¥67 4,000) cecccees 
4 whe Sept. 1002 1.751.672/ 31,812.68 peas ia 3°8,9 penis 
wks. +1268" 112} 19,877.54 @ 17} 1,621,159 
4 wks. Sept.,}901) 180! 525) 84,651,079 12" 734, 444 ttt 464 €'808.U21 e2ab76 
4ince Jan. 1, 1902|14,816 84: |14%.345.87 | 60.182'154|L1id«ous 14,368,769} 4,461,004 
Since Jan.1, 1901) 16,4! 9,837 168,765,891) 130,030,637} 124435417) 20,1' 0.654) 5,063, 





Taking Chicago (the largest receiving port) by 
itself, and using in this case the figures for the even 
month, the receipts for September 1902 are found to 


75,100 | have been only 24,647,150 bushels against 25,028,786 


bushels in 1901, 32,237,437 bushels in 1900 and 38,- 





p. ncreases. Increases, 

Northern Pacifio...... 86,973 | Wisconsin Central... $90,085 
Gt. North. en (2 r’ds) 515,760 | Cleve.Cin.Chic.& St.L. 83,320 
Southern Railway.... 05,513 | Chic. & East. — 74.305 
St. Louis & San Fran.. 404,227 | Bulf. Roch. & Pitts.... 67,278 
Louisville & Nashville 390,137 | Colorado & Southern. 50,013 
Can: Pacific ...... 340,976 | Minn. & St. Louis..... 43,849 
Norfolk & W ile 279,802 | Chic. Ind’s & Louisv. 42,029 
Gr. Trunk Sys, (3 rds) 256,682 | 8. Louis Southwest 39,830 
Oentral of Georgia. . 219,207 | Hocking Valley....... 36,582 
Mo. Kansas & 200,359 SEES 
Wabash................ 179,624| Total (represent- 
Illinois Central........ 177,150 ing 3l roads, .. $5,373,329 
Minn. 8t.P. & 8.8te M. 55. Decreases. 
Yazoo & Miss. Valley 124,087 | Chesapeake & Ohio.. $278,456 
— & 8t. at Denver & Rio Grande* 5 

ard Air Line.. . Teepe as 
Mo. Pacific & Iron Mt. 97. 7 Total (representing 

Marquette....... "201 ~~ i 2 roads)......... $353,556 
Tovernaviee’ & Gt. Nor.. 93:80 | —*Includes Rio Grande Western. 


08,364 bushels in 1899, 
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RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1. 


SARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





—— 


September. Since January 1. 


1902, 1901. | 41900. | 1899. 1898. 





1900, 


23,101,116 
82,894,013 
74,280,416 


1900. 
8,722,285 
11,141,081 
10,565,816 


1902. 


25,852,588 
$4,141,607 
54,408,423 
105,802) 1,714,846) 1,745,131; 1,469,725 
1,611,553) 7,788,282) 8,208,245) 10,468,877 


$2,287,437|128, 905,686) 189,420,276|195, 149,147 
507,215] 6,410,181] 7,141,267} 7,210,633 
2,816 9,008 8,000 7,870 
17,648,484] 69,672,007! 129,553,923/139,735,607 
Lard.....Ibs.| 2,839 185) 4,614,642| 4,249,471] $2,573,634| 58,175,311| 43,305,647 
LivehogsNol 460,037! _ 680,680) _624,757|_ 6,131,117] 6,889,908! 6,244,150 


The live-stock movement in the West, as already 
said, appears to have been of larger volume than that 
of last year. The foregoing table shows the receipts 
of hogs at Chicago to have been only 460,037 head, 
against 539,530 head in 1901. A statement has been 
published, however, giving the aggregates for the six 
Western markets combined, namely Chicago, Kansag 
City, Omaha, St. Louis, St. Joseph and Sioux City, 
and from this it seems that while the receipts of hogs 
at these six markets were only 906,951 head, against 
1,114,776, the receipts of cattle were 1,073,366 head, 
against 800,061, and the receipts of sheep 1,069,203 
head, against 819,592. 

As to the cotton movement in the South, the 
receipts at the Southern outports in September 1902 
reached 901,354 bales as against 440,807 bales in the 
same month of 1901 and 618,290 bales in September 
1900. The shipments overland were 40,887 bales in 
1902, against 32,666 and 32,502 bales, respectively, in 
the two years preceding. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND FROM 
JANUARY 1 TO SEPTEMBER 80, IN 1902, 1901 aND 1900. 


September. Since January 1. 

1901. | 1900, 1902. 1901. 1900. 
172,703; 68,608/1,029,776)1,014,618| 523,691 
1,541 1,919} 72,887; 30,004) 66,292 
114,853) 205,111)1,112,853/ 1,069,623 /1,047,742 
11,158) 165,282; 654,928) 18,867) 06,261 
2,461 1,673; 99,427) 107,641) 84584 
83,018; 177,18) 642,650) 480,072) 630,531 
10,787 6,977; 64,664) 84,810) 69,526 
43,798) 188,108) 765,868) 140,798 
10 285 1,216 60 
64,962) 150,088) 67,566) 144,653 
89 1028 71 264 
47,283) 206,098; 188,001) 228,820 
490; 28,574 7,678, 25,026 


~ @18,200'3,485.780 8.1°7.785'9 019,838 


1901. 
87,169,150 
71,417,527 
70,790,223) 


1901. 


7,716,898 
8,817,993 
6,210,599 
808,891 
2,465,405 
25,088,786 
768,273 
581 
15,776,963 


1902. 


6,016,321 
6,061,025 
10,124,691 
555,883] 
1,880,777 


24,647,160 
509,251 
298 
7,780,455 





eS . 
wheat busb. 
Corn...bush. 
Oats...bush. 
Bye...bush. 
Barley.bushb. 
Total grain 
Flour ..bbis. 
Pork... . bbls. 
Cut m’ts.1bs. 





























Ports. 





1902. 


815,702, 
1,004 
166,018 
18,205 
8,475 
199,970 
10,955 
57,365 


























Total 901,951! 440,807 
To compiete this review we annex our usual six-year 
statements of earning for leading roads, arranged in 


groups so as to facilitate comparisons. 
BARNINGS OF SOUTHWESTERN GROUP. 








1902, | 1901, 1900. | 1999, | 1898, | 1807, 


g | ' 3 } 8 t 8 

1,039,251, 957,275, 804.935] 781,818 
1,528,600) 1,593,700) ? "40.973, 877,562 801,680} $01,571 
528,008 485,516] $85,215 442,861 492,508| 878,948 
1,668,460| 1,468,10)| 1,826,661) 1,823,477] 1,268,878 1,249,567 
3,208, 122| yas 


September. 





Den.&R.Gr. 
B. Gr. W.. 
Int.& Gt. No.. 
Mo. K. & Tex. 
Mo.P.&Ir.Mt. 
8. L. & 8. Fr. 
K.C.F.8.& M. 
F.W.& R. Gr.) 
8t.L. Southw.| 
Vexas & Pac.| 


2,936,720) 2,794,644) 2,485,688, 2,603,085 
764,881) 627,095 625,112 
525,429) 402,001 467,004 
38,438) 52,133) 46,117 
651,418 524,168) 621,812 489,701 

989, 474 919,861 844,806 | 718,285, 666,856¢ 704,483 
Total........ 


il. 10,840,142) 0,899,877|  9,086,46+/ 8,457,024) 7,543,561) 7,502,001 
BARNINGS OF NORTHWESTERN AND NORTH PAOCIFIO GROUP. 


Rnocnan| esos) rsansol} 


649,025, 600,195 























September. 1902. 1901. 1900. 1899. 


8 
2,649,785 
670,015 
221,428 
8,118,272 


287.331 

276,080 223,310) 

618,766; 602,371 | 
b8,285,753 | b2,941,455) 

199,010, 184,226 

558,710) 486,784 


11,731,060) 10,581,048 


1898, 


1897, 





3 
2,396,385) 
551,646 
169,645 
2,865,286 
209,937 


8 
9,668,492 
629,429 
222,084 
2,876,850 
204.553 


$ 
8,264,024 
664,620 
241,441 
3,506,962 
206,350 
805,702, 274,449 
640,16+) 332,084 


b 4,489,01/ 68,852,087 »8181505( 
579,845| 489,260 470,081 
14,897,088|13,160,845|10,856,277 


ey 

3,605,00° 
662,677 
9246,9" 3) 
4,112.72. 
206,362 
349,661 
695,36 


Canadian Pacific. 
Ohic. Gt. West... 
Duluth 8.8.4 Atl 
Great Northern.. 
Towa Central... 
Minn.& St. Louis 
M.8t. P. & 8.8. M. 
North. Pacific. . 
8t.Paul& Du). ‘} 
Wisconsin Cent’). 


2,844,529 
624,146 
162,756 

2,488,755 
172,477 
225.029 
411,938 

2,510,840 
177,391 
486,528 


"9,496,384 


























ay proprietary lines in 1902, 1901, 1900, 1899 and 1898. 
Figures fer fourth week not yet reported; taken same as last year. 





s | 8 8 + 
148,127, 139,600} 141,688) 
561,818) 494,648) 409,698 
606,071 472,657) 442,626 
$83,608, 355,238) 871,141 
124,080) 119,597| 125,081 
458,744 | 


1,056} 245,500 
“e0s.712 8, 


144,878 
631,596) 
580,376 
430,622 
148,682 
490,826, 
8,602,429) 
900,913) 
201,001 
249,200) 
105,63< 
236,283 


t 836,587 


Buff.Roch. & Pitts 
Chicago & Hast Ill. 
Chic.Ind.& Louisv,| 
Evansv.& Terre H. 
Hocking Valley... 
Tiinois Central ¢.. 
Pere Marquette... 
St. L. Van. & T. H. 
Tol. & Ohio Cent. . 
Tol. Peo. & West. . 
Tol. St, L. & West. 
Wheel. & L. Hrie.. 

Clev. Can. & 8o.. 


838,231) 
396,276 
823,685 
108,057 
241,68- 
2,381,614 
$667,961 
170,541 
154,700 
95,378 
104,695 
127,528 
62,913 


6,387,272 


128,621) 2,737,104 

805,712) 780,681 672,862 

176,604 174,474 180,579 

227, 210,418; 189,745 

96, 107.688} 104,429 

208,357} 170,241 168,789 

| 

309,892) , 


255,984) 233,604 





0,737,703| 6,128,791 5,044,110 














8,089,616 7,428,936 





+ These figures are simply the totals of the Chicago & West Michigan, De- 
troit Grand iapids & & Western and Flint & Pere Marauette combined. 
¢ Results on Yazoo Branch are not included after 1897, 


BARNINGS OF SOUTHERN GROUP. 





1902, 1901. 1900. 1899. 1898. 1897, 


8 3 $ $ 
178,869 181,854) 151,304) 140,081 
648,698 552,064; 458,224) 600,085 

1,177,597) 1,456,053; 1,858,602; 1,123,648) 1,022,201) 937,824 

g479,077| 460,801; 391,227 443,512) 449,019) 827,149 
b?, 886,555 | b2,446,418/ 52,216,720) 2,827,217 1,940,067] 1,864,873 
+k470,500) 44'70,500; 4475,02>/ 478,809) +882,201) 348,458 

*789,704| 626,653) *680,285) 696.915) 628,174) 486,651 
41,684,909) 1,405,107) 1,866,660) 1,222,870) 1,018,976] 1,083,808 


2,682,310) 9,437,608) 1,045,866 
8t. Louis Div. |¢8,587,841 8,092,828) 3,000,478 


184,644) 147,149] 143,143 
Yazoo & Miss.Val.| 888,747] 484,700 448,324] 300,506| 890,401 
|19,601,614| 11,208,228 


10,272,607] 5,845,313] 8,041,234 
| 


* Inciudes Paducah & Memphis Division in these years. 

+ Includes Montgomery Division for 1902, 1901, 1900 and 1899. 

6 Freight on material carried for company’s own use ts no longer credited to 
earnings, the item having been eliminated from both earnings and expenses. 
The figures for 1902, 1901 and 1900 are given on this basis. 


¢ Figures for 1902, 1901, 1900, 1899 and 1898 include South Carolina & 
Georxia, Mobile & Birmingham and 161 miles of Atlantic & Yadkin and 
Atlantic & Oanville. Memphis Division included for all the years. 

4 Figures for 1902, 1901 and 1900 include Cinci ti Port th & Virginia. 

g Figures for fourth week not yet reported; takep same as last year. 

k Earnings for 1902 not reported ; taken same as last year. 


September. 





3 
196,£20 
689,843 


8 
9207574 
809,050 


Alabama Gt. 8o.. 
Oent. of Georgia.. 
Chesap. & Ohio... 
Oin.N.O. & Tex.P. 
Louisv. & Nashv.. 
Mobile & Ohio.... 
Nash.Chat.& 8t.L. 
Norfolk & West.. 
Southern Ry... ; 








10,603,486) 























EARNINGS OF TRUNK LINES. 





1901. 1899. 


4,349,547| 8,927,258 woe 
418,767} 817,779 pec 
1,662,529; 1,583,837 1,400,826) 
218,403 196,595 170,785 
i 2,037,159 


1900. 


1898, 


1897. 


2,433,750 
595,180 
287,740 

1,239,006 
168,098 

1,968,508 
281,289 
107,639 

4,537,679 


September. 


B.& 0.8.W 
Pitts.4 W. 
0.0.C.&8t L 
Peo.& Hast 
@.T.of Can. 
Gr.T. West 
D.G.H.4M 
N.Y.C.& H+} 6,701,579 


Bal. & Ohio 
k 4768314 


1,745,849 
240,226 
1,866,730 

; 2,885,406 837,255 


& 2,172 
93,925 


92,203 

5,874,849 4,234,042 
Wabash....| 1,840,908! 1,661,284 1,615,671 1,288,63+| 1,202,609 
Total. ..’ 18,192,281) 17,625,975’ 15,694,228 17,892,559 12,821,578 

* Boston & Albany included in 1902, 1901 and 1900, the Beech Creek RR. and 
the Walk Valley RR, for all the years, and the Fall Brook system after 


2,628,773 


6,636,672 4,843, 


1,497,941 























k Figures for 1902 not reported; taken same as previous year, 
GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 


Mileage. 
1902, | 1901. 





Gross Earnings. 


Increase or 
Decrease. 





Name of Road, 


19032. 1901. 





8 
y134,985 
144,873 
58,851 


17,500 
631,596 
3,605,0 


Alabama easel 809; 309 

Ann Arbo 292 292 

250) 250 

108 on 
472 


78 
7,590 ate 
07| 1,845) 1,845 





Vv 0 
9,798 
7,597 

0,37 














105} “1 
1,636; 1,561 
5} 788) 727 

















108 




















ett 
446, 487 
78,512 








a f 
Colorado & Southern. 
a Le 3, s amg 
nv. o Gran.. 
Rio Grande West. 1,598,700 
Detroit Southern.... 112,401 
Dul, 80. Shore & Atl.. y159,520 
Evansv. & Indianap. 33,230 29,588 
Evansav. & T. Haute. 1 
Ga. South. & Florida 106,375 € 


2,885,405) 2,628,773 




















+7,149 
+256,632 


8,954,250 
158,472 
$03,429 

"18,013 

‘nternat’!| & Gt. No..' 528,096 


3,424,899 
172,063 
453,744 

as ti 
435.516 


+529,851 
—13,591 

















+1,0980 
+92,580' 
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Gross Earnings. Mileage. 
Hamme of Road. 
1902. | 1901, | “erease or) 1592 | 1901. 
EY $ 
Iowa Central.........| 206,862; 206,350 +12) 558) 6510 
I °. . 6 6,130 +197 20 20 
] 2. 83,049) —20,975| 177; 177 
I 2,446,418} +390,137| 8,382/ 3,269 
O, afasi| easel Sal Be 
+5,43 

* 305,792) +43,849) 642) 642 
540,159} +155,% 1,412) 1,355 
460) 1,468,101 200,359| 2,555) 2,480 
3,091,019) +97,721) 5,182) 5,155 

106,347 —1,965 38 38: 

912,976 +2,956 7 

625,653) +114,111) 1,195) 1,195 

16,943 +7,201 14! 14 
6,686,672} +14,907| 3,320) 3,320 
,405,107| +279,802| 1,710) 1,675 
3,852.037| +586,973) 5,394) 5.255 
805,712! +95,201/ 1,779) 1,779 
47,463 +9 180} 180 
8t. Louis & 8. Fran..| 2,063,365) 1,659,138) +404,227| 3,514) 3,187 
St. Louis Southwes’n 549,025 195 +39, »293) 1,258 
8t. L. Van. & T. H... 201,001 176,504 +25,4' 158 158 
jan Fran. & No. Pac. 28,43) 112,863 +15,575 165 165 
Seaboard Air Line...| 1,025,36 914,550) +110,819) 2,611| 2,600 
Southern Indiana.... 71,903 57,459) +14,44 1 154 
Southern Railway....| 3,597,841) 3,093 +505,513| 7,106) 6,918 
T.Haute & Indianap.| 164,527; 142,862) +21, 8 80 
T. Haute & Peoria... 50,6 46,007 +4,597; 174 174 
Texas Central..... a 65,6: ),234 +15,389 236 225 
Texas & Pacific ......| 939,474) 919,361; +20,113) 1,688) 1,615 
Tex. Sab. Val. & N.W. 000 12.C +1,0 4 40 
To). & Ohio Central..| ' 249,200) 227,793) +21,407) 436) 430 
Tol. Peoria & West’n.| 105,682 96,466 +9,1 248| 248 
Tol. St. L. & West....| 286,281| 208,357) +27,924; 451) 4651 

Toron. Ham. & Buf... j27,165| y31,648 —4,4 8 8 
Wabash..... = 1,840,908) 1,661,284) +179,624) 2,484| 2,367 

Wheel. & Lake Erie.. 8,587; 309,892) +26,69 46 46 
Wisconsin Central... 579,345 489,260 +90,035 977 977 
Yazoo & Miss. Val...| 588,747) 464,700) +124,037/ 1,096) 1,091 
Total (72 roads).... |61,654,626|56,278,213| +5,376,413|89,680/ 88,083 

Mexican Roads— |(Not inolu/ded in tota/is. 

Interoceanic (Mex.)..| y255,30 y218,9: +36,380 555 555 
Mexican Centralt....| 1,657,418) 1,325,266) +332,152| 2,711; 2,186 
Mexican Railway....| y276,100) y244,1 +382,000} 321 321 
Mexican Southern .. 52,087 42,625 +9,462 263 263 
Nat’) RR. of Mexico.. 77,707 67,208! +110,499| 1,355) 1,823 
* Boston and Albany included in both years. ft Results on Monterey 


& Mexican Gulf are included in 1902. t Includes Paducah & Mem- 
phis Division ia both years. 
Figures are for four weeks ending September 27 in both years. 
y Figures here given are for three weeks only of the month in both 
years, the fourth week not yet reported. 
|| Includes proprietary roads in both yeare. 


GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 





















































































































































Name of Road. 1902. 1901. Increase. | Decreas: 
3 g $ 8 
Alabama Gt. Southern. .| y1,798,372| y1,607,700| 190,672) ........ 
) BEDOR. oc cnn precapas 1,362,946) 1,308,551 54,395) .22---n- 
Atl. Knoxv. & North’n. 491, 384,702 106,846; _ ........ 
Atlantic & Birmingham 131,666 75,27 56,390} ....... ‘ 
Buff. h, & Pittspurg.| 4,838,841] 4,613,587 24,754) = .nnc-oe. 
Oanadian Pacific........ 28,011,3' 23,804,190; 4,207,117) ........ 
Central of Georgia..... 5,862,763] 5,024,193; 838.570) ....... 
Chattanooga Southern. 82,573 66,075 16,498 
Ohesa! 6 & Ohio.... | 11,431,065) 11,716,61 ed 
Chic. & East’n Illinois... .833,49"/ 4,306,2 527,253 
Chic. Great Western... 408,010) 5,418,181 ay 
Chic. Ind. & Louisv..... 3,494,320) 3,238,176} 256,144 
Chic. Term’) Transfer..| 1,250,637) 1,120,907 129,730 
Cin. New Orl.& Tex.Pac. pesprrh 3,793,7 400, 
Clev. Cin. Chic. & St. L..| 13,773,544) 13,592,857 180,687 
Peoria & Eastern..... 1,871,083) 1,934,314)  ......- 
Colorado & Southern... 01,756) 3,710,501 601,255] .«..... 
Col. Sand. & Hocking..| y970,278 y813,115; 157,158) ........ 
en Bie Sande. | 18,477,099| 12,282,621/ 194,478 ....... 
Detroit Southern........ 940,099) 864,582 Se 
Dul, 80. Shore & Atl....| y2,005,829| y1,827,191 kik ja 
Evansv. & Indianapolis. 252,712 282,132 20,580) ....-... 
Evansv. & Terre Haute.| 1,146,271) 1,096,576 49,695) ........ 
Ga. Southern & Florida. 965,986 905,404 60,582] .....-.. 
@rand Trunk.......... 
Gr. Ww 22,544,685) 21,315,860) 1,228,825; ...... iat 
Det. Gr. H. & Milw.. 
Groat No. ot.T-M.& M- | 26,237,282| 21,122,545| 5,114,687 
Montana Central...... 1,416,908} 1,566,623) ........ 
Hocking “hermes f isaspewed 4,185,900} 3,561,159) 624,741 
Tilinois Central ......... 30,587,669) 28,427,969) 2,109,700 
Titinois Southern........ 108,621 90,300 18,321 
int. & Great Northern..| 3,486,189) 3,485,26. 9 
Iowa Central............ 1,884,268) 1,710,877 173,391 
Iron Railway............ 1,704 52,134 9,57 
Kanawha & Michigan. . 728,246 717,19 11,051 
Louisville & Nashville..| 28,858,521) 21,358,839) 2,499,682 
Macon & Birmingham.. 98, 78,48 20,018 
Manistique ..........-... 84,371 81, 2,905 
Minneapolis & St. Louis}; 2,662,029; 2,531,147 130,882 
Minn. St. P.& 8. 8te. M..| 4,697,428) 3,676,523; 1,020,905 
Mo. Kan. & Texas...... 11,810,578] 11,5138,69 96,880 
Mo. Pacific & Iron Mt..| 26,080,761) 25,681,1 449,596 
Central Branch....... 68,695; 1,008,107) ... ... 
Mobile Jack. & K. City.| 141,15¢; 111,393 29,757 
Nashv. Ohat. & 8t. L}..| 6,291,091) 5,664,659) 627,032 
Nevy.-Cal.-Oregon... ..-.. 124,690 110, 14,47 
N. Y. Cent.& Had. Riv.t.| 52,514,872| 51,291,021) 1,223,851 
Borfolk & Western...... 3,841,4 12,132,592) 1,708,612) ........ 
mm ern fch . ccs »-| 31,248,879) 26,518,624) 4.735,255| ......2 
P uette......... 7,268,681 »749,930| 518,751) ......-. 
Rio Grande Southern... 46 395,340 39, odnesen 
St. Louis & San Fran ...| 16,276,288) 14,723,277) 1,553,011) ....... 
St. Louis Southwestern; 5, 819 195,285 hihi cadiane 71,466 
3t. Louis Vand. &T.H.| 1,644,423) 1,526,124) 118,299) ....... 
tan Fran. & No. Pacific 380,711 264 81,447 
‘Seaboard Air Dr cnsas 8 1946) 8,438,678 2,26 epneseee 
Jouthern Indiana....... 3,863 408,924; 104,989) ........ 
Southern Railway......' 29.100,637' 26.660,641! 2.439,896) -... 

















































































































Name of Road. 1902, 1901. Increase. | Decrease. 
——— 
8 & 8  } 
T. Haute & Indianap...| 1,303,148] 1,166, 136,218} ..... 
Terre Haute & Peoria.. 394,242} 409,208}  ........ 14,966 
Texas Central..... ecccee 859 467,113 eooceee| 106,254 
Texas & Pacitic......... 7,645,186} 8,057,675 con---- | 413,489 
Texas Sab. Val. & N. W. i 96,200 6, seek 
Toledo & Ohio Central..| 2,157,899] 2,006,281 151,618} ...."""* 
Toledo Peoria & West’n. 840,674 850,991 oxi a6 10,317 
fol. St. L. & Western....| 1,989,169} 1,977,860 11,308)  ....s00: 
Toronto Ham me y293. 53 4.000 19,158)... 
CNN nin cesedincoss «| 1 74| 13,350,648] 1,204,226) -7-"""~ 
Wheeling & Lake Erie..| 2,781,944; 2,315,462 466.482) 2. 
Wisconsin Central......| 4,711, 4,146,742) 564,808) ......° 
Yazoo & Miss. Valley..| 4,711,292) 4,245,298} 465,994) 1.07 
Total (72 roads).... |489,256,581/ 451,747,198 /38,877,952/ 1,368,619 
Net increase ...........| ... pasate tat: sencceee-eee 37,009,333!  .... 200, 
Mexican Roads— 
Interoceanic (Mex.)....| y3,419,875| y3,123,762| 296,113 
Mexican Central*......| 15,149,026] 12,869,280| 2,279,746 
Mexican Railway. ......| y3,603, y3,108,900; 494,700 
National RR. of Mex...| 6,417,189) 5.698.308 718.8381) 
































* The Moutecer & Mexican Gulf is included from March 1, 1902, but 
for no part of 1901. 
$ Includes Paducah & Memphis Division in both years. 
1 Boston & Albany included in both years. 
Figures are to September 27 in both years. 
y These figures are down to the end of the third week of Sept. enly. 
|| Includes proprietary roads in both years. 











COTTON CROP CONDITION AND 
PROSPECTS OCTOBER 1. 


Through a very reliable corps of correspondents, many of 
whom have served the CHRONICLE very satisfactorily for a 
long number of years, we have within the past two weeks 
made an extensive investigation into the condition and pros- 
pects of the current cottoncrop. In this investigation we 
have impressed upon our correspondents that only such in- 
formation was desired as was the result of their own observa- 
tions or emanated from others who could be depended upon 
to furnish intelligent or unbiased reports. 

It is, of course, hardly necessary to say that this year, as 
in any season, the final outcome of the crop is dependent toa 
considerable extent upon the time of killing frosts, and our 
correspondents quite generally have based their replies upon 
frosts occurring about average dates for the various sections, 

The replies received indicate that in a large majority of the 
States the yield will equal or exceed the out-turn of 1901-02, 
To be more specific, North Carolina, South Carolina and 
Georgia, with an average frost date and normal weather, are 
expected to yield as much as, or a little more than, last sea- 
son. Florida and Louisiana, it is anticipated, will give less 
than in 1901-02, and Oklahoma and Indian Territory will equal 
or fall a little below last season. The remaining States— 
Alabama, Mississippi, Texas, Arkansas and Tennessee—in 
the opinion of our correspondents, will, barring unexpected 
disaster subsequent to the first of October, produce larger 
crops than in 1901-02, and with a late fall the promise is even 
better. 

The information received from Alabama and Texas is not 
at all in accord with the reports promulgated through public 
and private sources for some weeks past. In fact, some of 
our most reliable reports are to the effect that there has been 
much exaggeration. The crop in those two States in particu- 
lar has been quite persistently reported as much below the 
average, denoting a considerable decrease in yield as com- 
pared with last year. Our replies indicate from each State, 
however, that instead of any deterioration there has been & 
decided improvement in condition since the latter part of 
August, that a very promising topcrop is approaching matur- 
ity over much of the area, and that only an earlier frost than 
usual can prevent a better out-turn than a year ago. 

Pressure on our columns will not permit of the publication 
of all our replies, but we give below a portion of them—suf- 
ficient to indicate the general tenor of the advices, In many 
cases we merely give the gist of the reply, but in some in- 
stances where the report is especially interesting the infor- 
mation is set forth quite fully. More particularly is this true 
of points in Georgia, Alabama, Mississippi and Texas. 

NORTH CAROLINA. 
RALEIGH.—The yield per acre will be greater than last year 
in this section, and the number of bales produced will be 
about 20 per cent more, notwithstanding the deoreased area. 
Three-quarters of the crop is open and no kind of weather 
except such as would beat out cotton and destroy it, will 
have any effect now. 


WELDON.—From my own observation and reports from 
farmers, I am of the opinion that the yield in this vicinity 








will be below that of last season, 
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~.—Reports from various sources indicate a 
very spotted crop. I do not believe that this immediate sec- 
tion will make as much cotton as last year, 

Krston. —Area less than last year but crop at least ten per 
cent greater. Plant small but more heavily fruited. 


SOUTH CAROLINA. 


CotumBia.—In the surrounding country this year’s crop 
will exceed last year’s by 10 to 15 per cent; the same is true 
of nearly half the counties of the State, but others are short 
of last year, so that on the whole I do not believe there will 
be avy materiai difference from the yield of last season, The 
top crop is an uncertain quantity as yet, depending upon the 
time of killing frost, On clay lands plants took on new 
growth and fruitage the last ten days of August, and that 
part of the crop will be in doubt for some time, 

GREENWOOD,—There will be very little top crop. The 

eld in this immediate vicinity, which comprises sandy soi 

nerally, will be 5 to 10 per cent less than last year, but in 
some sections of clay lands contiguous to this market the out- 
look is better. 

WALTERBORO.—Receipts are large for this time of year, 
owing to crop being three weeks earlierthan usual, Many 
planters say their entire crop is picked. Late cotton is still 

wing and has had but one picking. The crop here, in 
our judgment, will fully equal last year’s, and perhaps ex- 
ceed it by 5 to 10 per cent. 

STATEBURG.— Rains latter part of September were of great 
benefit here, and a fine top crop will be made in some places 
unless there shou'd be killing frost before Nov. 1, which is 
not likely. There will be much more cotton produced in 
this vicinity this year than last year. 


GEORGIA. 


Avuausta.— Weather the past four or five weeks has been 
most favorable to the production of a top crop which will be 
large should killing frost be even gy f late. The top crop 
is the most promising I have ever seen. In the territory in 
Georgia and South Carolina contiguous to Augusta the rains 
seemed to follow certain lanes, which while not unusual, has 
been a marked feature of this season. Plantations in these 
lanes had ample moisture and have maximum crops. But 
adjoining them were lanes of drought from which have come 
the complaints of ‘‘ dried up plants,’ ‘‘ crop 50 per cent loss 
from last year,” etc., etc. From my long experience in 
planting I have seen enough to conclude that if frost does 
not come unusually early our territory will yield a crop 
larger than last year. 

CoLumBus.—Crop is fully as good as last year iv the country 
tributary to Columbus, Of course there are bad crops, but 
good ones offset them. The plants took on a second growth 
after the hot weather of July and August and where lands 
are at all strong, and on bottom lands, there is every reason 
to believe that the fruit will mature. 

Covinaton.—Thirty days ago I thought late plantings 
would make very little cotton, but high temperature and great 
humidity during September has changed the aspect of things, 
There is being gathered in the most droughty localities more 
cotton than was thought possible at the time I refer to. So 
upon the whole the crop will turn out much better than ex 
pected when picking began, but we will be short of a full 
crop. 

WASHINGTON.—Crop in my immediate vicinity is the poor- 
est in years, and the same holds true of the county (Wilkes) 
generally, Cotton is now growing and blooming beantifally, 
but uniess frost should hold off until December the fruit 
will never mature, 

THOMASVILLE —Crop is very spotted. There will be no 
topcrop, Am quite sure the yield in middle Georgia will be 
short of last season. 

FaIRBURN.—The crop in this section is considerably off 
from last year. 

FLORIDA. 


TALLAHASSEE.—A fair top crop is expected. 
yield will he about 90 per cent of a full crop. 

Mipway.—Crop in this immediate neighborhood will be 
about 6) per cent of- last year’s yield, which was a fairly 
good one, 

GAINESVILLE.—Sea Island cotton damaged by recent wet 
Weather, Yield here will be much less than last year. 


ALABAMA. 


ANNISTON,—Crop has improved wonderfully since rains of 
August 28th. Have been in fields that have more bolls on 
the plant made since August 28th than were on it up to that 
time, With an average frost date, say November 15, the 
plant will make as much more fruit as it has already made. 

MontaomERY.—The crop is short in this vicinity, but 
beneficia! rains and warm weather during September encour- 
age hopes of a top crop. 

DEMopo.Lis.—Deterioration up to August 25th was un- 
doubtedly great, but soaking rains on the 25th and 26th did 
wonders for cotton. Plants apparently dying took on new 
life, and with almost perfect weather since, a very large top 
crop has developed. One week more of favorable conditions 
should insure a yield fully equal to last year, and with far- 
ther satisfactory weather ana no killing frost before Ooto- 
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ber 25th we believe the crop will be 10 to 12 per cent greater 
than last season, 

EvuFAULA —Not much can be expected from the top crop 
here. Yield in this section will be 15 per cent below last 
year, 

TROY.—Many of the damage reports sent out have been 
gross exaggerations. Majority of farmers now concede that 
crop is turning out better than expected. Favorable Sep- 
tember weather has revived the plant, which has taken on 
new growth and promises the largest top crop in years, The 
season is sufficientiy early to favor the development of a top 
crop provided the month of October be dry. 

LaFAYETTE.—A top crop is now developing, but favorable 
weather and no frost until December are necessary for its 
maturing. Otherwise the yield of this section will be below 
last year, 

SELMA.—The top crop promises to be the best in years, 
and should frost be delayed until the average date, say 
Nov. 8, the yield here will be as great as, if it does not ex- 
ceed, last season. My plantation will prodace 10 per cent 
more than last year; other farmers say the same of their 
crops. 

BURNSVILLE,—The plant put forth a very considerable new 
growth of forms about a month ago which have since devel- 
oped very rapidly. The large number of half-grown bolls 
now to be seen is surprising. With merely an average fall 
nearly all will open. In my judgment the crop prospect here 
has improved 10 per cent in the last month, and I presume 
this locality is typical of all lands (sandy) of the same kind 
and near the same latitude. 

Marion.—Top crop is doing well. Should frost be delayed 
till Nov. 1, believe we will make as much cotton as last year, 
MosiLe,—Crop of Southern Alabama very spotted. A to 

crop is developing on lowlands, and with killing frost delay 
until the middle of November the yield of such sections will 
probably be ma‘erially added to; on uplands little or no top 
crop will be made. 

MISSISSIPPI. 


GRENADA.—We have an immense top crop and with a 
season similar to 1896 Mississippi, on bottom lands, will 
make the largest crop on record, With an average date of 
killing frost the State will, we believe, make as much cotton 
as last year. Much depends upon the date of frost. Should 
it be as late as the latter part of October, we cannot conceive 
how the crop of Mississippi can fail to be 5 to 10 per cent 
greater than last season. Practical farmers here feel that 
reports of damage in the State have been exaggerated. 

CaNnTON.—Crop in our vicinity is apparently 20 per cent 
less than last year, but I think there is going to be a con- 
siderable top crop, as the weather is now favorable for it, 

BROOKHAVEN —Favorable weather has developed the top 
crop wonderfully, and if frost does not interfere enough 
cotton will mature to bring the yield about up to the aver- 
age. This is a decided improvement over the earlier 
promise. 

Nitta Yuma.—Indications are that with killing frost at 
the average time, the crop here will be about 10 per cent 
short oflast year. Witha late fall, however, the yield will 
be considerably increased, as there is a good deal of frait on 
the stalk that will mature. 

MERIDIAN.—Decided improvement in this territory since 
latter part of August. Cotton has been fruiting heavily for 
several weeks past, and with no killing frost before Ist of 
November believe that more will be made after Sept. ist 
than before that date, Even with an early frost the crop 
will turn out better than expected in August. Reports that 
are being made to the Bureau as to damage and shortness of 
yield here are greatly exaggerated. 

CHERRY CREEK.—No top crop here, but yield will be about 
same as last year. 

LOUISIANA. 


ALEXANDRIA.—There isa top crop growing of which we 
think enough is now safe to make the whole crop of this sec- 
tion equal last year’s, With avery late frost—say 12th to 
15th November—our crops will be better than last year’s 
‘“‘bumper.” At any rate we expect to equal last year unless 
killing frost occurs by October 15. 

West Munroz.—Condition of cotton here not nearly so 
bad as reports being circulated would lead one to believe. 
We have made an immense bottom crop, and a fair top cro) 
is promised. With an average date of killing frost we shoul 
make within ten per cent of last year’s yield, which was above 
the average. 

Amite City.—No top crop is expected. The yield in 
this section will be about 20 per cent less than last season. 

ZACHARY.—Do not believe top crop will amouat to much 
without a late fall. Ifit is late East Baton Rouge Parish 
will make about same as last year. 

Ruston.—Crop now much better than looked for in August, 
but it will likely be less than last year. 

FLournoy.—A slight top crop is maturing on new lands, 
but practically none on old lands. Yield in this upland 
country will likely be short of last year. 

WINNFIELD.— Will produce less cotton than last year. 
top crop will be small. 
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Granp Cotgrau.—The top will be fairly good unless 
there is early trost, Total yield here, however, will be less 
than last season. 

TEXAS. 


Paris, — With favorable weather and late frost we should 
make a good crop. In fact, if such conditions prevail in this 
immedia'e section we might exceed all previous records. 
Our plants are so large and heavily fruited that with fine 
weather there is no telling how much cotton we will make. 
The frost period will be a more important factor than usual 
this year, as the continued moisture has given a heavily- 
fruited plant and postponed the date of general maturity. 

Waco.—Crop accounts are conflicting in this section— 
some good, some poor. But we believe that with an average 
date of frost this locality will make 25 to 30 per cent more 
cotton than last year. 

Da.Las —Texas crop will undoubtedly be heavier than last 

. The increase will certainly be 10 per cent, and with a 
Tate frost and seasonable weather possibly 30 per cent. 

ABILENE.—If frost holds off until the 25th of October, a 
good top crop will be secured, and the total yield, compared 
with last year, should show an increase of at least 10 per 
cent, 

ARKANSAS. 


ARKADELPHIA.—Crop in this section will be about 15 per 
cent less than last year. There will be very little top crop, 
as the fruitage that would have made it did not hold. 

Harrison.—The yield of Boone County will be in excess of 
last year. 

DEVALL BLUFF.—The top crop now looks promising, but 
much of course depends upon the weather, especially frost. 
The yield of this county should be about15 per cent in ex- 
cess of last season. 

HELENA.—The top crop and the general yield will be about 
the same as last year in this vicinity. Upto six weeks ago it 
promised to be about 10 per cent greater. 

BATESVILLE.— While the promise is not as good here as it 
was six weeks ago, we yet believe that the yield will be 
about 20 per cent more than last season, The top crop does 
not amount to anything. 

Litt.Le Rock.—This section will raise as much cotton as 
last year. With a dry fall and an average date of frost the 
crop of Arkansas should be larger than last season, as the 
ae is growing rapidly and taking on a vast amount of 


AaGnos.— While the crop is not as good as early indications 
promised, it will nevertheless be somewhat greater than last 
season, 

Mount JupEA.—The crop in Newton County is above the 
average. In fact this locality has an excellent crop. 


TENNESSEE. 


MemPats.—Outlook in this vicinity exceptionally fine—the 
best in many years. With a normal season from now on and 
killing frost at the average date, the Memphis district will 
make the largest crop on record. 

NASHVILLE.— Will make a good top crop with late frost, 
and a fairone under any circumstance, because of the ex- 
tremely early season. We feel safe in asserting that from 

mt indications the crop in our territory (comprising 
orth Mississippi, North Alabama and Middle and West 
Tennessee) probably 5 to,10 per cent more than last year. 

DyYERSBURG.—The prospect at present is for a crop about 
equal to last season. But there is a considerable top crop 
coming on, which, in case of late frost, should increase the 
yield by 10 per cent. 

Paris.—Very little cotton is raised here, but the crop of 
the county will be 100 to 200 bales more than last season, in 
consequence of increased acreage. 

CLEVELAND. —The present outlook is for as much cotton as 
= year, and if conditions stay favorable an increase will be 
shown, 

DECATURVILLE,—The crop of Decatur County should be 
about 90 per cent of an average yield. 


INDIAN TERRITORY. 


TaLimina.—Crop is less than expected, Stalk is large but 
fruitage light. Not much is looked for from the second crop. 

OKMULGEE.— General condition is no better than last year, 
but on account of increased area the yield should be greater 
than last year. With early frost only a light top crop will 
be secured, i 

AtToKa.—Crop will be a little less than last year. No top 
crop is looked for. 

ARDMORE —With late fall the top crop will probably bring 
the yield of the Territory within ten per cent of last season, 
bat everything depends upon the date of killing frost. 

WeEwoxka.—We expect about the same yield as last year, 
due to increased area. No top crop. 


OKLAHOMA. 


STILLWATER.—The plants are large and in good condition 
generally throughout Oklahoma, but we had unusually ccol 
weather throughout September. A light frost which would 





an advantage. Acreage is larger than last year but cn 
will likely show a decrease, vied : 

CHEYENNE.—Product per acre less than last year, but 
aggregate yield will be much greater on account of largely 
increased acreage. 

WELLSTON.—Top crop on bottom lands will be better thay 
early cotton if frost is as late as last year (Nov. 8). Yield 
here will be about ten per cent less than last season. 








(TEMS ABOUT BANKS BANKERS AND TRUST Co,’ 


—The auction sales of bank stocks this week aggregate 175 
shares. The transactions in trust company stocks reachs 
total of 55 shares. No sales of either class were made at the 
Stock Exchange. The first public sale of Empire State Trust 
Co, stock was made this week at 198 and of Consolidated 
National Bank stock at 205, Stock of the Trust Co, of the 
Republic was sold at 275, as against 201 in May, the date of 
the last previous sale, In the “‘curb” market a sale of 15 
shares of Trust Co. of America stock at 800 was the only 


business reported, 
.  BawKxs—New York. Price. Last previous sale, 
6 America, Bank of............... 544 July 1902— 555 
12 City Bank, National ........... 300 Sept. 1902— 311 
26 Commerce, Nationa! Bank of... 340‘ Oct. 1902— 340 
5 Consolidated Nat. Bank........ 205 First sale, 
14 Corn Exchange Bank...... .... 43419 Sept. 1¢02— 
48 Merchants’ Exch’ge Nat. Bank. 1654 Mar. .902— 1 
9N. Y. County Nat. Bank........1, First sale eince 1897, 
10 North American, Nat. Bank of. 240 Apr. 1902— 300 
20 Seventh Natio: al Bank........ 165 Sept. 1902— 155% 
BaXK - Brooklyn. 
25 Mechanics’ Bank................ 220% Apr. 1902— 218 
TrRUsT COMPANIES—New York. 
50 Empire State Trust Co.......... 198 First sale. 
5 Republic, Trust Oo. of the...... 275 May 1902— 201 


—The annual meeting of the New York Clearing House 
Association was held on Tuesday, when James Stillman, 
President of the National City Bank, was elected President; 
Gates W. McGarrah, President of the Leather Mann- 
facturers’ National Bank, Secretary; William Sherer, 
Manager, and William J. Gilpin, Assistant Manager. The 
Clearing House committee consists of: James T. Woodward, 
President of the Hanover National Bank; Stephen Baker, 
President of the Bank of the Manhattan Company; Charles 
H. Fancher, President of the Irving National Bank; J, 
Edward Simmons, President of the Fourth National Bank, 
and Damont Clarke, President of the American Exchange 
National Bank. The Manager’s annual report showed that 
the transactions of the Clearing House for the year were: 
exchanges, $74,753,189,435 86, against $77,020,672,198 65 for 
the previous year, when the exchanges were the largest on 
record, Balances last year were $8,877,504,072 11, against 
$3,515,087,741 05 in the previous year; also the largest ever 
recorded. The average daily exchanges last year were $245,- 
898,649 46 and the average balances were $11,110,210 76. The 
largest exchanges on any one day were $500,430,958 67, May 
6, and the largest balances were $24,943,456 98, July 2, The 
greatest daily exchanges on record were $598,537,409 64 and 
the largest balances $23,873,115 92, both on May 10, 1901. 
The Association is now composed of 42 national and 17 State 
banks; the Assistant Treasurer at New York also makes his 
exchanges at the Clearing House. There are 78 banks and 
trust companies in the city and vicinity, not members, which 
make their exchanges through banks that are members, 
—One event of the week was the laying of the corner stone 
on Tuesday of the new Custom House building in Bowling 
Green, with appropriate ceremonies, by the Secretary of the 
Treasury. 

—Mr. Gates W. McGarrah, Vice-President of the Leather 
Manufacturers’ National Bank, was on Tuesday last elected 
President of this well-known institution, Mr. MoGarrah, in 
the early eighties commenced his career as check clerk with 
the Produce Exchange Bank at the time of its organization 
in 1888, and was gradually advanced until he was made As- 
sistant Cashier in 1892. This position he resigned in 1898 to 
accept the cashiership of the Leather Mannfacturers’ Na- 
tional Bank. Here his progress was even more noteworthy; 
in 1899 he was appointed director and Acting Vice. President, 
and now comes the advancement to the highest position 
which the directors are able to bestow. Mr. Nicholas F. 
Palmer, the retiring President, resigned in June last, owing 
to the attention required by private interests, among them 
being the ownership of the Quintard Iron Works of this 
city. Mr. Palmer still remains on the board of directors, 
and will take a lively interest in the welfare of the old 





stop growth without injuring the plant seriously would be 
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~ The uptown branch of the United States Mortgage & 
Trust Company of this city, which we announced some time 
ago was to be ablished, was opened on September 29, This 
pranch is located at 78d Street and Brcadway, and is known 
as the West End office of the company. Mr. Charles B. Col- 
lins, for many years with Messrs, Baring, Magoun & Co., has 
been appointed Manager of the new office. Interest will be al- 
lowed on daily balances of accounts, subject to check, and 
will be credited monthly. Ladies have been especially pro- 
yided for, and a large and comfortably arranged reception 
room has been set apart for their use. The deposits at this 
branch the first week exceeded $200,000. 

—The Liberty National Bank has made arrangements to 
increase its capital from $500,000 to $1,000,000, and its sur- 
plus, which now is $500,000, to $1,000,000. This will be 
effected by the sale of 5,000 shares of new stock to present 
stockholders at $300 per share, but it is proposed, in order to 
gecure new business, that each shareholder shall pay 50 per 
cent of his new holdings into the hands of a committee of 
the directors consisting of J. R. Maxwell, Francis L, Hine 
and E. C. Converse, the latter President of the bank, who 
shall have power to sell the stock at $500 per share, 

—The ninth annual convention of the New York State 
Bankers’ Association assembled at the New York Clearing 
House on Thursday, A. D. Bissell, Vice-President of the 
People’s Bank of Buffalo, presiding. The principal speaker 
was William A. Nash, President of the Corn Exchange 
Bank, who referred to the many advantages of branch banks 
organized in cities under the State law. The following were 
on Friday elected officers of the Association for the ensuing 
year: Stephen M, Griswold, of the Union Bank of Brooklyn, 
President; Charles H, Sabin, Vice-President National Com- 
mercial Bank of Albany, Vice-President; T, E, Carpenter, 
President of the Mount Kisco Bank, Secretary, and E, T, 
Johnson, Cashier of the First National Bank of Glens Falls, 
Treasurer. 

—The following are the directors of the Windsor Trust 
Company of this city, which it is thought will begin busi- 
ness some time this month: William H. Baldwin Jr., Erskine 
Hewitt, Daniel O’Day, Eben B, Thomas, Charles H. Van 
Brunt, August Belmont, William B, Leeds, Charles D. Wet- 
more, De Lancey Nicoll, James A. Burden Jr.; Cornelius 
Vanderbilt, James Gayley, John Alvin Young, Andrew 
Freedman, John M, Hall, Robert H. McCurdy, Cord Meyer, 
Jordan J. Rollins, George W. Young, Ernest Iselin, Ogden 
Mills, James Timpson, ArchibaldS. White, Robert W. Goelet 
and Charles Lathrop Pack. 

—Mr. Joel Cook kas been elected Vice-President of the 
United Security Life Insurance & Trust Company of Phil- 
adelphia, Mr. Cook is the financial editor of the Philadel- 
phia ‘Public Ledger.” 


—The International Bank & Trust Company of America, 
which was formed by the merger of the Mexican Trust Com- 
pany and the Corporation Trust Company of Delaware, of 
this city, filed a certificate of consolidation on Thursday. 

—Tne following is the official explanation by Secretary 
Shaw of his action of last week relative to the maintenance 
of a reserve against deposits of public funds which are 


secured by Government bonds: 

A wholly unauthorized and unfounded report appears to have been 
gent from Washington yesterday, calculated to mislead, with reference 
to the action taken by. the Secretary of the Treasury relative to 
the maintenance of reserve against Government deposits secured by 
Government bonds. That there may be no misunderstanding, either 
as to the law or the action taken by the Department, you are advised: 

The National Bank Act, as you are well aware, lays down the rule 
that all associations shall maintain certain reserve against all deposits, 

ailing to do which the Comptroller of the Treasury may notify any 
association to make good such reserve. Failing to do which within 
thirty days, the Comptroller may, with the concurrence of the Secre- 
tary, appoint a receiver, &c. 

The law therefore lays down the rule that the reserve shall be main- 
tained, but lodges a discretion with the Comptroller and with the 
Secretary of the Treasury as to the enforcement of the rule. You are 
therefore notified that the rule will not be enforced so far as it relates 
to Government deposits secured by Government bonds. 

It must be borne in mind in this connection that it is not the intent- 
ionof the Department to encourage increased credit. On the con- 
trary very great conservatism should be exercised. But it is the 
desire of the Department thatno worthy business interest shall suffer 
simply because a bank has invested ite money in Government bonds 
to secure a Government deposit, and to that extent has relieved the 
Treasury from a growing surplus, and has thus restricted ite capacity 
te extend accommodation. 





—The following resolution was adopted by the Maryland 
Bankers’ Association at its recent convention at Blue Moun- 
tain, reference to which has previously been made in these 
columns: 

WHEREAS, the constantly recurring periods of financial stringency, 
particularly at crop-moving time, are directly traceable to the non- 
flexibility of our bank note currency as now constituted; and 

Whereas, such periods of money tightness are extremely hurtful to 
the general prosperity of the country by reason of the inevitable check 
upon trade and the often ruinous unsettling of values; and 

Whereas, research and study have demonstrated beyond question 
that a currency based solely upon the assets of the banks can be so 
safeguarded as to make it absolutely secure; therefore be it 

Resolved, that we reaffirm our recommendations in favor of the cre. 
ation of an elastic asset currency to overcome the periodical inade- 
quacy characteristic of our present system; but so safeguarded and 
protected as to furnish unquestioned security to the noteholder. 

Resolved, that our Representatives and Senators in Congress be, 
and they are hereby urged to favor such amendment to the National 
Banking Act as will provide a safe and elastic asset currency, and that 
@ committee of three be appointed by the chair to urge upon appro- 
priate Congressional committees the adoption of the legislation desired. 

—The opening of the Thirty-fourth Street National Bank, 
located at 21 West 34th Street, this city, occurred on Mon- 
day. The bank hasa capital and surplus of $200,000 each, 
and is officered by Mr, Bradford Rhodes as President and 
Curtis J. Beard, Cashier. 

—Messrs. Muller, Schall & Co. of 54 Wall Street, this city, 
are interested in the establishment of a new bank in Porto 
Rico. The bank has been designated the First National 
Bank of Porto Rico, and has an authorized capital of $500.- 
000. It will be located at San Juan. 

—Mr. Peter Rado has been elected Cashier of the Northern 
National Bank, at 892 Broadway, this city, to succeed Mr. 
Charles G. Balmanno, 

—A number of Eastern financiers left Philadelphia on the 
2d inst. to participate in an excursion to San Francisco, Port- 
land and Seattle as the guests of Messrs. Morris & White- 
head, whose offices are located in Philadelphia and Portland. 
The trip is being made in a special train. © 

—Mr. Francis I, Gowen has been elected a director of the 
Fourth Street National Bank of Philadelphia to succeed the 
late Mr. John C, Bullitt. Mr. Gowen is also a director of the 
Girard Trust Company of Philadelphia. 

—The United Realty Trust Company of Pittsburg has re- 
ceived permission to change its name to the Iron City Trust 
Company, a change acted upon by the stockholders early 
last month. 

—The stockholders of the Allentown National Bank of 
Allentown, Pa., voted unanimously at their meeting to 
increase the capital from $500,000 to $1,000,000. As pre- 
viously announced, the stock will be sold at $70 per share 
(the par is $40), so that $375,000 will be added to the surplus. 

—Mr. Glenn C. Page has resigned as Treasurer of the 
Wyoming Valley Trust Company of Wilkes-Barre, Pa,, to 
become Cashier of the Marine National Bank of Erie, Pa. 
The resignation will take effect November 1, 

—An attractive programme has been prepared for the 
twelfth annual convention of the Ohio Bankers’ Association, 
to be held on Wednesday and Thursday next in Cincinnati. 
The address of welcome will be delivered by the Mayor, Hon, 
Julius Fleischmann, while Mr. George H. Bohrer, President 
of the German National Bank of Cincinnati, will welcome 
the delegates on hehalf of the city’s banks. The reports of 
the officers and various committees will then be presented. 
At the conclusion of these a luncheon will be given at the 
Queen City Club, followed by a trolley ride through the city 
and an entertainment in the evening at one of the theatres. 
The second day’s proceedings will include an address on 
‘¢ The Consolidation of Corporations,” by the Hon. Daniel J. 
Ryan of Columbus; one on “ The Citizen ar’ the City,” by 
Hon, H. L. Gordon of Cincinnati, and also one on “The 
Public Funds,” by the Hon. I. B. Cameron, Treasurer of the 
State. 

—The Federal Trust Company of Cleveland declared its 
first dividend this week. The stock has been placed on asix- 
per cent basis, dividends payable quarterly, the initial pay- 
ment of 1% per cent to be made on November 1. The 
company began business in June of 1901. 

—Mr. Frank P, Hays bas resigned as bond officer of the 
Mississippi Valley Trust Company on account of ill health. 
Mr. W. Daviess Pittman has been chosen as his successor. 
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—The formal order discharging the receiver of the Guar- 
dian Trust Company of Kansas City, Mo., was filed on Mon- 
day. The receiver has been instructed to turn over the 
property on October 22, when the stockholders will meet to 
decide as to the company’s future. 

—The Atlantic National Bank of Wilmington, N. C., thig 
month celebrates its tenth anniversary. Throughout its 
career the bank has paid to its stockholders dividends 
amounting to $145,000, which is $20,000 in excees of its cap 
ital. In addition, there remains a surplus of $155,000. The 
deposits aggregate $1,375,000 and assets are $1,750,000. 

—The Commercial & Savings Bank, of Macon, Ga, is 
shortly to enter its own new building, erected at a cost of 
$45,000. The bank will be domiciled on the first floor, above 
which there are four stories, each having eight rooms. 
Brick and terra cotta, in two shades of red and gray, are the 
main materials used in the construction of the exterior. 


—QOn next Wednesday and Thursday the Kentucky Bankers’ 
Association will hold its tenth annual convention at Paducah. 
Mr. George C. Thompson, President of the American-Ger- 
man National Bank of Paducah, is President of the associa~ 
tion; the Secretary is Mr, Isham Bridges, Manager of the 
Louisville Clearing House, while the Treasurer is Mr. E, W. 
Hays, Cashier of the National Bank of Kentucky at Louis- 
ville. 

—The late Mr. W. H. Palmer has been succeeded as Cashier 
of the First National Bank of Houston, Tex. by the former 
Assistant Cashier, Mr. J. T. Scott. 

—Mr, F. W. Anderson, President of the St. Paul National 
Bank of St. Paul, Minn., died last week in Everett, Wash., 
where he had gone ona pleasure trip. Mr. Anderson was 
seventy years old. He was born in Stafford, Conn., but went 
to St. Paul in 1883, at which time he organized the bank 
whore President he was. His son, Mr, A. C, Anderson is 
Cashier. 

—A certificate was issued to the Clarke National Bank of 
Minneapolis, Minn., by the Comptroller, under date of the 4th 
inst. The institution, as before notedin this department, 
has been capitalized at $200,000. 

—The annual convention of the Nebraska Bankers’ Associa- 
tion w-s held in Omaha on the 2d and 8rd inst, and was well 
attended by an enthusiastic gathering. There are now 238 
banks in the aseociation, two having dropped out during the 
year while forty-one have been added. Mr.Charles G. Dawes, 
President of the Central Trust Company of Illinois, Chicago, 
was one of the speakers, and in hig address on ‘‘Asset Cur- 
rency—Branch Banking,” he gave it as his opinion that the 
‘Bankers’ associations of the United States will make a mis 
take if they base their objections to the branch banking 
system wholly on the ground that the small bank, as such, 
should be protected. The position which they should take in 
connection with the branch banking system is a broader one 
than that. Itisnot thesmall bank and its protection which ap- 
peals to the great masses of the people, but it is the protec- 
tion of the great class of borrowing customers of the small 
banks as a matter of national policy.” Mr. J. A. Reichen- 
bach, Cashier of the Rising City Bank of Rising City, Neb., 
had also prepared an address on the same subject, The re- 
mainder of the programme was made up of papers on various 
topics, one on “Trust and Bueiness Combinations” by Mr. J. 
A. S. Pollard, Cashier of the Fort Madison Savings Bank of 
Fort Madison, Iowa; an address on ‘‘Fidelity Bonds” by Mr. 
Charles F, Bentley, Cashier of the First National Bank of 
Grand Island, and a discourse on “The Negotiable Instrue 
ments Law” by Mr. Edwin Jeary, President of the First 
National Bank of Elmwood, Neb. Before adjourning, the 
following officers were elected: President, Mr. S. H. Burn- 
ham, President of the First National Bank of Lincoln, Neb.; 


National Bank, Sutton, Neb,; Treasurer, Frank T, Hamilton, 
Assistant Cashier of the Merchants’ National Bank of Omaha, 
and Secretary, (re-elected), H. R, Gould, General Agent of 
the Prudential Insurance Company of Omaha. 

—A consolidation of two Portland, Ore,, banks is now 
under way and will probably become effective the latter part 
of the month. The institutions concerned are the United 
States National and the Ainsworth National. The bank to 
be absorbed is the Ainsworth National, which will transfer 


assumed to the United States National. This latter name. 

is proposed to retain, the capital being increased from $250, 
000 to $300,000. The Ainsworth National has a capital gf 
$100,000 and deposits of $797,472. The deposits of the Uniteg 
States National are $1,089,029. 

—Two new Vice-Presidents have been elected to the staf 
of the American National Bank of San Francisco, Cal, They 
are Mr, Francis Cutting and William B. Wightman, 

—The Hong Kong & Shanghai Banking Corporation hag 
issued its 74th semi-annual statement covering the half-year 
ending 30th June 1902, The net profits for that period, 
including $1,488,248 07 balance brought forward from last 
account, after paying all charges, deducting interest and 
making provision for bad and doubtful accounts, amount to 
$3,557,618 92, The directors recommend the transfer of 
$500,000 from the profit and loss account to credit of the 
silver reserve fund, which fund will then stand at 
$4,750,000. They also recommend writing off bank premiges 
account the sum of $200,000. 

From the balance of $2,842,618 92 the directors recommend 
the payment of a dividend of one pound and ten shillings 
sterling per share, which will absorb $533,333.33. The 
difference in exchange between 4s, 6d, the rate at which the 
dividend is declared, and 1s, 8¢d., the rate of the day, amounts 

to $871,544 71. The balance, $1,437,740 88, to be carried to 
new profit and loss account. 











FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1.— 
The following figures, prepared from Messrs. R. G. Dun & 
Co.’s statement, show the number of failures in the United 
States and Canada during the quarter ending Sept. 80, 1908, 
and for the nine months ending with the same date. For pur- 
poses of comparison like figures for the corresponiing 
periods of the preceding year are given : 









































— 1902. 1901... 
No.of Amountof No.of Amountof 
Third Quarier. Failures. Liabilities. — d‘soaae 
New Engiand States.. .... 419 $3,918, oan 41 333,342 
Middle States............0.« 551 9,82 497 0,008 820 
Southern States ...... 409 5,08 O40 bre - 719,80 
Southwestern States. . 4 758,618 
Central States......... .- 460 3,561,720 532 y Ht asi de 
Western States.............. 287 1,165,014 224 
Pacific States and Territor’s. _ 201 "748,954 1 _186 17002202 
Aggregate United States...2,511 $25,032, 634 2,824 $24,756,172 
Dominion of Canada........ 231 $3,585,016 337 $2,606,401 
Nine Months. 

New England States........ 1,857 $13,444,234 1,404 $16 ace 
Middle States............-... 1,744 29, 109, 531 1,677 27,881,315 
Southern States............. 1,653 18,868, 77 1,405 10,397, 134 
Southwestern States........ 80. 4, 499 8,153, 
Central States......- cscs... 1,563 14°35, $7 1,756 14,42", "787 
Western States.............. 930 5,3 203,360 695 053/009 
PacificStatesand Territor’s. 625 4,731,564 647 50,558 
Aggregate United States...8,676 $85,407,490 8,083 es 
Dominion of Oanada....... 845 $9,338,967 1,013 $8,149,327 


The record of failures by quarters for the three quarters 
of the last seventeen years is as follows : 


-—First Quarter.— —Second Quarter.— ogee Quarter.-~ 

No Amountof No. Amount of 0. Amount of 

Years— Failures. Liabilities, Failures. Liabilities, Failures. Liabilities. 
1886..... 3,203 $29.681,726 1,953 78s. 734 1,932 $27,227,630 
1687 .... 3,007 32,161,762 1,905 2,976,330 1,938 73,022,556 
Ta 2,948 38,884,789 2,241 39, 229,370 2,36L 22,114,254 
1889..... 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045 
1890..... 3,223 37,852,968 27162 27;466,416 2,196 35,452,436 
1891..... 3,545 42,167,631 2,529 50, 2,75 4,302,494 
1892.....3,384 39,284,349 2,119 22,989,331 1,984 18,659,235 


1893..... 3,202 47,338,300 3,199 121,541,239 4 

1894.....4,304 64,137,333 2,735 37,601,973 2,868 29,411,196 
1895..... 3,802 47,813,683 2,855 41,026,261 2,792 »167,1 
1896..... 4,031 57,425,135 2,995 40,444,547 3,757 73 285,349 
1897..... 3,932 48,007,911 2,889 43,684,876 2,881 25,601,188 


1898..... 3,687 32,946,565 3,031 34,498,074 2,540 25,104,778 
1899.....2,772 27,152,031 2,081 14,910,902 2,001 ’ 
1900..... 2,894 33,022,°73 2,438 41,724,579 2,519 27,119,996 
1901..... 3,335 31,703,486 2,424 24,101,204 2,324 24,756,172 
1902..... 3,418 383,731,758 2,747 26,643,098 2,511. 25 Lata 


Monetarye : GommercialEuglish Hews 


|From our own correspondent. i 
Lonpon, Saturday, September 27, 1902. 
Markets have been very depressed during the week, mainly 
through the fear that New York will take so much gold from 
Europe that money here will become both scarce and dear. 
Other causes, however, have combined, such as the long- 
continued fall in consols, British railway stocks and South 
African mining shares, A further cause is found in the 
resurgence of political uneasiness in France, It is said that 
the Clerical Party, and more particularly the monks, have 
been using their influence in the Catholic districts to induce 














its deposits and sufficient assets to cover the liabilities thus 


depositors in the savings banks to withdraw their deposits. 
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Whether such influence has or has not been used, it is unde- 
niable that withdrawals have been considerable, and in 
Paris it is believed that they have mainly been on the part of 
persons who are opposed to the enforcement of the Associa 
tion Law. ‘There have, likewise, been some withdrawals 
from the ordinary banks, and as a consequence the money 
and the stock markets have been somewhat disturbed, and 
for the first time for several years French rentes fell during 
the week to just under par. 

It is probable that the withdrawals will not last very long, 
for the French peasant is a very thrifty person, and when he 
finds that nothing happens except that he himself receives no 
interest he will very likely return his deposits, In the mean- 
time, however, the great French banks have not been in- 
creasing their balances in London. Indeed, they have been 
somewhat withdrawing them. 

In spite, however, of the uneasiness caused, there is still a 
fair amount of investment in Spanish, Italian and South 
American Government bonds, It is announced that an 
arrangement has been arrived at between the Spanish Min- 
ister of Finance, the Bank of Spain and the more important 
Spanish railway companies and private banks for the pur- 
pose of regulating exchange. The intention is to prevent 
speculation in exchange by having the Bank of Spain, with 
the assistance of the Treasury, selling exchange at prices to 
be fixed monthly. It is understood that the Bank of Spain 
has already made considerable provision for carrying out the 
arrangement, and that in fact the late rumors that the nego- 
tiations hgd been broken off merely arose from the fact that 
the Bank did not like to complete the arrangement until it 
found itself in a position to fulfill what it undertook, As a 
consequence Spanish bonds have advanced further, and in 
Paris the belief is very general that they will continue to 
rise. For example, it is said thatif the quotation for Spanish 
bonds were to go to about 90 it would not pay for Spanish 
holders to sell internal bonds for the purpose of buying ex- 
ternal bonds, and that therefore a further rise of 3 or 4 points 
in external bonds is necessary to carry out the plan of the 
Government, 

Italian bonds have likewise been improving, and there is a 
recovery in the Berlin market, not very considerable as yet, 
but still undoubted. Apparently the long liquidation is now 
nearly completed and recuperation is going on rapidly. The 
more important industries are working on a large scale, 
although it is admitted that the profits in many cases are 
exceedingly low—in some cases there are no profits at all, 
Still, the works are in full operation and all the work-people 
are employed. 

In India enough rain is believed now to have fallen not 
only to remove all apprehension of famine, but to insure 
good crops for the coming season, In Australia the recent 
tains have doné very much good in the eastern half of New 
South Wales, but in the western half the drought is still 
very severe, It is worse, if pcssible, in Queensland. On the 
other hand, the rainfall has been abundant in Victoria, and 
everything looks very promising there now, while the 
present year is one of the most prosperous ever known in 
New Zealand and Tasmania, which are selling agricultural 
produce of every kind at exceptionally good prices to New 
South Wales and Queensland. 

In Sonth Africa cattle disease has broken out, adding to 
the many trials of the two new colonies, and according to 
the telegrams coming over in considerable numbers, there is 
much uneasiness at the refusal of the Government to an- 
nounce what will be the amount of the loan to pay for the 
cost of the war. It is not probable that the Government is 
yet in a position to make the announcement, for the Boers 
are not yet brought back to their farms. Only a small pro- 
portion comparatively of the mines are reopened, the scarcity 
of native labor continues and, in short, business of all kinds 
is completely at a standstill, It is hardly possible, there- 
fore, for anybody to make a reasonable estimate of what the 
Transvaal will be able to pay by and by; and even if the 
Government were unwise enough to make such an estimate, 
itis perfectly certain that the Transvaal could not pay the 
interest upon a great loan. Probably it will not be in a posi- 
tion to pay much for a couple of years. 

Money hag been in exceedingly strong demand throughout 
the week, partly because of the Stock Exchange settlement 
Which ended on Friday evening and partly because the Gov- 
ernment has just placed two millions sterling of Treasury 





bills, which also had to be paid for on Friday, the Stock Ex- 
change settling day; but the main cause no doubt is the fear 
that gold may be withdrawn in large amounts from the 
Bank of England, and that therefore money may become 
scarce and dear. In the early part of the week there was an 
expectation that the Bank of England rate of discount would 
be raised, and the discount rate in the open market conse- 
quently rose to the Bank level; but the directors of the 
Bank very wisely decided to make no change. Of course 
the rate may have to go upif much gold is withdrawn, and 
even if much gold is not withdrawn it may have to be put up 
should the withdrawals of deposits in France continue, for 
large withdrawals in France might lead the French banks to 
take away some of the balances they are employing here, and 
to prevent that it would be desirable to make it profitable 
for the French banks to continue to employ money here, In 
any case, it is reasonably to be anticipated that the rate will 
be put up to 4 per cent during the coming month. Money, as 
already said, is dearer in Paris because of the withdrawals, 
and it is likewise dearer in Berlin, where at the end of Sep- 
tember there is always a very great demand for money to 
move the crops. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 80 lacs, and the applications 


exceeded 1,580 at prices ranging from 1s. 8 15-16d. to 1s, 4d. 
per rupee. Applicants at 1s. 3 81 32d. per rupee were allotted 
about two per cent of the amounts applied for. 
fhe following return shows the position of the Bank of 
“ngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 
1908, 1901, 1900, 1899. 
Sept. 24, . «Set. Sept, 27. 
29, 1, 6 5 000 Mt 
SaaS tants ab tutase 
4,5 16,683,457 10,754,424 
¥ 458,367 28,402 548 
Sesutott Skea 
64 1-16 ce 




















securities. 
Reserve of notes and coir. , 
Join & bullion, both de ‘te 37,86 
reserve to liabilities..p. c. 5876 


4 4 
0834 98 8-16 98 ibis 
ud so0 148.245'000 ari Feo 195,458,000 
The rates for money have been as follows: 
Open Market Rates. 























Bank Bilis. Trade Bills, 


3 Months. [ 4 Months. | 6 Months.|3 Mos. 
3 1-16 814 8 
84@2 13-16] 2 15-16 8@3% a 
2% 8% 8144@3% 21460 814 . 
3 814 814@355 814 
27 SH@FM 3% 36 846 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
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September 5. 


Open 
Market 
134 
1% 
1% 
1% 
6 
2 
236 


September 26. | September 19, | September 12, 





Ratesof 


Interest at Bank 


Bank | Open | Bank 
. |Market| Rate. 


fr 
} 
4 | 4 
Copenhagen. ..! 4 fr 
Messrs, Pixley & Abeli write as follows under date of 


September 25: 

Gold—There is a good demand for gold, and all arrivals in the open 
market are taken at 77s 948d. The Bank has lost during the week 
£775,000, of which £150,000 has besu sent to Egypt, £200,000 to 
Austria and £425,000 to South America. The arrivals have been 
230,000. Arrivals: Cape Town, 272,000; Australia, 297 000; West 
Total, £194,000. Shipments: —— £24,750. 

ve at falling 
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Indies, 225.000 
Silver—The market in silver has been free and act 
trices. New York shipments continue large, aud the demand has 
een chiefly for covering open September contracts, but also for the 

Far East. The Indian price is Rs. 6038 per 100 tolais. Arrivals: New 

York, £124,000; Australia, 26,000; West Indies, 22,000, Total, 

£132,000. Yo Bombay, £102,700; Australia (coin), 216,200. 

Total, £118,900, 

Mexican Dollars—Only a few transactions have taken place in 
dollars, and the nearest price is 235;,d. per oz. To hand trom America 

257,000, to China £8,650, and to the Straits £44,200. 


The quotations for bullion are reported as follows: 


t. 
% 





SILVER. 


bey ova London Standard. 


Be 
London Standard. re 





s. d. 
77 9% 9 
449 76 

« 


5ar gold, fine....02- 
J.8. gold 


76 
176 439 
76 §& 














fapanese yen....0%.|76 4* 

















“Nominal. 
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Pn ue fotlowing showsthe importsof cereal produce into the 
dom during the three weeks of the new season 

















pom th previous seasons: 
IMPORTS. 
1901. 1900, 1899 
ioe of wheat, owt. 5.81.07 8,123,500 5,150 200 8,189, 200 
ALICY cnnceccoese-cee 2,454,966 1,867,500 1,086,200 
Sinbncketcwsnenan 933 281 1,236,600 1,393,400 ils, sc 
137.19 112.000 95,310 152,300 
BOBDE......cccccnreen, 215.8 B02 252.100 79,100 00 
Indian Corn .......... 2,158, hy 3,175000 38,300,400 3, 353 "500 
WIOUF ....0-..--..c0ce 1,071,618 1,198,100 1,022,500 1,360,300 





Supplies available for consumption (exclusive of stocks on 
September 1): 


1900. 1899. 


1902. 
2owt. 5,851,674 





Wheat im: 3,123,500 5,150,200 3,189,200 
importso flour...... 1,071,618 1,198,100 1,022,500 1,360,800 
of home-grown. 692,020 2,183,581 1,155,392 1,909,523 
Total...........-. 7,615,812 6,505,131 7,328,092 6,459,028 
Aver.price wheat,week.27s. 14. 268. O41, 288. 40. 258. 40. 
Average price, senson.28s. 34. 26s. 24. 288. 6d. 25s. 34d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last weer. 1901. 1900. 
Wheat..........qr8...1,560,000 1,620,000 1,935,000 1,970,000 
Flour, equal to gra... 310,000 285,000 325,000 395,000 
Maize..... eoneeeQ?8... 565,000 475,000 680,000 165,000 





English Financial Markets—Per Cabie. 


The daily closing quotations for securities, etc., at Londo: 
are reported by cable as follows for the week ending Oct, 10 10: 



































% 
LONDON. Bait. | Mon | Tues.| Wed. | Thurs | Frit 
Silver, per sean ->-4. 23% | 28% | 23% | 23% | 23%¢ | 23% 
Cypems_8 new,2% p. ote |........ 93 93i1¢ | BBlig | BB316 
For account ......-...|..-..... 93% | 93% | 935;, | 983;. | 935;, 
Frchrentes(in Paris)tr 100 00 |00°071g|100°15 |00°27 49)100°15 |100°05 
ERs sonccense- | wt 88 88% 87% 87% 
Anaconda Minin g~ faeike s 5¢ 51g 5 5 47% 
Atch. Top. & Santa Fe.. : 90%, 89% 90% 91 20% 
a RES 4 103% (108% (10246 (103% (103% 
Baltimore & Ohio ......  |108% /108 10753 {108% (108%, 
ee P 99 981g | B84 96 96% 
Oo Pp bapece . 140% |13738 187% (138% /|138 
t, & Bins 3 52% 5l%e 5138 515 | 52% 
Ohica. Great Western : Bl% | 20% | 29% | 30 30% 
Chie. & oo 4 198 1974¢ (19548 (197 1961, 
Den. & Rio Gr., com, ° 461g | 44% | 44 45 44% 
Do do ray 94 93% | 93 93% | 94 
Brie, COMMON ......----| fF | 39% | 39% | B99 | 40 | BDle 
1st pref Sabdaeons 69% | 69% | 69% | 69¥e | 69% 
34 preferred---...... 3 5543 | 54% | 54% | 54 | 55%8 
Dilinois Cen’ eneccone 184% (153 150%, (150% /|151 
Louisvilie & Nash 142 141 141 141% |142 
Mexican nese 27 26% | 26 26% | 27% 
Mo. Kan. & Tex.,com..| © 3019 | 3053 | 20149 | 30% | 30% 
werssnenne; | 63% | 62% | GIN | 62% | 62% 
National ER. of Mex... 19% 19% | 19 193g | 19%, 
Preferred............. 5 | 40% | 40° | 39% | 40 | 40% 
M. ¥. Cent’l& Hudson.. vy 161 159 15¢4g |159% |159 
a. Y. pa & West's) 35% | 35 S449 | 34% | Bale 
Borfolk & Western..... 7643 | 75% | 7453 | 75 75% 
do pret) 94% | 94 98% | 93% | D3lg 
Pennsylvania...........| © 83% | 82% | 824s | 83% | 83% 
“Phila. & Read ......... 85% | 355 | 35% | 36 355% 
*Phila. & Read.,lst pref. 445% | 44% | 444% 44% | 44% 
*Phila. & Read., 2d pref. . 393s 39% 394 39% 3919 
Southern Pacific........ H 745 | 73% 73% 74's 73% 
South’n Railway, com.. 8 39 38% | 38 88% | 38% 
Preferred.............. : 99 98 9748 | 98 95% 
Union Pacific.......... : [1065 |105% {106% (10848 {107 
Preferred............- H 93% 93 92% 93 93 
U. 8. Bteel Corp., com.. 3 40% | 4013 | 40% | 41 40% 
Do do ft $ 91% | 90% | 91 Sllg | 91 
Wabash........... $ 35 84 B2% 33% 335g 
Do referred. ...... $ 50% | 49% | 48%9 | 4949 | 49% 
Do hb. “BY” ..... : 85% | 8349 | 82% | 83's | 83g 
* Price per share. 








Gomim ercial and Miscetlanenns Rew s 





NaTIONAL Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued August 18 to September 1, 1902. 
6,887—The First National Bank of Sleepy Eye Lake, Minnesota. 
(Post Office, Sleepy Eye) Capital, $25,000. 6. D. Griffith, 
a Frcs W. W. Smith, Cas 
6,388—The West Baden National Sank, “West Baden, Indiana. Cap- 
tal, $25,0.0. Lee W. Sinclair, President; James F. Persise, 


Cas hier. 

6,389—The Noth’ al Bauk of Fairfax, Virginia. tel, $25,000, 
R. W. Moore, President; Frank R. Ford, 

6,390—The Sealy National Bank, Sealy, Texas. Capital, $25,000. 
Leonard Tiilottson, President; J. G. Wessendorf, Oasbier. 

6,391—The Beimont National Bank, Belmont, Ohio Seat, $25,- 

. President; J. F, Neff, yo ier. 

6,392—The National “Bank of Wichita, Kansas. ital, $100,000. 
— » President; R. 8. Granger, Vice. resident; Geo. 

W Robinson, Cashier. 

6,393—The First National Bank of New Rockford, North Dakota. 
Capital, $25,000. Thomas L. Beiseker, President; James E. 
Hyde. «ashier. 

8, 394—The | iy os Bank of Conroe, Texas. Cogtenl. $25,000. 
D. C. Tharp, President; Banks Griffith, Cashie 

6,395—The Gitiseme ‘National Bank of Sisseton, South. Da kota. Cap- 
ital, Baenee. Joseph Warwick, President; A. J. Norby, 


Cashie 

6,396—The Windom Hotienal Bank, ——.. aincoetn. Capttal, 

$35,000, D U. Weld, President; Jno. Cashier. 
6,397—The First National Bank of etheltvantnes, Now om Dakota. Cap- 
tal. $25 010. A. O. Whipple, President; ——, Cashier. 
6, .298—The Led Law wt Bank of a , North Dakota. kota.’ Capital, 
a, enjamin R. btree, 
Cashier. Conversion of aux of r. B. Gannon & Oo. i 

















6,399—The First National Bank of Barton, Maryland. Cai $25,- 
00. Lemuel Brad'ey, Presiden | Quoted, 925, 
estes Athens National Bank, Athens, “Texas. Os Capital, $25,000; 
Travis Holland, Presiden’ ~ RR, . Cashier. 
6,401—The Le ee of Twin “Valley, Htimmesota, Capital, 


$25,000. A anson, ident; , 
meets > First National Bank of Crowell, Texas. “Capt $25,000, 
shawano, wernt. 


Hagler, President. Jas Ba en Cas) ~y 
6,403—The German-American National 
peg oo — Charles R. Stier, President; Frank J. 
jer. 
6,404—The First. National Bank of Leben ge Texas. cease 
Capital, $30,000. Harvey O. Sperry, President; John 
Hardin Oashi ler. 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct, 2 and for the week ending for general me dise 
Oct. 8; also totals since beginning first week January, 




















FORBZIGH IMPORTS. 

For week. 1903, | 1901. 1900. 1899, 
Ory Goods....| 82,859,397) 82,063,863| $1,771,743| §1,508.618 
Gen’lmerdise) 10:456.133| 6.440,798| 8,555,796, 6.167145 

Total......| $12,815,460, $8,504,161| @10,327,539| §7,768,763. 
Bince Jan. 1. 
Ory Goods....| #97.053,298| 881,890,966| $92,002,718] %79,753,458 
Gen'l mer'dise| $83,989,323| 842,840,104) 318,741,555| 313,698,165 
Cotal 40 weeks|#430,992 616 #424,781,070|8410,744,273|4392,451,623 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to ye ports for the 
week ending Oct. 6, and from January 1 to date. 

BXPORTS FROM NEW YORK FOR THE WEBE. 





1902. 1901. 1900. | 1899. 


ror the week..| 810.073,286| $9,128.738| $10,916,163, $11.427,208 
vrey. reported) 353,733,274| 884,776,345) 404,036,816) 943,604,405 


Total 40 weeks|$363,806.560|8393.905,083 #414,952.979|8355.031,618 


NoTs.—As the figures of exports as rted by the New York 
Oustom House from week to week frequen yshow divergence from 
the monthly totals, also roy! by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
awaount “previously reported. 

The following table shows the exports and imports of 
specie at the <% of New York for the week ending Oct, 4 
and since Jan. 1, 1902, and for the corresponding periods in 






















































































1901 and 1900. 
BXPORTS AND IMPORTS OF SPROIR AT MEW YORE. 
Szporis. Imports. 
Gold, 

Week. |SineeJan.1.| Week. |@inceJan.i. 
great BEIBAIR. cannon esecces-| $184,625} $194,660) $1,165,292 
PFAREO.conce cececss eccecees| 18,774,514) _—_.....--- 437,550 
Jermany... 4,921, 121,662 121,687 
West Indies. $1,990 614,181 3,26 
MEXICO ....22..20 coceunss 50,776) _—s._ «we. - 22 031 
south America. 1,875,294 3,824 900,029 
Ali other countries | cone 103,046) | eeesees 167,787 

Total 1902...... $1,990/$26.023.485| $323.408 $3.160,883 
Total 1901...... 2,100) 39,219,176) 1,040,721, 3 929.991 
Total 1900...... 12,000! 47,256,505: 15,087! 1,752,950 

Bzports. Imporis. 

Silver. 

Week, . _ |StnceJan. 1] Week. (SinceJan.1. 
Great Britain....... $792,250 wes a2 .044) aad 92,997 

oe iiiveseceuednil ~| ebbeante : 08,435 osavse os 1,594 
West tndios. a ~ “S714) = 158/515 92,303 63.496 
Be acdattodvsecel” - ‘) diteegtak 66 Sane ieaias 445,339 
south Amerioa..... 21,638 276,977 2,311 431,299 
all other countries. sobowude 7,212 tébscuee 18,970 
Total 1902...... a tty = $25,519,844 94,614 By 625 
Total 1901...... 37.36 1,730 64,293 826.283 
Total 1900...... 1, $30, 4 389,380,433 23° 8450 3. ao 474 











Of the above imports for the week in 1902 $8,825 = 
American gold coin and $4,614 American silver coin. Of 
exports during the same ‘time $1,890 were American gold 
coin and $16,000 were American silver coin. 





FOREIGN TRADEOF NEW YORK—MONTHLY STATEMENT.—ID 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, alsoissued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
of the last two seasons. 









































|MERCHANDISE MOVEMENT AT NEW YORE.| Costoms RECEIPTS 

MONTH. Imports. Baports. AT NEw YORE. 

1902. 1901. 1902. 1901, 1908. 1901. 

$ t t 8 3 ' 

January... | 61,640,415) 45,647,767) 42,852,497| 45,167,415) 14,650,604; 14,890,868 
February...| 43,698,194| 43,259,888} 35,847,167| 39,721,260! 14,088,660] 12,504,203 
March..... 52,451,658) 48,793,416] 40,525,486] 44,100,891) 14,433,1-9) 12,807,843 
April...... 46,978,(82| 49,684,888, 44,182,246 48,869,197| 13,581,453] 12,694,788 
ee 42,520,196) 49,098,843) 41,295,024| 46,762.49) 12,666,314] 18,288,207 
ete 44,800,826| 40,198,826) 36,510,762| 41,155,951] 12,684,v19} 11,280,362 
July... 48,870,900] 47,093,078| 85,606,619| 44,004,877] 15,023,581] 14,152,847 
August..... 46,569,242] 44,900,546) 38,843,95 | 89,546,072] 16,228,701} 13.160,786 
Total... '377,548,4+7| 868,674,246 '814,665,770 844,8°6,571'114,356,433) f101,009, 448 
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THE 


imports and exports of gold and silver for the eight 
mm have been as follows : 









































Stock oF Monry 1n Country.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 























VEM AT New YORE. SILVER—NzEw YORE > 
nie - on the dates given. The statement for Aug. 1, 1902, will be 
peers. = = mports. | Bzports. | found in the CHRONICLE of Aug. 9, 1902, page 274; for that 
1908. 1901. | __ 1908. 1001. 1908. 1908. | of Oct. 1, 1901, see Oct. 26, 1901, page 882. 
ERS 
$8 8 8 $ $ $ $ Stock of Money Oct. 1. 
January... 184,874] 814,747) 1,969,756] 8,174,509 585,107) 4,010,806 on ~ Money in Otreulation.— 
Fepraary..j 258.063, 200,623) 7,874,261 284.905, 821,168 3,364,141 Inthe Onuted tHeldin Oct. 1, Oct. 1, 
March.....4 528,076] 814,548) 4,706,588] 455,090, 67,000/ 2,641,918 a Treasury: ; ‘3 
$11,478] 175,679] 2,626,233] 4,808,806) 647,172] 8,266,101 | Gold coin (ine,bul’nin Treas.)1,915,254,580 286,124,771 624,728,000 681.20).987 
April. ...-- 7 : 665,806] 10,080,137 231,324, 2,411,226 certificates...........+. $04,3-¥,054 277,6'7,160 
May....--+- J 98.214) 261,439 ; ,080, 137 Standard sitter dollars 548,380,860 8,745,068 75.048,719 71. 201,115 
Jane.... -- J 140,170| 216,147] 49,602; 6,019,157] 807,424) 1,569,148 | "Silver certificates........0000 0 anes nceenees 400'571473 490,487,008 
July...+.-+- 318,261} 560,068) 7,557,098) 1,486,015) 286,078) 1,916,200 Treasury 2 Sten of 6: 97,098,574 bar x 371 $3. Pony eof pty 
August....4 213,882) 711,658) 1,667,043 473,825) 210,808) 9,872,161 pode Lee notes “ti 246,681,016 8,750,030 842,930,086 935,020,806 
Total ...! 1,002,558) 9,653,700 28,905,991) 87,8°6,083' 2,549,420) 29,440,876 | National bank notes. -...... 363,008,805 14,010,890 952,383,250 940,819,014 
ad HF lio PROS 2,597,094,095 $21,405,284 2,275,486,651 2,227,188,491 


Bank NoTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for July, 1902, will be 
found in the CHRONICLE of ae 9, 1902, page 273. 





rags feces Dept 
erson 
Ser Bank COirculat 


Bonds. | ager 


Circulation Afloat Under 
1901-02. 





Legal- | 


tenders. Total. 


366,999,508 


41,875,104/361,282,691 
42,369,417|/358,984,184 
42,433,280|356,672,091 
43,137,347 /|356,747,184 
41,874,007 |356,987,399 
40,016,025 |357,476,407 
38,359,943 /358,434,867 
37,166,224/359,444,615 
35,280,420/360,289,726 


| 
| Bonds. 
i 





Sept. 30.. 326,082,770 43,100,454, 323,843,144 
Ang. 31..'322,941,680 41,875,104 |319,407,587 
Jaly 31../318,588,480 42,369,417 |316,614,767 
June 30../317,163,530 42,433,280 |314,238,811 
May 31../316,196,180/43,137,347 ||313,609,837 
Apr. 30.. 317,484,130/41,874,007 315,113,392 
Mar. 31..|319,526,330| 40,016,025 ||817,460,382 
Feb. 28, |322,575,030/38,359,943||320,074,924 
Jan. 31../324,031,280)37,166,224| (322,278,391 
Deo. 31..|826,280,280/35,280,420||325,009,306 
Nov. 30../328,107,480|33,508,525| |326,212,186/33,508,525|359,720,711 
Oct 31..'329,833,930/31,713,069!|328,198,614/31,713,069/359,911,683 


For full explanation of the above table see CHRONICLE Dec, 
14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on September 30, 





Ly 
43,150,454 























0. 8. Bonds Held Sept. 30, 1902, to Secure— 

















Rept. 30, 1902 ; | Public Deposits| Bank | 

jept. 3 ic Deposits) n 

- ‘ | in Banks. Circulation, | Total Heid. 

Sp. ots., 1894, due 1904) $2,121,450 se 2,932,350 

4 per cts., funded 1907..| 15,968,350 7,403,450, 23, 376,800 

4p. ota., 1895, due 1925! ¥302,750! 2;569,600, 11,372,350 

2D cte., "98, due 1908-18, 10,814,520) 4,487.720| 15,052:240 

2 Bots , 1900 due 1930, 97,266,100, 310,826,100, 408,092,200 

365s Dist. Col., 1924.. i 1/352,000) as. +352, 
eee | $136,625,170) $326,052,770 $462,677,940 





The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks, There were so 
held on Sept. 30 $11,292,000 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $147,917,170, 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit Sept. 1 
and Oct. 1, and their increase or decrease during the 
month of September, 














National Bank Notes—Total afloai— 
Amount afloat September 1, 1902........... $361,282,691 
Amount iseued during September chabaniibes $9,867,157 
Amount retired during September.......... 4,156,250 5,710,907 
Amount bank notes afloat Oost. 1,1902 .| 8366,993,598 
Legal Tender Notes— | 
Amount of deposit toredeem _—- — 
notes September 1, 1902... cost: $41,875,104 
Amount deposited during Septem eee $2,556,240 
Amt. of bank. notes redeemed in Senenauiser! 1,280,890 1,275,350 
Amount of deposit b redeem national 
bank notes Cot. RSE $43,150,454 





The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 




















Legat Tend’s.| June i. | Juty1. | Aug. 1. | Sept. 1. | Oct. 1. 
Deposiisby— Ss oa 8 
Insolv'ntnes.| 765,480} 721,085! 689,585| 662.185! 687,990 
Liquid’ bks,|11,816,92 |10,981,162|11,280,807)11,717,784|11,841,227 
un 
act of 1874. /81,054,947|30,781,089) 30,399,575|29,495,185|80,671,237 
Total.... |43,137.347/42,433,280/42,839,417/41,875,10443,150,454 





_*Act of June 20, 1874, and July 12, 1882. 


Population bed the a States Oct. 1, 1902, estimated at 79,458,000; cireu- 
lation per capita, §28 64 

* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is heid in the Treasury, and is not included 
in the account of money held as eooete of the Government. 





+This statement of money held in the Treasury as assets of the Govern- 

a does not include deposits of public money in national bank deposi- 

ane Fo lokam re of the Treasurer of the Uni States, and amounting to 
“ 








Breadstaffs Figures Brought from Page 809.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
























Western lake and river ports for the week ending Oct, 4» 
and since Aug, 1, for each of the last three years have been’ 
Receipt at—| our. | Wheat. |_Corn. | Oats. | Barley. | Rye. 
Bbis.1¥6 Ibs Bush.60 lbs Bush 661bs Bush.32 Ibs Bush.48 lbs Bu.56 lbs, 
imieago..... 1,781,256, 658,900], 79,825 
Wilwaukee.. 189,100 828,200) 28,070 
duluth ....., 90,041, 644,057) 61,505 
dinneapolis 843,600 896,000) 42,340 
Toledo...... 65,600 soso] 18,000 
Detroit .... 88,708). ceeeee. ieeeuus 
Neveland . 100,855 CE i 
3t. Louis 467.290 81,248 
Peoria ..... 113,400 4,200 
Kansas City 147,600 coaseene 
Pot.wk.1902 . 58, 1,762,843 8,351,744 258,778 
same wk.’02 630,423] 8,538,191) 8,558,896) 3,133,544 290,479 
same wk.’00 484,001] 6,151,275 4,983,643) 8,537,518 162,919 
Since Aw. 1 
1902. 75,034,805} 16,640,628, 46,508,811) 2.852,259 
76,916,084) 20,742,241) $7,690,116 8,490,896 
60,299,831) 35,722,143) 48,620,840 1,106,985 




















The receipts of flour and grain at the seaboard ports for 


the week ended Oct, 4, 1902, follow: 


Oorn, 
bessh. 


Barley og 
bush 
83, 


Oate, 
ts at— bu. 
‘ew OF Reveeeneeeeves 
Soston..... 
dontrea 

lade} 






dalveston... . 
Sortiand, M 
Pensacola.. 
> 477.560 § “454,181 1,128,003 
Gases Stis‘ses 1,008:740 1,326,708 


Total receipts at — from Jan, 1 to Oct, 4 postr aa 





sane 240 
48.086 














yo . * 1908. 1901 1900, 1890. 

Fiour..... _ AOE 16,818,550 16,820,808 16,506,375 16,281,198 
OBL. ...ocereveeeee DUBM, 126,697,191 16,876,079 92 583,248 

Sor: ° gg ety 04,182.118 186119594 140,847,498 

9 “89,041,081 69,408.563 61.870,7°4 16,228; 

a ” 182,716 3.689.401 8,203,481 

a we 8,206 911 8,104,288 2,171,281 4,736,087 
Totalarain...... 156,932,220 290,050,506 $84,240,960 880,883,834 


from the several seaboard ports for the week 


The exports 
snding Oct. 4, 1902, are shown in the annexed statement: 








Wheat, Oorn, Fiowr, Oats, 
Boverte from, Dush. bush. bbls. bush. 
ork..... 874.664 106,186 131,993 256,113 
» 16%, easiliacsen 1,650 17,067 
BIB128 ose eee 2.485 
112,000 ..... 80,143 oorse 
99.984 1,000 66,186 80 
992,000 906 26.877 180 
satire ten 15,808 — ...se0ee 
75,000 17,148 ee 7 sskeee 
405,895 10,165 159,981 
+ 816.000  ..escees 15,406) ...4.-., 
BROOD ccccccce cece -2+ cocce eve 
eesces _ 118.000 eceecese 3,286 
Tetal week. 8,564,597 150.909 808,004 3 842, 
Game time’01, 3,852,083 641.578 367,767 629.786 60,706 49, 





The destination of these exports for the week and since 
July 1, 1901, is as ves 











a tn ‘Since co July Week July Week Since July 
mena bince Oct 1, 1902, Oct. 4 1, 1902. 4, 1 1903, 
ey bbis. bush, bush, 

Onived Kingdom wet 919 2.781 640 Ltr 74 24120378 42.608 9806 764 
jon! ess 60,40 661,017 1,616,638 20,849,730 8,536 8§©6803 368 
1.40. America. 81,448 281 663 eoecece 5,335 2,06 83,403 
West Indi +86 326,666 350 250 6814 106660 
8r.N.Am Coio’s — 1,v25 ee 1,600 7,660 83 691 
Yther countries 667 208.104 li... 283, (81 1,672 47,368 
Total........... 808,904 4,306. 876 564597 44,760 4 “150,908 970.644 
e 4,524,644 Sees, 638 $o:910.807 601,578 18,650,514 

























































Pe erence eens peered aneragtereng Sener sees ceretenarecerrnrenen naar rr reper aes 
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qian —— supply of grain, comprising the stocks : 
ike priatioal ts of accumulation at lake an 
ea ern Oct.'4, 1902, was as follows: 

t, 


1 Whea Corn, Cate, Barles 
m store at— bush. bush. bush. bus* 
men. FOE Roscceseoreces 1,221,008 181,000 1,636,000 9,006 


ANOst... oo rye 
641,000 


ll eeeee eresceee 









































10,000 
81,000 
"4,000 
192,000 
nth 1,211,000 
Minneapo es ‘coc “*9000 «1,046,000 89,000 +=: 448,000 
Bt. Lowis.........cc-s0 128.008 12,000 ©” -«55,000 GADOR, .: vanes 
Do _ afioat....... 000 coepess° se apeee ob ccobapas 
Kansas City 1, 64,000 Ra tite 
° 221,000 64,000 cece 
8 ais as.ene 41,000 17,000 1,000... 
tes 1River. 208,000 ....... ‘dttilete 2 
Lakes. Sait 708000 «685,000 3-7". 118,000 602,000 
On eanal and river. 688,000 92,000 144,000 194,000 214,000 
ota] Oct. 4, 1902.. 25,694,000 3,075,000 8344,000 1,184,000 2,767,000 
pt. 27, ug... B42, 3,048.0! 7,733,001 "990.00 1.718, 000 
Soot. af 6, 1901.. $7,444, 06 14,026, 8.288.000 1,800,000 1,994,000 
} Oct. 6. 1900.. 55,401 7,857,000 12,022,000 935,900 1,446, 900 
ital Oct. 7. 1899... 44,215,000 14,750,000 8 630,000 806,000 1,731.000 























New York City Clearing ‘House Banks. - Statement of 
condition for the week ending Oct. 4, based on average of 

































































































































































































































































































































































daily results. We omit two ciphers (00 ') in all cases. 
{ Re- 
BANKS. Oapital.|Surpluz.| Loans. | Specte. | Legals. | Deposits |serve 
t $s £ * $s ] P.O. 
Sank of N. Y..-- , »369,1| 16,165,0) 2,455,0; 1,490,0) 15,007,0| 26°2 
* 0} 2,284,2) $1,746,0| 4,569,0) 2,096,0) 25,142,0) 26°5 
,285,6 704.5 2) 1,568,2| 12,951,3) 26-0 
5 552, 322, 308, 1,374.0 +582,0) 24:0 
5 376,47 ,598,4) 2,904.1) 2,608.9 d 6) 25°7 
37,0} 4,930,0) 1,075, 248,0) 4,918,0) 36-8 
15, 125,565,0/22,396,0| 6,415,0/109,790,0| 26-2 
}0,0) 7,240,7| 23,728,5) 4, 2,202.5, 23,758,0| 27°5 
0, 285.4) 5,160,7) 915, 478.4) 65,461,4| 25°5 
0] 2,147, 662, 98, 792,5| 6,421.3] 27°38 
300, 86, +711,2| 460, 42,2) 2,047,5) 24°4 
0, l, .470,0| 357, 276,0| 3,443,0| 18°3 
10, 97, 196, 123, 153.4) 1,075,7/ 25°8 
300, 525, 146,83) 2,456, 219.8} 6,662,0| 40°7 
», 1,¢ 470.0) 1,542, 243,64) 6,841,8/ 26-0 
8,676,1| 28,253,0) 3,493.0) 1,802.0) 20,788,0) 35°4 
Broad: ts 8, try : te ett * 5 7 316 
WAY... nc00-- ’ s ” . ’ . . x ° " 
Mercantile ......| 1,000,0) 1,429,2) 13,63¢,3| 2,149.3) 1,379,6) 14,157,7/ 24°9 
422, 550,8) 3,021, 405,0| 415, 753,98) 21°83 
on 50,0} 1,034,4 918, 526," 778,2 6770,7| 22°5 
Peoples. 100, 68,5) 3,270, 178,65) 437,38) _2,708,6| 32°7 
0] 1,977,9| 14,197,4) 2,220.4) 1,168.2) 12,918,6) 26:1 
verneenen: .000,0) 5,908,8) $6,887,0) 5,945.0) 6,943.8) 50,695,7/ 23-4 
7 1,000, 644,0 678,1 518,32) 4,838,0) 24° 
SR , 601.8; 6,629,3/ 1,187,464) 3871,2| 6,279.0) 24°8 
Bamea 500°0| 1,048:1| Brsae'8| pa6's| Gan.e| Slone.o| aa-4 
Marketa Falton 900, . ¥ D, . 526, - 
a er.| 1,000, 271,6) 4,013, 942,383) 222.9) 4,560.2) 25°5 
sy Exchange..| 2, ,0| 8,176,0) 28,704,0) 8,487.0) 2,893,0) 96,880,0) 24°) 
Griental ........ 300, 407,3 786, BOls| 345, + 774,98) 80°83 
mp’t’rs’d& 1, 6,277,6) 21,994,0) 3,855,0) 1,159.0) 19,851.0) 26°46 
k 3,000,0) 4,511.4) 60,191,0) 106, 308.0) §8,902,0) 33-0 
Biver...... y 161,32 176, 36, 67,8 .817,8 26°8 
a Foooo| "S77'7| ‘g7e80| Le0TO| “easo Taleste| amo 
phumdannee| te 5 . , #86, 807, 0; 12,148,0) 23° 
Setemd-nonncnnen- 10,0) 1,205,5 1 1,531,0) 1,075,0) 10,814,0| 25°2 
'10,000,0/12,219,9) 74,082,7/13,704,0| 1,051.1) 65,684,0/ 23:3 
Oy waviexcn. 900, 359,0 177, 9,4 68,1 .889,1| 20°4 
Bow 12 50, 776.6) 2,848,0) 343,¢ 55,0) 3,187,0] 19°0 
wc] 088) S008) Shea] fase] Bead) ggizel aes 
Row ONG 50, . 973, 5 o 4,012.1) 25° 
Ge 1,000.0] 8,262.7| 38,187.9|10,828.1| 2,280.7) 47°523.1| 27°2 
Avenne... 0,0) 1,570,9) 9,006,7| 2,623,6 65.4) 9,976,2| 26°8 
Exch 0, 626,65) 3,701,8) 216,0 46,1) 9,170,1) 24°0 
0, $106,4) 410,92 63,8) 4,778,9| 20'S 
0,0} 1,195,5| 11,341, 651,38) 2,690,383) 13,905,0/ 25°1 
0,0) 1,282, ,042,7| 1,878,3 82,0) 7, 385,8| 29°8 
‘Si’ etrop.| 1,000°9| 1.2770| S706] 1,08%8| a7eo| parece] 380 
Bank of Metrop.| 1,000, é 728, x 478, x 6) 23° 
West Side... ee: 100.0} 470,7 452,0) 386,0/ $,835,0/ 26°] 
board. 0,0) 1,157,5) 10, 1,987,0/ 1,470,0) 13,408,0| 27°38 
‘Nai — ; 50% He] ett y 193° " a5'0 ryt} ¥ 7 
lst . 0 C A \e' 4 2 
yy! Bo0'0] 8832] 7830.5] 1,108.8) 60:7, 9.980'0| 31-0 
2 . Bx..| 2,000, 470,83) 4,160, 758,1 08,7; 4,060,7| 36°2 
New Amsterdam 00,0, 570,7| 7,101,0| 1,247.6] 426,23) 7,680,7| 21°9 
siaaebnennae 350,0 478,2) 4,241, 774,0| 256.0) 4,195,0| 24° 
ni States... 600,0| 461,1) 4,235,5 699,5 66,8 3. 688, 4) 20°98 
Total .........'100672,7'1004412'872,8038,7! 15 12699'68,592,3'872,176,0' 26°2 





New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of | New York rk City, Boston and Philadelphia, 


eta: =| 9.2 He 
BanKks.| Surplus. Legais. |Deposits.t| Oirc’l’n.| Clearing: 








Loans. | Specie. 





—_—— — 


7 & & 
32,1/908,768,3/34,267,5 Hares 
$/388,871,0/34,761,3/ 1548) 














° $ £ 
Sept. 138../214,609,8/ 889,498 9/1557753) 72, 
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& 


















































s 8047 
“  27..|218,340.€/874,181,8|1519808| 70,385,€|376,519,1|86,077.8|1 7482968 
~~. 4. 218,340,6 872,803,7|1612698| 598, 3/372, 176,0| 85,660,0|17 795044 
Lt 

Sept. 20..| 52,822,0)189,648,0/15,827,0) 6,134,0/207,282,0) 5,649,0|126,021,4 

*  97..| §2,822,0/190,360,0115,756.0| 6,933,0 304,024,0) 6,826,0/128.349.6 

noe 4.. 62,822,0/188,661,0 15,846,0 5,763,0/208,306,0| 5,830,0/149,842,7 

a. 

Sept. 20..| 44,764,0/188,630,0) 52,416,0 464,0) 8,9298,0 rh ry 4 
27..| 44, Sy ,0| 187,678, 0 50,€43,0 aieait, 0} 8,788,0 

Oct. 4..' 44,764.0)187,273.0 49,.469,0 1218,698,01 8,762,0\1 9338, 3 





* We omit two ciphers in all these Roures. 

+ Ineluding for Roatan and Philadelpnia the item ‘dune to other hanke,” and 
also erty de oy a For Boston these Government deposits amounted 
on Oct, 4 to $4 

Reports of Non-Member Banks.—The following is the 


state.nent of condition of the non-member banks for the 





week ending Oct. 4, based on averages of the daily regult, 
We omit two ciphers (00) in all cases. 


‘tat | plus. Sirk: as 


Notes. 







BANKS. 
(OUs omitied.,} 
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Borough o; 


Sank of Staten Is) 
lat Nat.,Staten Is) 


Totals Oct. 4.. 
Totals sept. g-- 
Totals Sept. 20.. 


Auction — Messrs, Adrian H. Muller & Son: 
Stocks, 
Consol. Nat. Bank.......205 
48 — Exch. Nat. 
25 Mechanios’ Bk.of B’kiyn.2204 
5,000 pated ce Exten- 
G. 8. & O. Co. = 


Stoe 
25 —~- Hilladais - South- 


estern R 
22 Edison Elec. lilumin. Co. 
of Boston (ex. rights)..260 
210 Doe Run Lead Oo........ 115 
700 = Joseph Lead ea $10 si re 
aS eee: 75 p. 8 Arizon 
26 Nat. Bank of Gommerce.b40% | 5, aan Peuetecito Copper Co, 

6 Bank of America........ 544 $31 
14 Corn Exch. Bank.....-- 4341, | 12 Nat. City Bank........ --300 
10 Nat- Bank of No. Amer..240 
13 aged rear r | $1,500 Uni Bond. a > et 

De vcxconenee . n ‘pg A Club of 3 
13 Cook & Bernheim’r f 8°6P-8R. | "'Y Oity 24 5s, 1917......-.. 
a ee | ‘s¢4 Otis Ry. Co. ist 5s, 
50 Otis Ry. Co........... $160 Jot | pdisepehenhinhes cae tue 3, 

5 Trust Co. of the Rep’biic.275 500 Interest in capital of 

50 Meadville Distill. Co, Lt. 75 MoInness Steel Co. of ae $ 

N. Y Oo, Nat. Bank....1515 
26 Merritt & Chapman Der- 
rick & Wrecking Oo....14 


$78,009 ‘West Mich. Trac. Oo. 
lat 30-year 5a, July, 1902, 


32 Merchants’ Ins. Co. of cou egies $1 000 lot 
Newark. N.J....-......140 | $4,000 Amer. Litho. Co. Ge- 
20 Seventh Nat. Bank......165 benture certificates........ 35 


25 Lawyers’ Mort. [ns.Co .289 
10 Lawyers’ Title Ins. Co..400 Co, 1st 58 gold eink. fund, 
50 a State Trust Co..198 PEs OEE, nins ptenecopeoiel 101 


Bauking and Financial. 


| $2,000 Gen. Gas Elec. & Pow. 











Spencer Trask & Coa., 
BANKERS, 
27 & 29 PINE STREET, . = NEW YORE 


Transact a ceneral banking Guatodess act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members N, Y. Stock Hxchange. Branch Office, 65 State St., Alban’ 


MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt. 





Telephone Stocks a Speciaity. 


Tracy & Co., Bankers, 


No. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUESSE, 


Dealers in High Grade Bonds, 
TAst of Owrrent Investment ecatamating 2° Application, 








New York Stock Exchange, issi Gree 
Members | Siicauo Stock Hxchange in all M 
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hers’ Gazette bank, par; commercial, $1 25 discount: Chicago, 10c. per 
1 , e $1,000 discount; St. Louis, 15 @ 25c. per $1,000 discount; gan 
ee Lot Dee eee TTS | Francisco, 23¢c. per $100 premium, 
SO j Oe United States Bonds.—Sales of Government bonds a 
Per| When | Books Closed. the Board include $16,000 3s, coup., at 10814 to 1081; $2,009 
Name of Company. |Cent|Payable| (Days Inclusive.) 3s, reg., at 1075g; $10,000 4s, coup., 1925, at 18734; $56,000 4s, 
oy Sad eee eee a |_| —_____—_—— a 1907, at 111 to wag ss 4s,, reg., 1907, at 1114¢, 
~~ Railroads (Steam). oe and $7,000 5s, coup., at 10514 to 10514. The following are 
.&B.(qu.)} 1 |Oct 7\Sep21 to Oct 7 A . 2 
Gis. Ham. Schigan, com. guar..-<----| 1%|Oct 1/Sep 21 to Oct 7| Closing quotations ; for yearly range see third page following, 
do pref. guar. (quar.)} 2 |Oct 7/Sep 21 to Oct 7 fe, 1 Wie | tet} ie 
gouthern, pref .....-..------0---eee2-+-=" 2%3/Oct 31/Oct 21 to Oct 31 ret. | Oe i Ost. Oct. 
Traction, Pittsburg. 144/Oct $1/|Holders of rec. Oct 20 | —— 
Cente port & COV. Light & Traction) 1 [Oct 15/Oct 7 to Oct 14 | 28, 1930. *100% 
Cone’d. Traction, Pittsburg, pref....... 8 |Nov _1/Holders of reo. Oct 20 ba 930" 10845 
Duquesne Traction, Pittsburg. ....-.-- 2 |Oct 31/ Holders of rec. Oct 20 oe 0s ae ate | S| et 
Street Park & Ocean (oan Fran.)| 50¢.;Oct 1) ..........-.--000-- ee eee Be 1918 vegetedlG- Heb |*io7ie| 167%) -ie7iel «tga ial ieee 
Sine Sarg Traction -.....--.-.--2---+-+++ 34/Oct 31/Holders of rec. Oct 20 se, 918.2... 
amer. .(quar.)....| %|Nov 1/Oct 11 to Nov 2| 38,1918, 
gall ~~ pret. an % ev H Oct et to Rev 3 Bs, gue 
building, com. (quar.).. ec ov ; ; 
american Ship n® oret. (quar) %/Oct 15|/Oct to Oct 15 | 48, 1907.......-... 
can Window Glass, com. (quar.).| 143|Oct 15|Holders of rec. Oct 8 | 4% a --00 
Bell Telephone, Philadelphia (quar.)...; 2 |Oct 25\Oct 19 to Oct 26 by 904 
Harbison- Walker Refractories, pf.(qu.) lg/Oct 20/ Holders of rec. Oct 10 5. 904. i 
Page Oras 20 GP eda) Mier 110% 47 $ Nor 3 | ~rmsswieia a 
do do . ; e 7 
f. . on N 1|\Oct 17 to Nov l x . 

Pitnburg Goal, pret. (gua) bhkboes 2 Oat a6/Oct 15 to Oot 3 hes ge aod a OO Bonds.—Sales of State bonds at the 
Rallway Equip. Corp. (monthly) ------+| 1 ‘\pee g0\Deo 10 to” Deo 86 rd include Tennessee settlement 8s at 9534 and 
Sorp., com. 5 Dec 30|\Dec10 to Dec 30 apatite € ; 

United States Steel Vorp., com, (daar, %|Nov 15/Oct 22 to _Novi6 | $67,000 Virginia = ys oes ae —" at wks" 18 ‘ 

ond market has been generally weak in 





WALL STREET, FRIDAY, OCT. 10, 1902.—5 P. M. 

The Money Market and Financial Situation.— Under con- 
ditions that have been dominant for some time past, the se- 
curity markets have continued extremely sensitive and 
irregular this week. Saturday’s bank statement was not as 
favorable as had been hoped for, and a considerable portion 
of the call loan; negotiated have been at or near a 10-per- 
cent rate, with 12 and 15 per cent the maximum. Time-loan 
rates have also ruled high, notwithstanding Secretary 
Sha~’s efforts to relieve the situation. 

Rumors that a settlement of the coal strike is mpending 
have been free:y circulated during the past two or thre- 
days, these rumors imparting a degree of strength to the 
anthracite coal stocks and inairectly tothe entire market. 

The matters referred to above are by far the most 1m- 
portant factors in the general situation, and until both are 
in a more satisfactory condition it is hardly to be expected 
that affairs in Wall Street will assume a normal condition. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 16 per cent. To-day’s rates on call were 4 to 16 per 
cent. Prime commercial paper nominally 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,124,217,and the percent- 
age of reserve to liabilities was 43°33, against 44°63 last week, 
the discount rate remaining unchanged at Fy cent, The 
Bank of france shows a decrease of 13,000, francs in gold 
and 4,225,000 francs in silver. 

Contrary to general expectations, in view of the decision 
of the Secretary of the U.S. Treasury not to require the 
banks hereafter to hold any cash reserve against Govern- 
ment deposits secured by U.S. bonds, the Clearing-House 
bank statement last Saturday was issued in its usual form. 
That is, no separation was attempted between the ordinary 
deposits and the Government deposits. A line was added, 
however, at the end, saying that the aggregate of United 
States deposits reported was $40,769,300. Calculated in the 
customary way, there was a surplus reserve of $1,819,200, a 
decrease of $1,417,425 from the previous week. 












































ne | 1901 | 1900 
Oct. 4 | srestous week Oct. 5 | Oct. 6 
5 ' | # 

100,672,700; ......--- 81,722,700} 74,222,700 

| 117.687.900| °......... 94,211,500) 90,109. 
| 872'303.700 Dec 1,878,100| 873,558,200| 816,810,700 
860.900 Inc 583,000} 30.61%,100, $0,110,800 
872,176,000|Dec 4,343,100) 943,553,100, 877,210,800 
51,269,900 Deo 710,900] 180,354, 163,404, 100 
68,593,300 Deo 1,792,300} 71,093,700, 62,140,500 

} } 

219,868,200 Dec 2,503,200] 251,448,300, 225,544 600 
218,044,000 Deo 1,085,775] 238,888,275, 219,802,700 
Surplus reserve 1,819,200/Deo 1,417,425 15,560,025) 6,241,900 





Nora.— Returns of separate banks appear on pags 776. 

Foreign Exchange.—The foreign exchange market has 
been dull and irregular, but generally weak under a limited 
demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
érs’ sixty day sterling, 4 83@4 8315; demand, 4 8585@4 86; 
cables, 4 8640@4 8650; prime commercial, sixty days, 4 823g 
@4 8254; documentary commercial, sixty days, 4 82@4 83; 
grain for payment, 4 8234@4 88; cotton for payment, 482 
@4 8214; cotton for acceptance, 4 823¢@4 8254. 

Posted rates of leading bankers foliow: 

October 10 | Saty Days 


‘ : 
487 @487% 





Prime vankers’ aterling bilis on London. | 484 
commercial. }482% @482% | 
482 @483 





eeeeee 


@520 (517%* @517% 
@® 39% | 40116 @ 40%* 
@ 94'5 | 9410ig@ 95 


‘olal | 








SE es eae 
Amsterdam (guilders) DANKeTSs...........- 
Frankfort on gulaers bakery bankers 947%;6 

3 lig. 

The foilowing were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 





The gh | 
sympathy with other departments. The volume of busicess 
fluctuated widely from day to day, averaging somewhat 
lower ti an of late. The records show limited transfers of 
high-grade issues. 

Kailroad and Miscellaneous Stocks.—The stock market 
suffered another severe relapse during the early part of the 
week. On Tuesday quotations were in many cases below 
the lowest reported last week and, as has frequently been 
the case of late, many high-grade issues were seriously 
affected by the movement, being carried down from 5 to 9 
points, but these stocks quickly reacted again when the 
tone of the market became firmer, as it did on Wednesday. 
On Thursday the market was strong, but to-day it has been 
weak and exceptionally dull. 

The anthracite coal shares were firm in anticipation of an 
early settlement of the coal miners’ strike, and the South- 
ern group has been relatively strong throughout the week 
on the closer relations now existing. Otherwise there has 
been almost no apr gee to the general trend of the market, 

The express stocks and copper shares have been weak 
features of the industrial list. United States Steel issues 
were relatively steady, the common closing only fraction- 
ally lower than last week. American Sugar Refining fluctu- 
ated rather widely and closes with a net loss of 45g points. 

aaily volume of business see page 786. 

The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow. 
































| Sales | 
STOCKS } l} 

Week Ending Oct. 10 eis Range for Week | aed Sines Jan. 2 
Amer Tobacco, pref...... | 100/146%0ct 6/146%0ct 6!/140 Jan |151 Mar 
Balt. & Ohio rights...... /33,198) 1'0ct 7) 2%0ct 4/) 1%0ct| 3%0ct 
Butterick Co.............. 600, 50 Oct 7| 51 Oct 4// 41 J’ne) 53 Sep 
Co n Pac subs 34 pd) 700/132 Oct 6/134 Oct 6//132 Oct |144%Sep 
General Chemical........; 100) 634%0ct 6) 634%0ct 6/ 63'9J’ly| d79May 

PE enkénseneteece | 100102 Oct 9/102 Oct 9|| 98J’'ne 103 Sep 
Tlinois Central rights...|34,072) 9%Oct 6 10%Oct 4 | 9%4O0ct | 12%Sep 
New York Doc |; 112) 24%3O0ct 7| 241,0ct 7)| 12 Feb) 28 Apr 

| 62% 0ct 4/ 62%O0ct 4/| 39%Feb| 64%Sep 
“:| 200) 2 “Oct 8] 20 ‘Oct 5 2 Oct| 4%Mar 
Southern, stamped....... | 200) 37%Oct 10; 37%:0ct 10)! 37%Oct | 37330ct 

Preferred, stamped....| 900; 95':0ct 10) 96 Oct 10|| 95%0ct! 96 Oct 
Standard Mining ........| 100, 3°500ct 10) 3°500ct 10|| 3:25Feb| 4-00J’ly 
Vulcan Detinning........ 900 32 Oct 6) 32%0ct 9'| 32 Oct! 32%0Oct 

Preferred. | | 80 Oct 7| 81 Oct 9|| 80 Oct} 81 Oct 











Outside Market.—Apart from the ra lroad securities, this 
week’s outside market was confin d to very narrow limits, 
and a reactionary tendency was appar nt until late in the 
week, when, in response to the strength on the Stock Ex- 
change, a general improvement in prices followed. North- 
ern Securities was foremost in demand, but sold down from 
110% to 10714, rallying later to 11014,and closing at 109, 
while Rock Island ranked second, the common sagging from 
5834 to 5514 and the preferred from 84 to 82, both recovering 
subsequently t. 57 and 8414, final figures being 5614 and 88, 
respectively. The bonds moved between 881g and 875, 
San Francisco brought 225g@2214 for common and 6134@ 
for preferred. Liquidation in United States Realty was un- 
usually heavy, and the common was forced down from 3444 
to 30 and the preferred from 773g to 7314. To-day’s close 
shows an improvement, the figures being 3144 and 74. 
Moderate inquiry was shown for Virginia Iron, Coal & 
Coke, which also sold down from 37 to 3414, rising again to 
8644 and closing at 37. The bonds ranged between 771¢ and 
754g. A lot of International Salt was sold on Thursday at 
12% @1034, and Electric Lead reduction was in good demand 
at 37,@3, and 33g45¢ for common and preferred respect- 
ively, Bamberger de Lamar was bought freely at 1034@11. 
American Writing Paper was active, the common selling at 
614@55¢ and the preferred at 2414@23'4, while National 
Enamel common, after prolonged inactivity, jumped from 
39 to 414g on good buying, reacting later, however, to 39. 
The preferred was dull at $934. Greene Consolidated Cop- 
per found a ready market at 26@25% and British Columbia 
realized 554@63g, while Montreal & Boston was largely in- 








quired after at 2%,@2. 
Outside quotations will be found on page 786. 

























































New York Stock Exchange—Stock Record, Daily, Weekly = Yearly 


OCCUPYING TWO PAGES 












































































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES Range jor Year 1902 |\Range tor Previous Previa 
i pone Sales 011 on vasis of 100-sharelots|| Year (190z) ue 
Baturday | Monday Tuesda Wednesday | Thursday Frida Week . ————. 
Oct. 4 Oct. 6 Oct. 7 | Oct. 8 Oct. 9 Oct. 10 EXCHANGE Shares| Lowest | Highest |} Lowest | Highest 
Railroads. 
434 34 1°40 43 | *40 42 | *39 #40 | *388 «+441 | *39 41 An Arbor Farah tale. 20] 33 Feb20/ 48% May16)/ 20 Feb] 34 Noy 
71% 71%i 70 70 69%, 70 | -69 71 *69 71 *69 71 eee 520) 63 Jan 9) 77'sMayl5|) 50 Sep! 66 
885, 897, se Ff 85% 87% 87 87%} 87% 8% pte ine Atch. Topeka’ & Santa Fe.'* 7 aera 9}] 42% Jan] 92 un 
10012101 995, 100 9 100i 995 100%) 100% 101 00% Do pret 3 5 lgJan27|106'sSep 2] 70 Mayi108 
= a th 10439 10834 — 1044 105%) 105%; 106%, 104° lose altimore & Ohio . 146 9 see 10}} 81% Jan 1144) Mey 
*93 86995 a 95 94 95 94 94%) *93% 95 Do pre 1,21) p 26) Sep 19]! 83% Feb HA wne 
bang 62% 64%] 61% 634) 62 63 62% 63%) 62% 62% ve Rapid Transit... 43,925) 60% Feb14 72% 31 21 55% Oct | 88% 
“pats 126 aa | oS taba ee 126 141 126 — + se Pittsbd’g. 110 Apr 4 rr sop is Rr eras 122 Nr 
soapent BAL » sencee re’ 2 Sep ar 
135% 157% 131% 13638) 131% 184% 1454 Sep 3 87 Marlits M 
we ige ed S88 ~ SE 83 5] 97° May22I| 54% J Ua May 
*176 i807 176 175 Pe eocce 177 177 198 Jan 6)/145% Jan /196 
50% 51%) 49% 50%| 49 50%) 50 650% 50% 514) 50  50%4|Chesapeake & Ohio. 0| 5744 Sep 29 May] 525, May 
86%, 37%) 35 36%) 34 35%) 34 35 35 362] 35% 35%/Chicago & ~ eaten 45%, J’ly 16)) 27 May 5019 Apr 
é 72 %38 72 #72 73 «+73 *71¥g 72% = ee eeeepen 79 J’ly 17) 72%3Jan| 824 Apr 
B14 216 }*214 216 [7214 216 [*......215 | cccoce ccccce] concce ovcces Chicago & nasin Tllinois| 220% J’ly 30}| 91 Janjl40 Noy 
ae enehinadl tausees PRE”. BBO pasecs saccnel mqucs® onerenl véchee eneso yee 151 J’ly 1/120%Jan/136 Apr 
80 30%) 23% 30 28% 20%) 28% 295, “29%, 80%} 293g 301:/Chicago Great Western.. 85 Aug20/} 16 Jan| 27 Nov 
91 91 *39 914g] “89 91 291 91 *89 91%} *39 91% Do 4p. ¢. debentures 901g May 5 en J’nel0}} 90 J'ly| 94% Mar 
#87 88 | 87 87 | *82 87182 87 | #83 88 | *83 +8 Do 5p. o. pref. “AM. 100] $334 Jan 22] 90% J’ne24|| 75 May| 9015 J'ne 
*46 «648 44% 46 46 46 47 47%) 47 47%! 45% 46% n° pref. “B”..| 1,600) 4 soe 24) 51%; Aug20)| 41 Dec! 56 Mar 
192% 19449 190% 194 |7184%190 | 185 186%] 186% 1875 185351889 |ontoano ilw. vest. Paul. 125, 160/160 Jan 27/198%; Sep 20))134 Mayj188 May 
97%,198 | 196%.196 [7193 19354/*192 198 196% 1964 193 TEE, on ianaséaével 000/186 Jan 14/200%, Sep ba 175 May/200 May 
*230 235 237% 231 % 223 231 227% 227%) 230 231 230% 231 Chicago ® North Western 4,120/204 2 Jan 14 215 
ceeay ie 265 258 | 260 260 | 260 262 | ............ Do pret...........---.| 1,800/230 Jan 18} 248 Apr 
#198 202% 790 ive 194 196%] 1951196 1954196 | 1954196%|Chic. Rock Isl’d & Pacific] 1,860)152 Jan16 175% J’ne 
1 “169 165 163 163 |*160 167 |*160 167 |*160 167 |Chic. St. P. Minn. & Om. 300/140 Feb 6 146% Noy 
#190 196 |*190 198 /|*190 196 stahie ahenee nd, Je i PAS Do pre OE. socasucvonsecsl *: aatenn 195 Mar 6/2 201 Apr 
Q2l%y 2i%s 21 21%) 20% Zi} 21 31 19 21%) #91 " 9iij|\Chicago Term’! Transfer.| 4,000] 15% Feb21 31 
39 39%] 388 39% 3749 38%) 38% 38%) 38% 3919) 38% 39 Do pref 5,450} 3014 Feb20 57 Apr 
181g 18%] 1745 184s) 17 17%) 178 17% 17% 17% 17% 17%2/Chicago Union Tracti 2,200) 10%Jan 8 203% May 
* *50 55 *60 56 *60 6 *50 56 50 50 Do 200) 44% Marl5 x 
101 102%} 100% 102 | 1004s101 | 100 101%) 101 101 | *99 101 |Cleve. 1,800} 940 ma 14 101 Nov 
FEE GERRI ERS eumpes denneel ienaee aban dttineh ented aimesmeabene Do p cane anode 118 Jan2l 124 Nov 
81 31%, 30% tee 29% 380%; 80 304) 30% 31% “BOR 31 {Colorado & S € 6,410) 14143 Jan 15 18 Apr 
T2\ Re “72 Tl 72%) Tlig 714) 72 72 78 ..:08 Do Ilstpf. vot. tr.cts.| 1,458] 59% Jan15 60 Des 
45% 48%) 46 i 44¥9 45%) 44% 46 46% 47 46% 469 Do 2dpf. vot. tr. cts.) 3,500) 28 Jan14 28% Apr 
173% arene 170 172%] 168 171%) 16849171 | 170 172%) 169%170 elaware & Hudson....} 9,332/168 Oct 18515 Apr 
*270 26713 267s} 266 266 | 261% 265%) 264 269 | 260 262 elaw. Lack. & West’n.| 3,850/253 Jan15 53 
44% 4 42 43%) 42% 43 43 44 43% 44%) 431g 43%/Denver & ~ pantesaianes 6,700} 41 Apr 3% May 
915 9114) 90% 914} 90% 91 90% 91 91% 92 Bits Sit Do pref..........2.... 6,500) 88% May19 103%ane 
“470 «= 5U 47 *45 48 45% 4645) 46% 464) 45% 45%/Des Moines 4 Ft. Dodge. 800} 39 Feb 1 45 J’ne 
1 21% 30 21 19's 20%) 19 20 20% 20% | 20% 20'9|Detroit South.vot. tr. ctfs} 8,420) 13 Feb 3} 25 17 Deo 
405 414s} 38% 405) 38% 40 39-394) 39% 40%) 39 39%) Do ~— vot. tr. ctfs.| 7,148) 33 Feb24 40% Deo 
*89 90 8787 #86 86-86 84 84 83 88 86 86%|Detroit ited............ 990) 75 J’ne 2 2 Aug 
19 19%} 18 19 17'9 1719} 17% 17%) 18% 18%) 18% 18% Duluth So. ‘Shore & Atl..| 3,548) 10 Jan15 1219 J’ne 
801g 80%} 2912 30 2813 2919] 28% 2849 29 29%) 28% 29 9 << RTC. 18% Jan 14 214 Sep 
88% 39%) 3749 38%) 374s 32%) 38 88%) 38% 3%) 38% 38% [rie.............. .----.-- 106,045) 35%g Mayl¥/ 445 J 4549J’ne 
67 = 6S 66% 67%) 66% 67%) 66% 67 63 8668 67% 67% Do 1st pref...........| 7,565) 65% Mayl9 5 
53% 53%) 52% 53%) Sl 534) 52 53 53% 6544) *53 53% De 26 wel. .c-cscscce . 51 Mayl7 62% Dec 
*61 61 61 61 59 59 | *568 «59 60 614} 61% 623%) vansy. &" Terre Haute..| 1,835) 50 Apr 
*85 90 | *85 90 | *84 88 +4 87 | *83 "84 87 CINE cin cccsecnsconl Seecall 82 May29 95 Apr 
. 460 _€2%/) 60 60 *6B neces 60 62%) *G0% fault. Worthe Den. C.,stmp. 419] 30 Jan 2 36 Apr 
*190 195 [#190 195 | 187 187% 188 188g] 18931894] 18814189 %2/Great Northern, pref..... 1,500/181% Mar 5/2 208 Mar 
86% 854) 85 85 | ............ nuseuhcapeeel «bueee's .-.../Green Bay& W.,deb. ctt.A 16} 70 Janill 67% Fed 
“S7y “BBie 25% 27%) 25% 26%] 25% 26%) 26% 28 26% 27 Do deb. cif. B 1,294! 9 Jan 8 ll ‘Apr 
*90 91 04 90 Yl‘ Yl Yl} 91% 94 90 92 ocking Valley .| 9,400] 66 Janl15 75% 
90's So 91 vl 90% 91 89% 90 oy 1 eee Do pref.... 700) 814gJan 14 88% 
149% 152 147 149%] 145%1482) 14564147 147 148%] 1464147 llinois Centra. 30,103/137 Janlé 154% J’ne 
45%g 45%) 42 45 42 43 44 44 43 44 43 «043 owa Central. . 8,150) 37%3Jan 15 43% J’ne 
81% 81%) 79 79 | 77% 79 |*76 73 | 79 79 |*78 7%) Do pref “"] 850] 71 Jan 14! 879 J’ly 
#42 45 42'9 43 38 41%) 35 40 39% 40 39% 39%) anawha & Michigan..| 1,900) 33%Jan 25 1 J'ne 
8012 80%) 7922 80%] 73% 80 79 79%) 79% 80 80 80 C.Ft.S.&M.,tr. ots, pfd 4,375| 73'30et 7 1\ Deo 
34 B44) 32% B3%q) B2Q S2Ri 33 B34) 34 344) 83% 33%/Kansas City So. vot.tr...| 4,250) 19 Jan15) 39 25 Apr 
65 OBS 53%, 54%) 53 54 541g 54%] 65% 56 55% 55%| Do pret. vot. tr. etfs.| 3,000) 44 Jan14 49 Apr 
37% 37%) 37% 37%) *34 38 36% 36%) 36% 36%) *33 37 —-"- Des Moines... Jovl 13° Jan15 18404 
*65 70 *65 75 *65 70 *60 70 *60 70 a 70 pref..........--.0- evcces 45 Jan 2] 84 454 Sep 
*60 65 60 60 57'9 S7'a} S64 5Y | *5348 GU 60 ake Erie & Western... 850) 56% Oct 76% Nov 
#120 180 [#120 130 [#120 130 {| 120 125 [*120 126 iat 121 STS OE, .ciccensecasel 900/120 Oct 8/138 135% Sep 
ence ananec| oscrces cecses] esesceSescce] ecnces coscce] conse: i connne cenatenly Shore & _—. South’n} «....../325 Apr 7: 2355 Nov 
} #80 B4 80 82° 82° | «78° “Ba tang tel  * Meets 725| 738% Jan 15 “90 Deo 
} 137 ¥2139%| 135% 139 137%139 | 1364 137%)Louisville & Nashville...) 60,950/102%3 Jan 27 111% 5 
H 1355, 137%] 1332 135% 134'g 135%), 133% 1345, \ anhattan Elevated...j119,265/128 Mar12/140% 2 145 Dee 
t B 124 |} 12041204 120 120 /*115 122 etrop. Secnr., sub. rec.| _1,600)}1094 May19/134'9 J” ly 23}|. niall cninss ae 
139 140%] 137% 139% 136% 1882 139481404] 1384139 |Metropolitan street...... 16,900 ‘te 7174 Feo 5||150  Mayji77 J'ne 
42 *40'g 42 "40 419) *40 41%|Met. WestSide El. pases ) 10u} ¢ eb 7] 43 Jan 6|| 27 Jan| 41 Nov 
B8%_ 92 *§3 92 *83 91 *38 91 Do pret.. 8} 91% Mar29|| 79 _Jan| 93 Sep 
26 By] 25% 25% 25% 26%) *25% 26 |Mexican Central t 7 31% Mar3i}| 12%Jan| 30 May t 
Re eal cecece cncese ecenen --| Michigan Ceutr 7192 Apr29)|107% Mai|180 Nor 
j silisii2's 1 #109 ill 4/*109%4110 109° |Minne apohs & r Jan 27 115. Apr19}} 67% Jan ives 
eng 12 aioe #118 127 1 128 Do pref.... - 118% Jan 22/127 % Apes |101% Jan |124% 
7214 73 66 66 63) 67 69. ‘ 70% 74 |Minn. S. P. & S. x Bb4gJan 2] 82 Sep 16 May| 36% Nor 
126%127 lz4421 113%122%/ 115 119 125 126 [*120 124 ae ee 5, 90 Jani14/139 Sep 12 II | 49 Apr! 94% Nov 
3 293, 30 2845 29% 27% 2944) 28% 29%) 29% 30%) 29 24%/Mo. Kansas & Texas dj 24 Mar dj 35% Sep 10 15 Jan} 35% Apr 
61 61 69% Gly) 53% 60%) 5942 GUOL) 60% 61; 60% 61 } eee x 51 Jan13} bt B% Sep 10]| 37 May] 68% Apr 
i 113 115%. 30% tee se 109% 112%) 109% 1115) 111 112 1097g110%|Missour: Pac aes apa ts 5 96% Marll/12564Sep10]| 69 Jan/|1244J'ne 
a 105 10 103 103 [#101 105 j*107 108 105 105 Tash. Chatt. & St. Louis 500] 80) Jan24/122 Apr2z M1370 J’ne| 282% New 
i 1 194g} 18% 18% 18% 19%] 18% 18%)4Nat.of Mex., vot.tr. ctfs}] 5,500j¢144s Jan 15] 215; Sep 4)| c3%Jan| 154% 0c 
H 88% 38%] 38 9 39 3944] *33 39 Do pref., vot. tr. ctfs; 2,100) 372 Sep 23} 4533 Mar) &)) ceece 25th 
, 6 156%) 153%155% 154 155 153% 154 |N. Y. Central & Hudson..j 29,7v0/152 Oct 7/168%gJan 2) 139% Jan|174% New 
: 61 60 8560 438 43 N. Y. Chic. & St. Louis...] 2,400/ 45 Oct 7] 57% Aug | 16 May] 57% 
#110 120 }*110 120 *110 121 Do lstpref...........]  ------)/117% May21/124% Jan 27 - Marjl20 Sep 
. *gs 93 87 88% *38 9 SS Ol eee 1,500} 384 Feb 4/100 ans 7 Mar] 95 Sep 
{ 283 233 30 2 *228 233 N. Y. N. Haven & Hartt. 541/209 » Jan 30 2306 Feb|217 J’ne 
i 84 45) 334 344 33% 345 N. ¥. Ontario & Western.) 49,800} 32. Marll s 24 May] 40% May 
j 7314 74%| 72% 74% 74 Norfolk & Western....... 7Lov0] 65 Janla| Tee8ep Sil 42 Jan| 61%Nor 
; 93 1 *90 92'9 Do nant geet, 230) $0 Feb2l 2 Heb] 92% Nor 
:  ; me 5 5 so acitic Coast Co 4,500! 6714 J’ne23 52 Feb} 73 
#100 106 j*100 106 *100 106 Do ist —< sevesel 1009 Jan 6 389 Feb/103% Dee 
85 82 83 Do 2d pre 600} 78 J’ly 1s 63 Jan} 83 Nor 
: 162% 163%) 160 162%) 16141634 ponneyivees. 208,625/147 Jan14 137 May|161%Apr 
45 40 “40 «645 Peoria & East 39 Jan & 14% Jan 
“82 83 | 82 82 Pere Marquette 600} 71 Febl5 33% Jan Nov 
®...... 94 Salone’ OS Cy. wee eee 80 Mayl7| Jan| 86 J’ne 
100 96 Pittsb. Cin. Ch 950 Jan 57 Jan} 81 Deo 
#110 124 j*110 124 Oe ae evesse 113° Mar25 88 Janjll3 Deo 
i 94 ]* R. Securities, “A” ctfs 10} 93° Oct 1) 964g Mayldj}..... © ceccfecesee cose 
t 69% 70%) 67% 695%) eading, vot'g tr. ctts..|358,470| 52% Marl0| 78%Sep 3|| 24i, Jan Des 
H 87% 877%, 1st pref. vot. tr. ctfs...| 13,010 73% Marl0j 90% Sep 10/] 65 May| 82% Dee 
i 77q 77%) 76% 77 2d pref. vot’g tr. ctfs.| 19,800] 60 Jan14] 80%Sep11|| 38 Jan} 644 Deo 
ee eee cccce cocnce Rutland, pref ............. 200) 68 Oct 10)/125 Apr23 97 Novj112% Nov 
! #20 23 21 21 22 S*c —— ake es 400; 12 Janl4) 244 Aug 7%qJan| 15% J'ne 
j 75 «8677 75 16% Mgls COL. .cccccescal | 1,2 62 Feb 6 B14 Sep 19 55 Oct] 78sJ'ne 
; *37 «39 36 3642) Do Od pbs __ See -| 1,100) 27 Jan 7 = 2i|17 Dee] 36 J’ne 
i Raensa gensedl case oo seceee «eceee ---00-/8t. Law. & Adiirondack...! ...... 50 Mayl6 141% Febi7ii 57 Janjl34 Deo 
i BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
1 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask 
wew york | Bid | Ask |i city (new)...| $300 |......|| Fourth ....../240 [245 || Leather Mfr./260 |230 |/Nassau{] ..../205 |220 || Plaza‘)....... 625 676 
America...) 1544 /...... Colonial  ...| 384 eoeee|] Gallatin ..... 425 }435 |/ Liberty ..... ee New Amster! 650 {700 |/Prod Exch .|/160 }.--«0« 
Amer Excoh../275 |285 ||Columbia{] ..|: Gansevoort |140 }|...... Lincoln...... 1000 }...... New York Coj {1515 |......|] Riverside] ..)300 |.«000« 
Astor ........ 750 |1000 ||Commerce... Gartield ..... 500 |...... Manhattan‘|./325 {835 ||N Y Nat Ex./275 [300 |/Seaboard ....}600 |.««sse 
wery? ..../325 |......//C’rmn Ex new} German Am{j}155 |165 || Market&Ful/260 [270 |} New York.../340 |350 |/Second ....../650  |.«cose 
roadway .../335 |...... East River.. --||German Ex!}350 |......|| Mechanics’ S 19th Ward§}.}150 |...... Seventh, new] t 165 |. «00 
utch’s & Dr} 150 |170 || Emp’eState{ Germania} ..}600 }......|/; Mech & Tra‘| 16 North Amer.| t 3 
Dentral......1190 |200 uitable ...)105 Greenwich {| |} 350 |...... Mercantile ../ 3 Northern....)185 
Century {....J175 |......}| Fi elit nae Hamilton] ..}170 |....../]Meroh Exch. Oriental{....}2 
Chase .......17 aeoainel oa Hanover 625 (655 || Merchants’..|185 Pacitic{ 
( anceeeeef 370 imp &T 65 «cceeeel] Metrop news Park. 
< First (new).. Irving . le Mt Morris}... Peopi 
14th Street .] 2: Jetferson§... Mutualf..... 3 Phenix <I 
* Bid and asked prices; no sales were made on ~ dey 7 @ Less than 100 snares. ¢ Ox rights. ‘j State banks. @ Kx dividend and mghts. 6 New steck 
7 Sale at Stock Exchange or at auction this week. s t Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 
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OcTosER 11, 1902.) 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales ot| Range sor Year 1902 ||Range for Previous 
8 NEW YORK sTOcK the |On basis 0f100-share lots Year (1901) 
aturde Monda; Tuesday y| Thursday Week, 
saturday | “ce | Oct. 7 Oct. 8 Oct. 9" | Get. 10 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
7 78s| 73% 77%) 72% 75 713 8549J’ly 31) 21'eJan| 56% Deo 
«i8 86182 851 *82° 86 | +82 90 "Fy 30] 78 Fiy| 88° Mar 
*73% 74 71% 72%) 71 72 72 80% J" 30 53%sJan| 76% J’ne 
4 34 30 8633 284 30 292 39 Augl3| 16 May) 39% Apr 
9 69%} 66 69% 67 639 80 Sep 4l%Jan} 71 J’ne 
72% 74%) 70's 7 69% 7213) 70% 14 Se; 29 May G3% J" née 
3 39% 36% 38%) 36% 374%) 36 41% Aug21/) 18 Jan} 35% J’ne 
5; 96 94% 95 4 95 94% 98%. Aprl5i] 67% Jan| 945 Nov 
9i% 91%) *91 93 9015 9043) *90 Og Manes ee 
45% 47 42 45 42 3 42% je 4 23% Jan| 52% May 
2129 1 J 129 129 | 128 129 |*123 Recor 34 Fe if 117 May}129% Jan 
haeowt ih eerie Mire eo mo cose ° Pp PRES ie St AR 
23 638 27% 23 238 «628 23 "274, 294) 1O7%g 29 /Tol St. L. & raze & Ligh 2,175) 18%sJan2 3 Sep 2/| 10% Feb) 254 May 
41% 43 41 41%) 40% 41% ti% 42 < 42 42% 43 Do tr. otfs.| 5,475] 35 Jun15) 49% Sep 238 M $94 May 
121 121%) 1194120 | 115 119 _ 117 118 117 «(117 «~[Twin Ci 7 Eagle Seana 8,915/107 Jan 20/129 5)| 65% Jan |1005 Dec 
eel cabanas pase 127 13019) Do pret 6% Aug 5/1591 Feb 18/147 Apr 160 Nov 
103% 104% 102 104'6) il 10455 10535 98% Feb 28/113% Aug26)| 76 yil33 May 
lg 80% 90 90 90% 6% Mar 6] 95 Aug29) Bis Jan 99% May 
dnote euseee eeeree coweee 22'5 22% Oct pA Beate oe 
Sicalbiindaadl oun waieett 61 1 Oct 9] 62% Oct Oo. cof. of. 
B84 34%) 32% 34 32% 21% Jan14/ 38% Sep 10] ll‘sJan/ 26 J’ne 
49% 49%) 47% 49 48% 4143 Jan 13] 5449 Sep 10|| 23% Jan} 4643 J’ne 
26% 27%, 26 26%) *26 Jan 27) 304Sep 9/| 114Jan/ 22 J’ne 
59% 60%) 58% 59% *69 4949 Jan 27) 66 Apr29 May} 60% Mar 
Tq 38 362 37% 37% 28 Janil4 $3% 809 16 24 May 38 2} 
27'g 27%) 25% 2748 274s 8. 194g Jan 30) 81 Aug20i] l4'gJan| 26 J'ne 
62%3 62%; 50 61 50 504) Do pref. vot. tr. ctfs. 60} 39% Jan 24) 57% Aug29!| 389 Jan| 49% Apr 
Industrial A #. Miscell 
#210, 240 [+200 240 |*200 240 |*200 240 “208 240 |+200 240 dams Express.........| _------ 1198 yi 2240 Oct 2/\9145 Jan |#202 
65%| 63% 64%) 63% 64%) 62% 64%) 63%) 62% 63 seplgnenated Ot Copper...| 94,505 79 Feb 1 ly 130 J’ne 
om 1 *1 1%j 1 ligj ol i Otte 1 1% 1%4/American Bicyele ........} 1,500 ' bet 3 89 Aprl 1% Sep} 8% Apr 
«5 «687 *6 q “5 7 "6% 7 "5 9 *5 7 Sep 24 Baris 10 Sep; 35 Apr 
36% 37 854 37 84% 36%) 34 36 34% 351 28 April 37% O: 19 Jan] 35 J’ne 
#9129 93%) Y9l¥s Git} Dl's Ble} 92 Y2 Yl4g Y2% 85\ Jan l4 93% Oot 3 67 Jan} 89% J" 
61% 52 48% 51 4349 49 49 50 49 «5 i 30s Jan 10 57% Apr28)| 24 Mar] 354,J’ne 
ss anin cial G5 BB | wawwne ennnce] enweee snenee| connec cence) OI Do pre ot 0} 86 Feb 3] 99%, Apr23)| 85 Apr] 914.Jan 
*3 39 36% 36 36 40 | *36 U 4g 38%) *: 40 |American Dist.Telegraph! 3 82%Jan14) 42% May 32 
4245 260 1*240 255 [9240 240 [*240 255 |*245 255 |+240 260 |American Express........ 25/210 Jan13/265 Aug28'13169 Jan|210 Nov 
57% 57%) 5543 664) 53'a 55%) 54 4'g 55 4 64 |American Grass Twine .. 915) 39%Jan Y $3's Anesh ‘ov 
lls 12 10% 11%) 10% lite 10% 11%) 11's 12%) 11% 115 /Amer Hide & Leather..../ 13,010 9% Sep 1} i OU. csp wepeietidbas bao 
41% 41%) 39% 41%) 39% 405%) 40 40%) dud 41 0 2,5 Oct 7 45:5 8ep 26 Rertamg hese se co ae 
11% 11%} iit 11%} 10 10% 9% 10%) 9% 10%) 9% 95% sidan 2\) 25% Oct | 415, Mar 
37 «87. | *37_ 38%) 35% 3S 35. 37 3643 364%) 36 37 67 3) 62 Oct| 77% Mar 
B29 B24) 2l% 22%) We 22 | 2% 2%) «21 22 | 21 21 28 Aprs 5% Jan 1g J’ly 
60 «660 49 «649 4842 48%) ‘444 50 “47 50 "47 650 3} 58 Marl7)) 31 Jan J’ly 
81 B1%) 30 30%) 29 30%) 29% 30 30% 30%) 29% BU 36% Apeae 22% Aug] 33% Nov 
94 5 93 94 93% 94%) 93's OS's} 94 v4 US's 94 100% Apr 29) 33 Oct | 914 Nov 
6 6% 6 6 *6  — Gigh- 5% 6 "5% 64! "5% 6% 7'9May26]} 4%Feb| 8 J’ 
23 «26 | *23. 26 22% 22%) *22% 23%) *22% 24 | *23 25 Sep 5/| 22% Su J’ne 
45% 46% 4 45%) 44% 4519) 45 4543) 45% 4519) 45% 45%) 49% M. 838% Oct] 69 A 
95% § 5% 95 04% 04 "94 95 95 95 94% 94 1004gJ’ne23)} 88 Feb/104%J’ne 
1385 136 j-132 140 132 132 [*132 137 [#132 137 [+132 137 Oct 26 Mar) 497%,J’ne 
#983 102 “99 103 ov 100 *98 101 *99% 101 100% 100% 101 Oct 73 Apr] 90 J’ne 
123% 1255) 119% 124 8 121%) 110%121%) ie 123%} 120% 122 1354, Mar31//103%, Dec/153  J’ne 
e120 122 20 122 | 119%1194s)*119 133 12019120 119% 119% pre 122 Aug? Deo}i30 J'ly 
“92 95 | “92 95 2 95 "92 95 | *92 U4 American Tel’gh & Cable} 10U} 84 arl0j@vé Jan 7/394 Jan/l Apr 
guece egneed 164 164 | ......-..-..] 163 184 eevce saccee| «-+ees e-ee-/Amer, Teloph. & Teleg... 450/160% Jan 13)1 Apr 4//157% Nov/167% Sep 
e144 15 149 the lita 1449} “14% *14% 15 | *14% 15 |American Woolen........ 200] 12% J’ne 5) 17497 7 ly Mar} 21% Jan 
*76 79 76 6%) 76 76 #74 ccoce 276 77 *76 «8677 oe ybeteea 400} 73 Apr23) 80% Sep 32)| 70 Mar 82% J’ly 
103 103 {| 100 102 lv 1l0VY 97 iv0"| “96 99 95 96's/d Anaconda Copper 4,820/d95 Oct10/146 Feb 1]| 28% Dec] 544% Apr 
8 2 222 2204222 | 223 “26 | 230 230 |*225 230 | rooklyn Umion Gas...) 2,150/210 Jam 4/263 Ang28/75 Jan(|2 on 
cccece oscose eecsee teres] seacceecense] “11 12 runsw. Dock & C.Lmp’t 100} 10 Jan 13] 14% Apr23]) 8% J. 4% Mar 
SO% “SSQ) SI 82% 2° 84%] 83% 85917 Yolorado Fuel & Iron...| 86,500) 73% Aug22/110% Apr24|| 413, Jan /136%J’ne 
135 |*131 135 132 182 |[*131 135 “= eraser 2000/2130 Jan 29/2140 Mar26/116 Mar|142%Apr 
224) 2h4g 22 | <22% 23%) 21 23 ICo & Hook. Coal & Iron.| 2,410} 14'gJan 16} 24% Oct 1) 12% Oct | 254J’ne 
114 218 212% 216%) 214% 217 216% 216% Consolidated Gas (N. Y.). 13,950}211%4 TI230% Apr25 1 J 238 Apr 
120 12u 120 *120 122 120% 121 Continen bacco, pre: 2,018)115 Jan 2/126%J’ne 383i} O8%gdJani124 Jue 
33 31% 32 B2% 33%) *32 be Corn Products 3,1 27 = J’ly16| 38% Mar2 
34 83% _ 33 S449 S44) 286 Do BU} 81% J’ly 31) 9 
woges eveses 137. 140 [#137 140 o> 3 bpiamen Mat 1304 Jaa 13) 
P 4%) +4 *4o 56 Distill. Co. of Am.,tr recis. 4 ugls) 
354 36%) 36 36%) 36%9 36% 361 36% Do pret., tr rects .... 31% Augl9 
ti hes ee 17 784151 1sl_ 1824) bey | 182 General ii ectric 017844 Oct 33 
%| 19% 20 20%) 19% 20 94 20 ] Stgenationsl Paper..... ly Janlé 
72% 704 72 “a 71% 72 72% *70 2 ref 3 704 Oct 7 
674g] 6749 674g) by 6V4 70 70 ‘70 'slInternational Power..... 1,500) 55 J’ne 4 
2419} *1649 25 “16t5 25 | *16%4 23 | %16' 2u Ruternationss Silver..... 238) to dan2 
51 | *40% 51 | *404% 51 | +404 561 | 240 40 | Do pref............... 30) 35 Sep 29 
61 49 49%) 40's 5U | *40%y 61 | “49% 51 Inteeetl Ss Steam Pump..| 1,200) 47 Jan 
92 95 *U14g 95 *9l4 96 *Ul4g 94 92 92 | ee 100} 38744 Jan 13) 
*10 15 “10 15 “10 13 ‘a4 10 “10 12 “9 2 {Manhattan Beach........)  ------ 11 Sep27 
"46% 464) ‘46 46 46 464 AG%) #46 46'9) 46% 46%) ational Biscuit........ 20} 43%Jan14} 53% M 
«102% 105 4g)+ 102 ge 105 S28 10415 1094 100% *102% 104° «102% 108 | 1 fs 3% 1094 Apr 4 92 Jan 
28% 29 20% 2S tg 27 27% 2 28%) 2743 28%In 32 Sep26) 15 Mar 
304 9619 4 94 en 94%] 944s rem 93% 944) 93 93 3] 96 Oct 2! 
#175 173%) 170 175 174 178 174 176 1769179] 179% 179%) ’ 196 Apr2!| 
124 124 | 122 1z4 | 122%123 | 122 123 | 123 124 | 122 124 [North American Co., new) 3,150) 53 Jan28/134 Sep 3 
degre ecenes 4149 41%) 40% 41 404g 404 41 41%) *40's 40% pascitic2 —“~ eecceces----| _ 1,600) 3749 Mayl7| 49% Marlv 
{0d 10434) 101 103%) U0 1402 ] 10049 101%) 101491034} 102% 102%] F eop. Gas-L.& OC. (CG 19,8Uu} 9844 Jan 15/109'gSep 5 
60% 62%) 5Y% G14) 59% Gli} 60% 62 61% 63 b+ 61 |Pressed Steel Car 27,350] 39 Janl14} 63%,0ct 3 
934 94 92% 95%) YO% Guy! 92 92 92 938% 0% 91 3,505} 52% Feb 4) 9520ct 3) 
*23u 238 232 232 [#225 240 230 234 231 231 #230 236 60) 215 Jani13/250 Apr29 
B6¥g 36%) 35% 36%) 85% 35%) 35% 36 355 36 35 = 35 5B 4,bul) 24 Aprl6 3849 Sep 1))||. 
% 7 y J 288% 885%) *37 88% 665} 50) Apr 1] 90 Sep 2h esti 
1 21% 21%) ZL 21% 12,400) 15% Jan 2] 24% Sep 3||' 11% Sep 
ay 77% 77%) #78 78 4,725) 68 Jan16 83% Sep 10 554 Jan 
1g] 20% 20%) 20% 20% 2,24) 1744 Feb25| 253g Apr2li| ls Dec 
69 «6y | *654 7 luv} 63 J’ly 25 747 Marz2| 35 D 
52 57 67 30% 8,900} 29\g9Jan 3] 83 Sep 4/|] 1944 Feb 
*88% sy *838 8692 ¥ 700) ou Saat 95%gSep 9] 654% Jan 
"649 6%) *6% 6%/Standard Ko pe & Z'wine.. 100 Jan10j) 8% Apr29)| 344 Mar 
634 654s) 63 638%/Tenn. Coal, mn & RR...| 24,110 61's Jan 14] 74% Apr24!| 49%, Mar 
39 404] “89 42 |Texas Pacific ; Land ‘Trus 340} 35 Janl15) 444 Feblsi| 19 J. 
*14% 15 14 14% Um Bag & Paper..... 415) 13 Feb i) lsyApr yi 12 Apr 
*76 73 *76 78 ciischénsadeked zuu}| 72 Janl6) 85 Apr 5) 65 Apr 
15% 16°] 15% 16 }U.8.Cactl. Piped Foun| 2500] 10 9Mayl2] 16% Sep 8l|...... .- 
54% 55 55% 55 BD Wee icacheredacece 2,000} 42 Mayl] 59 Sep 6ij...... .. 
140 140 |*135 145 |Umte’ states Express... 710} 97 Jan 2/160 Aug28//¢53 Jan 
13% 14 Litg 14%) Unites: states Leather....| 25,640] 114, Feb20 sO gee 32 7% May 
894g YU 4,695 Lr Hee mee 91% Sep 22)| 69% May 
*174 18 1,047} 14 Jan 2] 195% Oct 1)| 12% Oct 
56% 56%) 600) 5U's Jan 14, 64 M 4 Oct 
39% 40 84,075} 36% J’neld) $6% Jem Ti} 24 May 
Bas, BYy) 49,120 874 J'nel9 97% Jan on 69 May 
66% 67% 6,320] 60 Jan 18) 76%, Apr28|| 61 J’ 
ccocee coccee 100/120 Jan 17 1347 %5 Sep * 116 Apr 
q 2% 214 a8 2 . \ 100/2185 Jan 24)¢205 Aug28, 2130 Jan 
92% 92 90's “91% O4g Glo} YOS BLY Yl Vl% 911g) est’n Union Tele’gph} 8,970) 84% J’ly 10) 974 Aug26/ 81 Jan 
217 #217 214 214 2133521344 209 210 elimel4 21149 211%] West’gh’seE1& Migassen 1,200 1694, Jan 15/233 Sep 11) 145 Nov/180 
€217 230 §*213 230 [*213%220 [*205 220 '*212 220 '*211 220 © lstpref........... ----/180 Jan 8/234 Apr 9/157 Nor 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | ask || Trast Co’s | Bid | Ask || Trust Co’s | Bid | Asi || ‘Trust Co’s | Bid | Ask 
NEW YORK BROOKLYN BROOKLYN Eastern Tr../212 (|215 || Metropolitan|600 |...... Van N’denTr| 245 (255 
CIty i AVERETT 308 Union  ...... 40 {160 || Empire State] +198 }...... MortonTrust} 1090 |1110 || Washington.}410 |....0. 
Washinst’ nTi200 }......|] First......... 360 Wallabout{] .}105 |...... — TED Buccces Mut. Alliance} 230 0 BROOKLYN 
Wash. H’ hts] ‘ lemmiesaees” 340 Trust Cos. ‘arm Lod&Tr}1475|...... N Y Life&Tr} 1175 |1225 || Brooklyn Tr; oceeee 
West x Side}... | Mechanicsij .] #2204 N. Y. CITY Fifth Ave Tr/640 [6870 || N ¥ Secé& Tr|1376 |...... Flatbush ....]175 |... 
Western..... ..|| Merchants’..}110 Atiantic Tr..{275 |285 ||Guaranty Tr/725 (750 || North Amer./275 (285 || Franklin ..../325 |...c0. 
Yorkvilley” | Nassau ...... 350 Bowl’gGreen 220 {230 |/Guardian Tr/200 [215 || Real Est Tr’tj425 |...... Hamilton....}326 |....0. 
BROOKLYN | | Nat City.....]290 a 170 j180 || Knick’rb’k’r|775 (825 ||StandardTr’t/400 |...... Kings Co ....] 43019). ...00 
Bedford} .... | North Sideq. 180 C’lR’tyB&Tri/ 790 {810 || Lincoln Tr.../410 25 ifr CoofAm.}300 [305 || L Isl L& Tr.) 320%). ..cce 
Borough... -|| Peopie’s4j....)206 Central Tr’st) 1910 }...... MoV’ck’rRty| 270 [2 TrCo of Rpbe| {275 |...... Mannufact’rs je eevee 
Broadwayt.. | 17th — 130 City Trust.../386 [410 anhat LU a Union Trust} 1390 |...... Nassatt ......]220 |..ccce 
Brooklynf .. --|| Sprague ..... 200 Colonial ..... 380 [385 || Mercantile ../1100/......|) US Mtg&@Trj476 |...... People’s ..... Liassco 
Sth Wardj .. |26th Ward4. 135 Continental .|660 j685 erchants’..}400 |430 |j Unit States .|1725 |1775 Williams b’g.J230 — 
* Bid and asked prices; no sales on thisday. ¢ Less than 1U0 shares. ¢ Kx rights. d Beginuing March 31 quoted per cent instead of dollars 
1 Sale at Steck Exchange or at auction this week. o Ex stock dividend s Trust Co. certificates. 4) Banks marked with a paragraph ({]) are 
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q .j “ a = ] 
BONDS zs Price Week's [Sr3|| Bunge BONDS BS} Price Week's Range 
N. Y. STOCK EXCHANGE Zt Friday Range or ix Since N. Y. STOCK EXCHANGE St Friday Range or Sinee 
WE&K ENDING OCTOBER 10 | 54] October 10| Last Sale |§2%j|January1 || WEEK ENDING OcroBER 10 | 5%} October 10| Last Sale |January 7 
Bia AskiLow High|No|\Low High||Central of N J—(Continued) Bia Aski\Low igh \Low High 
U. 8S. Government Am Dock & Imp gu 5s..1921/J-J] 113% Sale [118% 1134 11253115 
U S 26 consol registered. aigee Q-J} 109%2110 [108% Aug’02|....//108% 109%]} Le& Hud R gen gugids 1920) J-J| - Diokscatasackdhs - Prk 
U 8 2s consol coupon....d1930/Q-J| 1092110 [1u7% J*ly’02 107% 1095, Leh & Wilks B Coal 58..1912|/M-N| ..-.....-...)106  Mar’v2!....) 105" 106" 
U 8 2s consol reg simall..d1 930) Q-J] 22.200 cecesleccece woneeee- Con ext guar 4498....g1910/Q-Mj 100. ....../102 1iu2 2 lu2 105 
U 5 2s consol coupsmall.d1930/Q-J] ..-..- ..--.- etosce ove N Y & Long Br gen g 48 1941/M-S] .--c0e cocce.|-cccee coeeeee- oss cack Dad 
U 5 3s registered sonozor ake 34S Q-F| 107% 10844/107% Cent Pacilic ee So Pacitic Co t} 
U 8 3s coupon............% K19138/Q-F] 1038%109 ae U5 Charies & Sav let g 78....1936/ J-J] -cccee .2200-]. 2200 -o0eee- oop Se veel eee 
US 3s reg small bonds..4191>)Q-B] ..-... 107 J’ne’v2 Lede 107 107 ee by foute g 68 ser A..A1LYUS/A-O May’2}...-//112 175° 
US 3s con small bonds..41918 Q-F] 107% 108% a06% Axe, O2).---||10633 109%]] Gold6s.................. a1911/A-O Sep ’U2}..--\/114 117 
U 5 48 registered ........ AIVOT/Q-T] LLL LID jlll¥% lily ”5)|L07% 112'o]] lat pro g 5s ---L930|M-N 119%} 2l//1ly logy, 
U 8 4s coupon...... 7}Q-J} 111 Sale’ 11 L 11144] 56/1085, 113 Registered Si hneeieth -1939/M-N J ue'Vl}-.- 
U 5 48 registered |Q-F 137% 138%4|/137 Sep ’02 +4 -{|132 139%]}} General gold 419s. -1992|/M-S 106 | 40/105 llO\ 
US 48 coupon... |Q-F] 137% 138%/137% 13735) 10/137% 139% Registered........ 1992|M-S Ape'Ul}eeee 
U 5 5s regi*tered Q-F] 10542 1064%/105 44 Sep ’02)..-.1/1054,106%2]] Craig Valley lst g 58....1940|3-J . + LOStg L1G 
U € 5s coupon.........-.. Q-F] 10542 Sale [105% 105%) 7/104 106%)] Be& A Div Tesoon g 48.1989 J-J -| 104” 105ay 
7 . 2d consol g 48.......... 1989) J-J Ys lu 
Foreign Gover nement Warm spr Vai lst g 5s8..1941/M-s e 
Franktort-on-Main 3'gs ser 1..)M-SJ 93%...... 2 Feb’02 sone} 94% 954)| Greenbrier Ry lstgn ¢ 4s ’40)M-N} 4 
These are pricc's on} the ba sis of| jour mares to fe me do Llar. |iChic & Alt RRs tund 6s..1903|M-N 
U 5 of Mexico si » 58 of LB9Y/Q-J] ...... ..... 08% Aug’U2 -/| 96 100 Refunding g 3s.......... ; 49 4-0 
KS d\hese are priicez on tne b (esis of $5 to &. Railway ist lien 3'98...1050)J-J 
State Securities Registered............. 102 US -J 
Alabama Class A 4 Wo 5....1906 J-I] ccc cocce- {104% Sep 02 -|\104%3 107 Chic Bur & Q consol 7s8...1903|J-J 
Class 4 58. LYVL| I -JS] - cece -{10944 Oct *00} ose peecse Chic & lowa Div 5s...... 1905] F-A 
Class U 4s.... J-J 2 Mar’y 102%2102%)]} Denver Div 4s.. -1022) F-A 4 
Currency funding 4s. jd-J Mar’v 111 lll Tlnois Diy 3428 Tlieag J-J we 
Dist of Columbia 3-Uds.. -A CMO -Alade ila wance acne st Registered. ............ 1949| 5-J - 
Louisiana new cousol 48..1014/ J-J 34 Aug’U: 106 107 lowa Div sink fund 5s..1919,A-0 AUT. {i iy l 6 
Sinall oe eee ig POe Pe lc cedlvenaee esncnd Sinking fund 4s........ 1919/A-O i L045, 
BaeOars peed itise... .LBUS-IO9SIT -D 1 ccccce coonse|eceoce coscecnel-cerl|. cooce covcse Nebraska Exteusion 48, 1927 M-N 1108 Oct’ Oa) 
North Carolina couse! 48.1910] J5-J adi uni *U2). 104 104% Registered. ..........0.1927/M-N --| 108 42 Aug’U 1). Mile wall 
LYLGIA-O 2J°ly’01 Southwestern Div4s.... g2l M-S -|L00  Mar’02}.... 
80 Carvlina U- -- L955) J-d Joint bonds See Great North | 
Tenn new scetilement : 191s) J-d Debenture 58...........- 1913/M-N}. 
eee J-J Han & StJos consol 68..1911)/M-S 
Virginia fund debt 2- J-J Chic & E [ll lsts tf cur 6s.1907} J - 
SON SSS Saas SME: pdsthly otasiehhs 40k Scpleacighthe Snell is bnine wennied lst Consol g US.........-- Y34)A- 
6s deterred Brown Bros ctfs.} .... General consol lst 5s. - 


Railroad 

labama Cent See so Ry 

lava Mudl See Sav b'la & W 
Albany & Susq See Vel& tiud 
Allegheuy Valiey See Penn RK 
Allez & West See Built R & P 
Am Dock & lm See Centot N J 
Ann Arbor lst g 4s 
Atch [T&S Fe veng ia T995 


Kegiste red “RE ARS Fok, ly 


Ati Knux & Nor 
Atlanta & Dany 
Atlanta & Yadk See South Ry 
Austin & NW Seesou Pacitic 
k de s See rey C ent 


South Ry 
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Sale |1008, 101% |356 
Sale |1LV0 100 Gi) 
96% | 95% 964, 12) 
LE EM, 94 3 Apr U2 -+-2]| 
93 | 9s 93%| 46) 







































95%, 100, 
1903, 105 
1l00) 105 

92 97 
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Registered... 
Chie & lua c I st 5s 
Chicago & itrie See Erie 
Chic ind Louisy om i 6s...1 
Refunding gold 5s.... 
Louisv NA & Ci iste 
Chic Mil & St Paui con 7s i0U5 
Terminal goid 5s. kenoed- oe 
General g 48 series A. 
Registered.......... 
General ¢ 349s series I 
Repistered..... 


947 


v2 cceeLe ESSESECE! 

















Chic & L Su Divg 
Chic & Mo Riv Div ds 
Chic & Pac Div 6s 
Chic & P W Ist¢ 
Dak & Gt so ¢g 
Far & Sou assu g 6: 
Hast & D Div ist7 


BS. cccccccces 



































wae 


ecccce 





eeeueeececseceiceccen UszOon 
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J-J| 98% Sale 23%, 94 3| 938% 9714 l1& D Exten ist 7s J- 
NTO T dikwaks esiepit 97 = Apr’02)... Gis 97 LaCrosse & D 1st ds UiJ- 
4s A-O} L004 Sate i vO 101%! 89 }100 105 Mineral Point Div ds : 
Registered Q-J 1104 Sep’ 02 ---/|102 104 So Minn Div Ist ts.. 
Cony deb 4s......... ...-19L1/M-5 |L07 107 10/104 118 Southwest Div 1st 6s. 
PJun & M Div ist g34981925|M-N | 90 90 | 27) 90 93% Wis & Minn Div ¢ 
tegustered y , (Aer pale eee dS alee SAL aii Mil& NolstM Lt 
PLES W Va: M-N 964g 97 63 “961g 101” ist consol ts....... . . -4 
Southw Div 1st J-d 88 891g 16} 88'g 91%]| Chic & Northw cous 78...21915|Q-F 
Registered .. 5IQ-J 9044 J’ly ’02|..--]] VOX, 9O%l] Gold 7s.............. pines 2)d-D 
Mouon Riv ist F-A 11444 J’ne’02]....//11444 1144 Registered... winne 
Cen UOhio K ist « M-S 108 Sep ’02}....)108 108 Iextension 48...... 
Beech Creek S&S Registered, 
Bellev & Car See illinois Cent General goid 3498........1 
Bkiyn & Montauk see Long 1 Registered . 
Bruns & West See Sav Pid& W Sinking fund 
Buiialo N Y & Krie See kre Registered. 
Buttalo R & P gen ¢ -1937|M-S 2}.---/116 119% Sinking tund 5s.. 
All & West lstg 4s 199s8'A-O Enel Sa tae Registered.......18 "}107% May’ vil 
Cl & Mah 1si gu g ds....1943] J-d 10 A ee eRe. Debenture 5s... 1108 108 
Roch & Pitts lst g 68221921 F-A * ‘ May’02!. -| 128 130 ly Registered... | 
Consol let g 6s........ 2ujJF-D] ...000126%4/127 Aug’02).... is 25% 129 |] Debenture 5s... 15 
Butiailo & Southwest See ire Registered.........s... Oct ’U1}.... 
Buitialo & Susqu Ist g 5s..19i13/A-O} ............/100 Now’99]..../]...... .2.--- Sinking fund deb ds. 3S J’ne’v2}.. 
Registered il Pantie bie adobe | LO Ait ahaa SE eee | 2 Registered......... May’V1!).. 
ist refunding ¢ 48.....d1901 J-d oe. | L103 nev? 2202" {03 Des Mod Minn lst 7s webs wodedvoss 
Bur Cedar R «& No ist 5s. J-D 104% =104%) 3110341064 Milw & Madison Ist 6s..1 10 5| MS > Jan’vij.. 
Con ist & col trust zg A-O 12435 J’ ly "U2]..../|124%4 12644 North [Mlinois Ist 5s....19 . 108 108 
ose eaccevce A-O [124% Feb’02]..../1245124%1) OttC F& St Pau! lst ./110% Aug’0]}.. 
CRIK&N W lstguis. “1931 A-9 *]128 - Jan ’v2/2- /|118 118 Winona & St Pet 20% 11642J’ne’02 
M & St L Ist gu g 7s. = J-bD Mil LS& West Lsi ge ! F 
Yanuda South lst ds.. clas i 2 524 6 L0d% 107 Ext & linp sfund g 5s : 
 ¢ Re eoceessensoeed 3|M ee ~-|107 ly a sep" 7 1107 49 ill” Ashland Div lst g Gs..1025/M-S] 153%... py}... 14s 2% 142% 
Registered......---..-- BOP voscase cope fT | ME ONL nc cll chon ncucod Mich Diy ist g« 7|139% Jan 703). : 39% 139% 
Gar) & Shawn See Lil Soar Convertible deb 5s....1007| F-A} ..-... -..... 1074 Feb’01]...-/}...... 
Carolina Cent SeeSeab& Roan | ae 1144 116% 114% Sep ’02 i103 110% 
Carthaged& Ad SeeNYC& Hi). | Chie Rock Isi & Pac 6s. 127 129 [128% Sep ’02|--..//128 132 
CedRialk¥&N SeeBCREN Registered... 127 129 {1284s Aug’02]...-/}12743131 
Cen Branch U P 1st g4s...1945]J-D] ............/ 93 J’me’02}....\| 93 95 General gold 4s. = : 108% Sale [108% 109%4| 84110541134 
yen Branch Ry see Mo Pac Registered............. 1988 #108% 109 [111%Apr’02}....j/1l09 112 
Central Ohio See Balta & Olio b lh Coll trust Series C 4s --- 18s succes 3g 100% 1004 
Cen KR & B of Ga col £58 1937|M-N} 107 Rte 109 Ty 02 ----/|106 45 109%; 1910|/M-N 7, 997% 99% 
Cent of Ga RR 1st g 5s..p1945/ F-A 121% 121% 3 119‘, 123 --1915|/M-N 993, 994 
Registered .. < --1916 ree 99% 99% 
Consol gold ds. 10842 Sale 5/|106%2 11339 s....1905] J 98 99% 
Registered... ......222201940|/M-N] ooo oo... 105% Sep ’01]....||.-..- . “1908133 91% 91% 
1st pret income g¢ 5 7342 Sale | 77 79 | 47) 76 894 Extension 4s -- 1905) d-J a 
2d pret income ¢ 58....pi945|VCl] 37%g 38%) 37 39 |185!] 3222 4419 Keok & Des M 18t5s....1923/A-O] c...2. ceseee 130% Apr’U2}..../1109% 110% 
3d pret income g 5s....pl940/0Ct] 27 29 | 254 28 658) 1842 31. [iChied& Stl, See Atoll & Sa Ke | 
Chatt Div pur mon g 48.1951/d-D) 90% ...... 92 Aug’02 «+--|| 915 93%}1Chic St L& NO see Li Cent 
Mac & Nor Div 1st g 58.1946! 3-3} .22.2. 1124/1084 Sep ’02 jL08% 108%}}Chic St L& Pitts See PennCo | 
Mid Ga & Atl Div 5s....1947|J-J |" 108% .__... ALOR ( TSW. cltncmse cases Chic St P M & O con 6s...1930)J-D} 138%...... 138% 138% 2)|1387% 142 
Mobile Div lst g 5s..... 1046) J-J 3 j1124% Apr’v2/.. liv6 112%}, ChSt P& Minn Istg6s1918\M-N} 138% ....../1: aS’ 11384 141% 
Centot NJ 1st consoi 7s..1 902) M-N LOL May’ Ms 1 101% 103, Nor Wisconsin Ist 6s...19%0) J-J| 137 137% 140 
General gold 5s.. 1987} S-J “1134 13 32 141 St P & 8 City 1st g 68...1919/A-O] 2.220... 1275, 1305 
Registered .. ~"Rl9stle- J {136% J’ly 02 w--{{131 1394 || Chicago Ter Trans g 4s...1947|J-J] 87% 8 86 90% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | | | Street Kailway | 
Brooklyn Rap Tr SPs... 1 94h A-O} 2.2202 104%) 105 105 1! 105 110\%}/Met St Ry—(Con)Ref g 482002/A-O} 96%Sale | 96% 964! 99 
Atl Av Bklyn imp g 4iJ-J] 2. ecee-f110 Jan ’99}..../) : Col& 9th AV lst gu g 58.1993/M-S] 2.2... 22.2.. YO 24% 
BK City lst von 5s. 1916, 1941). Ot auutinn ncbesd \114 May’V2 17333 174" Lex AV& P Fist gu gis 1993)/M-S dees 24 
BkKQCo&Scon gug |M-N -|103 Sep ’0z)..../|100 106%]] Third Ave RR con gu 4s 2000] J-J “07 ia Sale t 98 101% 
Bkiyo Un El lstg 4 F-A 101% Sale” 1101 lg 10244 56/}10034 105 Third Ave Ry Ist g5s..1937|J-Jd 124%9/125 i ly 02 127 
Kings Co El lst g 4s. P-Aj* 8 8U 1g Sep’ O2)....|] 8642 93 Met WS El (Chic) lstg 4s. SIF-A] ... --ji0L Aug’02}. 103 
Nassau Liec gu g 4s J-J apy eo eS Et Mil El Ry & L 30-yr g 5s.1 | F-Al*109— eocee ef 1 U6 OGe GO). lis séacdiaeoos 
City & 5 Ry Balt lst¢ 2} J-D) PF See a Beate son ree ench Minn St Ry 1st con g 5s..191! 9 J-J/*110 ......J110 J'ne’02 i110 110 
Conn hy St Leta rely aon J-J 98 Apr’U2}..../| 98 St Paul City Cab con g 5s.1¢ IST] IT] scence cooee-[L14'2 Now'O]]....}|.. 2.00 eoeeee 
Den Coun Tr Co lst g 58...1933]/A-0 S& J’ne’00}....|/. Guaranteed gold 5s...... (nage: RE PRES F svecee 
Den ‘tram Co con g 68..1910) J-J Union El (Chic) 1st g ds.. DHA-OF  . ccc concen 1 U9 1g DOC’O9]. ...|1.. 200 coccce 
Met Ky Co lst gu ¢ 6s..1911) J-J W Chic St40-yr lstcur ds. 1928]M-NI ....c0 cccccc}e coco cocccces ad 
rege Cit St 4 lstoon g 58.1905) J-J 40-year consol gold 5s...1936]/M-N} ...... ......] 99 Deo’97].... 
Gr ids Ry lst g 5s...@1916]J-D < * m i 
Co lst con g 5s..1930] J-J tias and Electric Light 
Market tC Ry 1st § Gs..1918 J-J Atlanta G L Co 1st g 58...1947]5-D] .....0 ceoseef----- aoe oo 
Met St Ry gen col tr g 58.1997) F-A 1 118 Bos U Gas tr ctis sf g 58.1930] J-J] ...... 913, Oct cy) ee | ee seece 
Bway & 7th Av lste g5s 19435 -D 118% Sep 02 Uklyn U Gas 1st con g 58.1945{M-N] 11739... 117% 1174} 7/117 120% 
































*No price Friday; latest price this week. a Due Jan 
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BONDS 
N, ¥. STOCK EXCHANGE 


Price Ween’s 
Friday Range or 
October 10 | Last Sale 


BS) ‘Since 


eked January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 10 


int’ st 
Period 


Price 
Friday 
October 10 


Week's 3 Range 
Range or Since 
Last Sale |8& January  # 








WEEK ENDING OCTOBER 10 
——_—V3O20 ee 


West Ind gen g 6s g1932/Q-M 
Ghicg West Mich Ry 58.. 1932/93 D 
Choc Ok & G gen g 5s - -01919 J-J 

H & D consol sf£7 16. 


S&C 

oe tield & Mah 

Cieveiand y Chic & St Louis 
General ¢ 48...---------- 1 33 J-D 
Cairo Div ist gold 4s....193$ S| J-J 
Cin W & M Div lst g4s.1991/J-J 
st L Div pf ook tr g4s..1990 M-N 

egisterec 

iS) =. Col Div 1st g 4s.. 1940) M- s 
vw Val Div ist g4s...1940/3-J 


CISt L& C consol 6s. 71920/M- NI, 


lst gold 48.......... -- E1936 
Registered . 

Cin § & Cl con Ist ¢ 5s. 

CCC &I consol7s 
Consol sink fund 7s....1914 
General consol gold 6s. is ze 

Registered 

Ind Bl & W 1st pref 4s. i940 

0 Ind & W 1st pf 5s...d1938 

Peo & East 1st con 48-..1940 
Income 48 1990) 

Cl Lor & Wh con Ist g 58.1933 
Clev & Marietta See Penn RR 
Clev & Mahon Val g 5s...1938 
Registered 193: 
Clev & Pitts See Penn Co 
Col Midland Ist g 4s......1947 
Colorado & Son 1st ¢4s...1929 
Colum & Greenv Sce So KY 
Col & Hock Val See Hook ty 
Col Conn & Term SeeN & 
Conn & Pas Rivs Ist g 4s. 1943 
[pak 4 ote SeeCM & St P 
allas& Waco SeeM K & T 
Del Lack & Western 7s...1907 

Morris & Essex 1st 78...1914 

lst consol guar 7s. wooed 
Registered 91 
lst ref gu g 3s. 

N Y Lack & W lst 6s...1921 
Constraction 5s....... 1923 
Term & improve 4s. ...1923 

Syr Bing & N Y 1st 78..1906 

Warren Ist ref gu g 3 498.2000 

Del & Hud 1st Pa Div 78.1917|M- 
Registered....... -.1917)) 

Alb & Sus lst con gu ‘Ws. 1906 
Registerec 1¢ 
Guar gold 68. 

Registered  A- 

Rens & Saratoga 1st 7s. 192 1M. N 
Registered.............1£ M-N 

Del Riv RR Bridge See Ba KR 
Deny & R Gr 1st con ¢ 48.1936 

Consol gold 4498......... 1936 

Improvement gold 5s...1928 

Rio GrSogu See Rio GrSo 

Den & S West gen sf ¢5s8 1929 
Des Moi& FtD SeeCR&IP 
DesM & Minn SeeCh& N W 
Des Moi Un Ry Ist g 5s8..1917)) 
Det M & Tol See LS& M So 
Det & Mack lst lien g 4s 

Gold 48............. a 

Det Sou lst g 48 
Ohio Sou Div lst ¢ 4s. m 
Dul & Iron Range 1st 5s. "1937 A- 
Regislered 1937 
2d bs 
Dul So Shore & Atl g¢ 58.. 
EK astof Minn SeeStPM& M 
4ast Ten Va& Ga See So Ry 
Elgin Jol & East 1st g 5s. 
Elm Cort& No See Leh& N 
»Erie lst ext gold 48........ 1D47 

2¢ ext gold 58 191 

8d ext gold 4! 1QB..-cceeeee 1¢ 

4th ext gold 5s...........1 
5th ext gold 4s8...........1928 

lst consol gold 7s........ 1920 

lst consol g fund 7s.....1920 

Erie lst con g 4s prior. “eee 


Ey ey EY EY ey hay oat 


ms D 
14% O% ao eee 5 
Pe 26 OF O40 1 


i) 





% 


ee : 3 
OnMz 


~ 


bUaaKeom 


ist consol gen lien g 4s... 
Registerec 
Penn coll tr g¢ 4s a 
Buff N Y & Erie 1st 78.21916 
Buff & S W gold 6s...... 1908 
i} 1908 
Chic & Erie 1st gold 5s..1982 
Jeff RR 1st gu g 5s....a1909 
Long Dock consol g 6s..1935 
Coal & RR 1st cur gu 68.1922 
Dock & Imp lst cur 6s..1{ 113 
NY & Green L gu g 58.1946 
Mid RRof NJ lstg6s.1910 
NY Sus & W 1st ref 58.1937 
2d gold 4'98............ 1937 
General 
Terminal lst gold 5s...1943 
Regis $5,000 each...1943 
Wilk & Ea 1st gu g58.1942 
Erie & Pitts See Penn Co 
Evans & T H Ist — 68. ot 
lst eneral 
Mt Vernon 
Sull Co Branch 1st g 5s. 193% 
Ey & Ind 1stcon gu g 6s..1926 
jargo& So See Ch M & St P 


a —/ 


ow 


bzzebuozexo 


eEray a aa ae 





—PPpuw «. 


sooo 





lint& PereM See Pere Mar 


Low High 
1184 Aug’02 
109 Apr’02 
114% May’02 
L1l% Dec’v) 
118 Oct ’00 
ooeee. [114% J’ ly 02 


7s 101% 


99 1p 
80 


8 ( 
116% Aug’02 


92 93% 


135% Sep ’02 
137 Sep’02 
140 Oct’9s 


115% Aug’(2 
102 J*ne’02 
1144 May’02 


Aug’01 
Aug’02 


991g 1001 
110 
110 110% 110 ie 


sececs eoess-| 89 Aug’02). 


111 Feb’01 


102 J’ly’02 
9 93 ly Aug’02 
Sep ’02 

Sep ’02 

J’ly 02 


“vat woe 5 


: 1149 Sep 02 Agee 
-|13443 Jan ’02). 


128 J’ne’0?2!.... 


117%» May’02!.... 
35% J’ne’02).. 


Fne'd9}- 


J’ne’99/.... 

106 i 

111% Feb’02!. 
147 2J’ne’02|.... 
1472 J'ne’02).... 


J’ne'02}.... 
May’02!.... 


No! |Low 
eee] 


----{/118% 176% 


101% 104%, 
10129102 





1135 115% 
134481344, 


"yall ya" 
130} 72 82% 
-+--//1144116% 


127% 128 


82% 86% 
91 97 

















12049 ....../121 %2J’ly '02].... 
cccces coveeeiL110 Aug’02).. 


116 May’02 


112 J’ne’v2}....!/112 


poocf{Ldd a 


l 


| 


Fla Cen & Pen ist g 5s...1918 
ist land gr = gold 5s..1930 
Consol gold 5: 1948 

Fort St U D Co iat g 442s. 13s 

W & Den C Ist g6s....1921 

Ft W & Rio Gr Tat g 3- 48.1928 
‘al Har& SA SeeSo PacCo 
Fal H & H of 1882 ist 58.1913 

Ga & Ala Ry 1st con 5s..0194 

Ga Car & No Ist gu g 5s..1929 

Georgia Pacific See So Ry 

Gila VG& Nor See So Pac Co 

3ouv & Oswegat See N Y Cent 

Grand Rap & Ind See Penn RR 

Gray’s Pt Term SeeSt LS W 

Gt Nor—C B& Q coll tr4s 1921 

Greenbrier Ry See Ches & O 

Gulf & SI lstref &t ¢ 5s b1952 
é &StJo SeCB&Q 

ousatonic SeeN YN H&H 

Hock Val lstconsol g 48.1999 
Registered 1 
Col & H V istext g 4s.. 

Houst E& W Tex See So Pac 

Houst & Tex Cen SeeSo PacCo 
llinois Central 1st g 48..1951 

¢ 


or 2 
He eee ty 
eoudue 


au 


Td fp Sat St ay ag 


Ist gold 3s sterling......1951 
tegisterer 1 


C2 


Cairo Bridge gold 4s 
Louisville Div gold 3 
Registered............. “1 
Midland Div reg 5s...... 1¢ 
St Louis Div gold 3s....1951 
Registered.............195 1 
Gold 3 docs cnn ES 
Registered 5 
Spring Div lst ¢34s.. 
estern Lines lst ¢ 4s. 
Registered............. 198 5 
Bellev & Car 1st 6s 
Carb & Shaw list g 4s.. 
Chic St L& N O g bs. 
Registered..........<0. 198 
Gold 349s.. 
Registered 
Memph Div lst g4s.-°1951 
Registered 19 
St L Sou lst gu g 4s....193 4 
Ind Bl & West SeeCCC& ie a 
Ind Dec & W Ist g 5s 
lst enar gold 5s. ‘ 
Ind Ill & Ila lst¢ 4s... "195 50 
Int & Great Nor lst ¢6s..1919 
2d gold 5 1909 
3d gold 4s... -.1921 
Towa Central Ist go! 1938 
Refunding g 4s. --1951 
Jefferson RR See E 
alA&GGR See LS&MS 
an& Mich See Tol& OC 
KCFtS&M SeeStL&sF 
KC&MRE& Bibgag i. Aa 
Kan C & Pacific See M K & T 
Kan City Son 1st gold 30.1880 
Registered re 1950 
Kentucky Cent 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
ake Erie & W Ist g¢5s..1937 
4 2d gold 58 { 
North Ohio 1st gu ¢ 5s..1! 
LSho & MichS SeeN Y Cent 
Lehigh Val (Pa) coll g 58.1997 
Registered 5s..... -1997 
Leh Val N Y 1st gu @ 4195.1940 
Registered. . -..1940 
Leh V Ter Ry lst eu "gs -1941 
Registere -1941 
Leh V Coal Co lst gu g 5s. 1933 
Registered..... .1933 
Leh & N Y 1st guar “g48..1945 
Registered 1945 
ELC &N Lay 5 lst pf 6s. 1914 
Gold gua 914 
Leh & Hud r “= Cent 7 NJ 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island lst con g 5s. nies 31 
ist consol gold 4s. hl 
General gold 4s. 
Ferry = 4198... 
Gold 4 
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wea Ser ory ewe 
eccepecozZ ’ : : 
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osbbtntaae 


= #00 
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aoe Poe 
C$OMMUHOOcE 7% Oct 


Aol Aoki) 
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L 


e>eecECzZcoS 
2 


N ¥ Ba M Blistcon gi 551935 5 
NY&RB Ist gis 92 
Nor ShB 1st con g guis 01932 

Louisv & Nashv gen g 6s. 19% 30 





Unified gold 4s8.. 
Registered 
Coll trust gold 5: 
Coll trust 5-20 ¢ 4s. 1963-1918 
Cecilian Branch 7s......1907 
EH & Nash Ist g 6s....1919 
L Cin & Lex gold 4 498.-.193] 
NO & M Ist gold 6s....1930 








stsonoseceetaban 


De 
cemolniackes 


N O & M 24 gold 68 1930} 


* .20--- 105 


113% Sale 


--|10i~ Mar‘09}.- 


vee 


]108 "Oct 01 


1063; Fiy 7G 


-|109% Oct ’99).... 


| 97 Siy*02 


“1100 Oct 00}. 


(|\Low High|No|lLow High 


100 Sep 00 
106g Feb '03}----/]106% 1065 
05 Mar’98}..--f.....---s.- 
4 114%} 12/106 116% 
Aug’02}....1) 874% 92% 

Sep 02]. 

Sep 702 


Sep 02). 


10742 108% 
106 <Ang’0Z 





118% 113 
113% Mar “0 


104% 104%] ~ahiaais ine Ps 
104% May"02}.....} 104% 104% 


|. de ids 


IB lg 
101s Oct *$ 
100 Nov’ om 
111% Aug’0‘ 


124 May’01)- 
90 Nov’S).... 
127% Aug’(2). /idrie isi 
124 Sep’01\- “Hs 

1045; Apr "02}- hg 


; pit 5 1065 





I: --fii” 10433 
108 men, 02! =| 05% 109 
sinen|h saithe: «dake 
é -+{)100 Ps te 
121% 
too. “Ta 9g. 2103 
78 * aug’0Q\.... 75 
11814 Oct 02... 116 119% 
Yolg Aug’02 95 97 


69% 70 
63% Oct ’00)... 


121 121 112014 123 
118% 118% 116 118% 
115 Sep.’02}..../|112% 115% 


1104, Feb’02)....//108 110% 


7]iT0” Sep709|---}i09"” i173" 
.} 10929 J’ne’02]....1/1 0912 109% 


118% J ne’02 118% 120% 





108% Sep ’02 


ig] 15/1015 10474 
May’02}....//108 1 


101 101 
111 Jan’02). 


109 7ne 0il.. 
112 Mar’02 
112% Jan ’02). 





103 
130% Feb’02 
124% Apr’02 — 








MISCELLANEOUS BONDS—Continued on Next Page. 








Gas and Electric Light 
ChG L&CCo SeePG&CCo 
Columbus Gas 1st g 5s....1932|J-J 
Coun Ry & L See Street Ry 
Con GasCo SeePG &CCo 
Detroit City Gas g 5s. -1923) J-J 
Det Gas Co con lst ¢ -1918) F-A 
EdELIUBkn SeeK CoE L& Fi 





tee SeeN YG&ELHEP'| 
EqG LN Y Ist con g 5s..1932/M-S 
EqG& Fuel See PG & C Co | 
Gas& Elec Berg Coc g¢ 58.1949) J-D 
Gr Rap G L Co Ist ¢ 58...1915/F-A 
K C Mo Gas Co Ist g 5s. -1922|A- oO} 
Kings Co KIL &P g 58...195 37/4 
hase money 

Ed El Il Bkn lstcon g 4s 1939) JJ | 
LacGas Lof St L 1st g5s.e1{ 919/9- #10 
Milwaukee Gas L 1st 48..1927 


eens wnneee 





118 J’ne’02 





95 J'ly’02 


97 Sep’0?2).. 
104 May’02). 


612 Oct 01). 
-|107%4 Dec’00).. 


121” Oot *02)72: 


--|| 924g 99% 
--./104 104 


----//118 118 


121 124% 











97 99 
“Sherrie 
95% 


Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas! 
Newark Cons Gas con ¢ 5s 1948) J -D 
NYGELHG P g 5s...1948)J-D 
Purchase money g 4s. 2.1949) F-A 
Ed El Il! 1st conv g 5s..1910|M-S 

1 st consol gold 5s......1995) J-J 

gi 1930} P-A 
Paterson & PG & E g 58.1949'M-S 
Peo Gas & C ist ou ete. 1904|M-N 

2d guar gold 6s 1904\J-D 
lst con gold 6s...........1943/A-O 
“TSW: gold 5s oo 
pb 1& Cke lst gu g 58 1937/J 
Con G Coof Ch 1st gu g5s. "36'J- 3 
Eq Gé& F Ch lst gu g 68.1905|J-J 
Mu Fuel Gas lst gu g 5s.1947|M-N 
Trenton G & El 1st g 5s..1949|M-S 








Utica E L & P Istsf ¢ 58.1950) J-J 


111% Sale 

96 
104% 106 
120 


11129116% 
3i| 94% 98% 
10524Sep ’02}..../|105% 109 
120 J’ly’02]....|120 121% 
106% 1064s) 1//104%108% 
104 J’ne’02}.... 
1032 J’ne’02}.. 
5 
1)/108 % 111% 
22-1074 109% 


re «22 -{102 42105 
92 05 106 








J’ly” 


FOD’O1|....Heccee erovee 








ae eeeee cocccccelscceteseces seseee 





* No price Friday; latest bid and asked this week. aDue Jan bDueFeb dDueApr eDue May ADueJ’ly kDue Aug o Due Oct ¢Due Dec sOption ale 
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: s ~ s 
BONDS x Price Week's |Srel| Ranye BONDS BS] Price Week's 
N. Y. STOCK EXCHANGE % Friday Range or s2 Since N. Y. STOCK EXCHANGE = Friday Range or 
WEEK ENDING OCTOBER 10 |54&j| October 10| Last Sale |&<|\January1|{| WreKx ENDING OCTOBER10 | 5A} October10| Last Sale 
Louisv & Nashv—/( Continued) Bia AskiLow High| No|\Low “— N Y Cent & H R—(Continued) Bid A&skiLow H 
Pensacola Div gold 6s...1920|M-S| ...... 1 ar’U2}...-/|115 %1] NJ Junc K gu lst 4s...1986)F-A/ 105 105 10; 
st tyme lst gold 6s..... 1921)M-8} 125 12542 Aug’(2).... ts ib Registered............. 1986) F-A 
0 SR eras: 1980|M-S|* 70 ......| 75 J’ne’i’2}...- 77T2ll NY dé Pu lstcon gug4s 1993/A-0 . 
Hen er Bdge let sf g6s.1931/M-S 113 Wov’OO)...-i].....0 006 Nor & Mont lst gu g 5s. ety A-O lp oeelle ncman 
Kentucky Cent gold 48..1987|J-J }0 Sep ’U2)..--/) 99 101 West Shore ist 4s gu...2361 J-J 113% 113% 
L&N &M& M 1st g41981945|M-S J¥g Mar’02|.---//110% 110% Registered............. G1) J-J 19/113 %%4 Oct ’02}.. 
N Fla&8 list gug ag 44 F-A 4% Sep ’02)..--//1149114% Lake Sh Shore odissi 2d ses ee J-D 10414 Sep ’0z}.... 
Pens & Atl lst gurg 68.1921 F-A 4 Sep ’02}.-.-//112 11 Registered... 3) J-D Ld mn it - +1044; 107% 
8 & N Ala con gu g 58..1936/F-A Deo’01)}....|]...... ...... Gold 349s....- 1 J-D 10744 Sep *02}--../|107 15 i 
Sink fund gold 6s...... 1910}A-O Sep ’02}..--/|112 112 Registered 71997| J-D bg VO}... . 
L & Jett Bdge Co gu g 48..1945/M-8 Mar’01 lo ceeee cocccs Det Mon & Tol 1st 78.1906/F-A 114 Feb’02}.... 
LN See Ka A&G R lst guc58.1938| 5-5] -....- ....2.]--enee -eeeneee]- +e 
ahon Coal See LS& MS Mahon C’! RR Ist 58..1934/J-J 127% Feb’v2 
anhattan Ry consol 4s. saee A-O} 10312103%)103% 103%} 65//10319107%2|| Pitts Mok & ¥ lhguts. 1932|/J-J 146%g Apr’01}..../|. 
Registered........... 1990|A 106% May’O1).--.|)...... ...... ace BEES OEE ‘actos ceesccboucbe'acs. ARS! Ee 
Metropol El lst g éa.7721908) J 111 111%) S111 114% Mekees & BY JGGGO8 LOLS dl ccccee 6 Grecnkancees casuccse ear 
Man 8S W Coloniz g 5s....1934/J-D) -..........- Ee: A teh a Cent 1st consol 6s.1909/M-S 118% Dee’O1}.-..||.__ 
McK’pt& BV See N A — NSN SR i ae aie, 931|M-S 128 J’ne’v2}.... 
etrop litan El See M BY vitegiatared: pas 127 J’ne’02).... 
nt consol gold 40.19 1]J-J| 80 Sale | 80 ia he &. we 2 ee * reenter ol 110 Dee’0l 
Ist consol income g 38.41939\J'ly| 4 Sal 7 28/590) 27 36% "Sagieteced.. 40) J-J 106% Nov’00}.. 
2d consol income g 38..41939|J'ly| 17%Sale | 1743 189/100!) 1749 25%] JL&S lst g Sigs...-.--1951)/M-S] 22... Joo] ee een coccneee 
oe a & coll gold 5s..... DLT A-O} -.2-00 .eceee|- cones cocccces ssh dvnbpce ooksns Bat C & Stor Ist eu g38.1989/J-D} ...... ......|-.-226 ..---0--]- 
id series gold 5s....... 1919}A-O} ...... ......]. es NS eee N Y & Harlem g 3 48...2000)/M-N 115% May’00 
tr g 4%68 1st Ser....1907/F-A| ...... 97 | 97%sS8ep’02)...-/| 96 98% Registered............. PIED usdkce puncsalbhabed kiakacse . 
Mest Internat lst con g 48.1977|/M-S| -.-.-.. ...... 90% J’ly ’0}|----||.........---]| N Y¥ & North lst g 58 927|A-O it 1g May’02)...- 
Mex North lst gold 6s. ---1910)J-D} 97 ......)105 May’O0O}.---||...... 2.2... RW4& Ocon Istext5s. Pet 22|A-O 118% 118% 31 
Mich ors See N sb Cent Oswe & R 2d gu g 58... €1915|F-A 113% Jan’02).... 
Mido See Er RW&OTR 1st gug 5s. ae compe enabcbiee = 
Mil ee W See Chic & NW Utica & Bik Riv gu g4s.1922/J-J 108 Sep ’02}....//108 108 
Mil & Mad See Chic & N ya N Y Chic & St L 1st g 4s. ped A-O 104'9 104%) 7//104%108 
Mié North SeeChM&S Begiatered.....cc.scceses 937/A-O 1065 Sep "02|... .|11065 1064 
Minn & St L 1st gold 10 1027 J-D 14749 Jan ’02|.---/|14743147%4/|N Y & Greenw Lake See pt 
Iowa Ex lst gold 7s..... 1909] J-D --|118+ J’ne’02!}..- 8 12 NY&Har SeeNYC& Hud 
Pacitic Ex lst gold 6s. --1921)A-O 129% Aug’02)...-//1264, 120%/|N Y Lack & W SeeDL& W 
South West Ex ist ¢ 7s. rth J-D 121 Jan’02}....//121 12 NYLE&W See Erie 
lst consol gold 5s........ 4) M-N 4 J’ly ’02)-.--||120% 136's NY& Long _* See ny 
letand refund goid Ay are M-S| --ecee ceoeee/ 1044s 1Od%g) 10) 10343106 NY&NE eN Y H& 

Minn & StL gu SeeBCR NYNH& Har RA evcces cocene[L00 DeoOl}. .../1...... sess 
M&P ist Seatpa 4sintgu ctr dsD |. waned cocesdlpessonye see+l|.cceee cece-- |} Convert deb certs $1, 22919 Sep 02)... .)/2041y 220g 
SSM#&A lstg4intgu 1928 J-3| 97 °.|103° Nov’dil- Small certs $100........ (220 J’ly’U2}....//207 220 

wig Sa ee BEL T-S] cocee 98 Apr’dl|. Housatonic R con g 5s.. 1937 135% Jan ’02)....1/13549 135% 
Minn Un SeestPM &M NH & Derb con g 5s.. 1918 Set PE 
we Ran & Tex ess. J-D]| 99%Sale | 99% 100 NY&NE list 7s....... 1905 1234 Jan OO)... .fcecce ccaian 

24 gold 4s..............- W/F-Aj 824gSale | 814% 83 DUR cxhvecdaredases ene 1905 10614 Mar’02)... .||106%4 106% 

ate ext an ld 58. oi 44 M-Nj «-0ee-107 |106 106 5/103 168 NY&North SeeNYC&H 

8t L Div ist ref g 4s....2001|A-O 7 ‘ 5 tg NYOS Wretf Ist g 48..g1992/M- 101% 102%) 15)/101% 105% 

Wa lst gu g 58...1940/M-N Regis $5,000 only...... g1992 10143 Nov’Q8}..../|...... 20. Be 

Kan C & Pac Ist g 48...1990/M-S 91 Oct ’02).... NY&Put SeNYC&H 

MK &T of T lst gu g 58.1942) J -D/*...... 106 19/105% Sep 'U2)...-/104.21084/1N Y& RB See Long Island 

Sher re So lst sug Se. 1943) F-A ; 10549 J’ly U2|..-.110142105%2||N YS & W_ See Erie 

Tebo & Neosho lat 76...1903) J-D] .....- 02.2.2]. ceece one enose]eeecileccose oo e-e- N Y¥Tex&M_ See So Pac Co 
Mo K & E lst gu g 5s.....1942/A-O 109% i. 109% 11349]| Nor & South lst g5s...... 1941|M-N] ..-.00 2...--/116'2 Mar’02|....//116 41164 
Missouri Pacitic 3¢ 78. 906|M-N 113 Oct ’02)..-.//110% 114% || Norf & West gen g 6s.....1931)/M-N se6 133 Aug’02]....//133 135% 

lst consol gold Us........1 1920|M-N 128% 123% 122 126 improvem’t & ext ¢ 68..1934|F-A a Aug’02 ..2]132_ 136 

— gol — stomped. mrtt! M-S 10642 Oot '02) ...-/|106%4 1094 New River lst g 6s.....1932/A-O 13434 J’ly U2}... |/134%4 135% 

Registered ........... 1917 DOs Ghetee peimbaintiness gegnecedl sessliianers dGspae N & W Ry lst con g 4s. sane A-O} 1004g Sale |100's 101 61/1005 104% 
lst coll fold b8 PRPS 19 20) F-Al*...... 106 49)105 105 21/105 109 Registered....... DOGIAAN ccscse acssve 100 9 Jan ’02]....|/10042 LOU 

Cent Br Ry ist g4s.1919|/F-A}; 93 Sale | 93 93 5]| 914 95% Pocah C & C joint is: “194i J-D 2% Sale | 92% 93 21 9 

Leroy &C VA List g5s 1926|/J-J | gk, eee CC&T Ist gug 5s...... T° FS | ees ies a we ee 

Pac K of Mo Ist ex g 48.1958) F-A 106 Aug’02)...-. CF 1074)| Scio V & N Elstgug 4s 1989/M-N] ....02...... ---//101% 104% 

2d extended gold 58...1938)J-J 16 J’ne’02}. 114 116%}|North Illinois See Chi& NW 

St L Ir M& Sgen con g 581931/A-0 113 114 25 11348120 North Ohio See L Erie & W 

Gen con stamp gtd g 58 1931/A-O 114 J’ly’02)....)/114 114 || Nor Pac—Prior lien g 48..1997/Q- — 103%4|110/103 106% 
Unitied & ret gold 4s8..1929/J-J v2 9 2 34H) 92% Bb Registered......ccccoe 1997/Q .h ~*~ cali --||103 2g 105%, 

Verdi V L& W ist g 58.1926|)M-S P SA Se RY — — gold 3s. - 4% 123) 73 75% 
Mob& Birm pevemen gist? 45) J-J eae Oe WME < ool cence caenes Registered ........... 2 $ i Apr’v2 ~~? 

piomenge gold 48........ 945/ 3-3 93 an 702}..--11 93 B3%e2i} CB&Q coll tr 4a See Gt Nor 
Mob Jack & K C ger 1946 J-D 102 J’ly’02}....|] 97 102 St Paul-Dul Div g 48....1996/3 102% May’02}....|/|100 1024 
Mob & Ohio new gold 6s..1927 J-D 129% 130%) 16) 129 132 Registere Ricisanobacten 198 UE « eenehs osavechanased dieenselsceal wcepae @ammiad 

lst extension gold 68..h1927 } 127 Sep ’02}....127 128% St P & N P gen g 6s....1923)| F-A) 1294s May’02)....//12945 1204 

General gold 48.......... 1938|NM-S 9 97 3]| 97 100 Registerec certific’s..1923 4 A) ae, a ae 

Montgom Div 1st g 58..1947|/F-A 115% Sep ’02..../1114 118%]] St Paul & Dul lst 5s.. 21931/F-A 33 age 08nd 22 

St L & Cairo coll g 48..€19380) 5 1 9 91 91 SE OR pheasnvéitane bbnctns A-O 13/110 112% 
Guaranteed g 4s....... 1LBB1] U-F] cccces cccces “}1014a3"n0"09}-... 100% 101% lst conso! gold 48. 7 Eee ‘ 109 Aug’02 ~++-|/10¢ 00 

M&Ocoll4s See Southern Wash Cént lst g4s ay Snpans -| 94% Feb’02)....|| 9 
Mohawk & Mal SeeN YC&H Nor Pac Ter Co 1st g 68..1933|J-J|*11749......|11743 11749] 61115 119% 
Monongaiwia Riv SeeB&O Nor Ry Cai SeesSo Pac 
Mont Cent SeeStPM& M Nor Wis SeeStRB M&O 
Morgan's La& Tt sees = ~ Nor & Mont SeeN Y Cent 
Morris & Essex See Del Os W SeeCCCésthL 
N ash Chat & St L let 7s {o13 J-J| 126%...... 127 °02) ..--//125% 129 hio River = lst g 5s. snes J-D] cococe coccee|113 9 TRO] .....]]..-200 sesese 

sate ee gold"Ss...... 19ZS|A-O] 112% 3 1 1/118 116 General gold 58.......... T|A-O] cacwce coeee-/108%QJ’ly 02)....//108 110 

Branch 1st g 68..1923} J- cocese coccce{L lS DO0OD)...-I. cece coccce Ore & Cal See So Pac Co 
Me M W & Al Ist 68..1917) J- 6 Jly’02 116 116 Ore KR & Nav See Un Pac 
T & P Brauch lst 6s....1917)J- 1 Deo’9y}....//............ Ore Short Line See Un Pac 
Nash Flor & Shet See L& N Oswego & Rome See N YC 
Nat of Mex prior iien 49s. | J-J} 100 ....../100 100 | 15/1 1 OCF&StP SeC&NW 

1st consol 4s.............1951/A- 764aSale | 76% 76%) 29)| 76% 81%2|} Pac Coast Co lst g 5s....1946] J-D 113 113 3//109% 114% 
New H & D SeNY Niel ac of Missouri See Mo Pac 
NJJune RR SeeN Y Cent Panama lst s fund g4498..1917|A-O sei 101 1 aoe 102% 
New & Cin Bdge See PennCo} Sink fund subsidy g 6s..1910|M-N 102) Apr’02)....//10143102 
NON E prior lien anet A- ecce|lecccce cocces Penn Co gu ist g 4'98..... 1921/J-J 110% Oct *i2}.... 1101 113% 
N Y Bkin & Man B Bch & LI ee, ee 1921) J-.i 0% J’ly ’02!...|/110% 112% 
N —S. 4 R 1st Nae 903) J- 1101% 1047,|} Guar 319s coll trust reg. tty M-S 208  Wov'OGl... Be cacse capes 

Begistered............. 903} J- ---{/101%3 104% ]| Guar 39s coll tr ser B...1041] .... 98% J’ly ’U2}.... “974g 99 
Gold once 3198...... 1997| J- ---|/L06% 109%2]) C St te 4 =~ con ¢ 58. 1932 A-O 123) J’ly ’U2)}....//1224  : 
Registered............. 997\ J-J «---//108 45 109 1932|A-O 
Debenture 5s of...1884-1904|M-S ---|]L02% 104 JJ 
Registered....... 1884-1904/M-S 10)/1014%4 103% 2)4-O 
Regist deb 58 of...1889-1904|M-S ovsalineesee encege M-N 
De! — 48....1890-1905) J-D 31}101% 101% Series D 319s “21950/F-A 
Registered....... 1890-1905) J-D ----100% 100%)} Erie & Pitts gue 3s B.1940|J-J 
Debt: ws ext g 4s...... 1905|M-N ----{/10048 101% 7 eae 1940| J-J 
Registered............. 1905|M-N cakglivdands eanene N&C Badge gen gu g 4498 ars J-J a TT 
—— ool ¢ 5'st...2085 F-A 94 94%) 24] 981g 98 PCC&StL gud sA...1940/A-0 L SieFne! 02 .--/}114% 116% 
PISCOTS.....cncccccee lL OOS FA] scccce coccee 03 19 Sep ’02)....|/ 93 9644 Series B guar.. A-O 6/112 116% 
mio a ~ 9 g@ 3498....1998) F-A 94 94 10), 938 97% Series C be M-N € 1g Few v1 oa 
Registered............. 1998] F-A 93% Sep ’02)..../) 98 96 series D 4s gua M-N Nov’01).... 
B Greek ist gu g 48.1936) J-J -|1114 Sep ’O1]... ries E 34 guar F-A) 4g J’ne’02}....|| 97 5 
Registered........ cones 6) J-J 106 J’ne’93) Pitts Ft W & J-d 128% Aug’(2)... 128% 132 

2d gu g id Ba lnphinaeiaun 1936) J-J 78. J-J 1 Aug 128% 131% 

Beech Cr" eat lstg 319801901 A-O} . censes excccces ,, SE 2)A-0 1 

art & Ad lst gu g 48...1981/J-D] .cccoe ceccce|e-ooee coo---- Penn RR Ist real e 3/M-N 1 

Clearf Bit Coal iste tds. 1940) J-J} . 96° Apr’02 Consol sterling g 6s..... J-d os 
Gouv & Oswe lst gu g 5s 1942) J-D} . iiumass smn dnaie Warrants conv 3428 50% paid! .... 
Moh & Mal 1st gu g 48..1991|/M-S| . 10719 J’ly "00 Con currence hing reg...g1905 My 
Income$s.............- 199ZISep! ....0e eecee-/L1O% Deo ’0]].. Consol gold 58........... 1919!M-S' 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Lron 
Am Telep & Tel ooil tr 4s 1929 979 Aug’02|..../] 9749 1004g//Col F & I Cogens ot 4 --1943) F-A/*...... 103%/103 
Comm Cabie Co lst g oS 100% Apr’02}....//100%g100%}/ Convertible deb g 5s....1911/F-A Bale | 95% 198, 
tered -2397 Ig a De BardelC &I SeeTC& 1 
"1926 Gr Riv Coal & C 1st g 68..1919/A-O {115 J’ne’02).. 
£5 19138) 1144 Apr’02}.. 1144114, Saara Clone G& Liste ba. pi J-D 
Mut UnTelCo See Westn Un 6) J-D 
NY&NJ Tel gen g 5s..1920 ARS Ook 902)... F.cccos ccccce J-5} 1 
No Westn Teleg See West ua Pleas Val Coal lst gs f 5s. 1928 J-J 
3: 109% 109%, sop’ 118%s Roch & PitC & I pur m 58.1946/M-N]} . 
106 Sep 05 105g 109% |} Tenn Oval T Div lst g6s.a1917|A-O 
111 J’ne’02 110%113% Bum Div lst consol 6s..1917|J-J} 1 
lS FAA pail cidion abi Jah C M Co ist gug - 1922)J-D 
De Bar C&1C 0 pug 68.1910) F-Aj 
Wh LE & PCOCo lst g5s.1919) J-J 
Cleart B: Manufacturing & Industrial 
pp ry Dev Co gu g 58.1909) J-J > 2. 2 ao Amer Bicycle s f{deben 5s os M-8S} 46 Sale | 45 47 | 17 45 % 
Col Fuel Co gen goid 6s...1919|M-N| . eoee-| 110% Aug’02)....||11042115 |jAm Cot Oil ext 44ys....... 1915|Q-F] 100 Sale |100 100 99% 102 
































* No price Friday; latest bid and asked this week. a DueJan 0b Due Feb 





eDue May gDueJ’ne A Due 
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a ENDING OCTOBER 10 


Week's 


3 
Last Sale 83 


Range 
Since 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 10 


Int st 
Period 


fide 
ay 
October 10 


Pty 
nge or 
Last Sale 


Range 
Since 
January 1 











oon sol gold 58. M- 
Haron Div 1st g 58.1939) 4-0 
Tus & H letgug 48. toh F-A 
oy 4 ree oOo B .— “e ~ I-D 
sin & St 
Glew & Tolistg 6e. 1028 A-O 
&Ch See Pi 
J June ist = 6s 
L Erie 2d g 58. 
Sciecs &Y See NY Ce 7) 
Sh & L Kk lst 6 5e...1008 A-O 
consol gold 58 1943 
West lst g 4s.. 
& Co —_— 5c 1857 
r & Ash st con 5s. 7}} 
1997 


nies 


ok 


SEREEEEEEGY 


ue 


terec 
Cent coll g 48...1951 
r dé Sar hee % 7a H 
Bich & Dan See 50u y 
& Meck See a 
Gr West lst g 4s 
a and cu! trust 48 .1949 


Tus & 
take C Let ¢ of s.. 
Soa Gr isi lst g 3-48..19 

w @& Adiron letg site 


OO7LOc cc ze 





SEEES 


PEC 


gistered 
Nor Div lst gold 4 


MontC lat 

Register 

let guar gold 
Will & S F lst gol 

& Nor Pac see Nor “Pac 
t S'x City SeeC St P Mé&o 
res & Ph lst g58...1942)M- 

A See So Pac Co 

F&N P let sink f g 53.1919) J- 
Sav F & W lst gold 6s. 34) A- 


u gold 58..1923 M- 
st gu g 48..1938) J- 
-1918)J- 


Ala Mid ist 
Bruns & W 
Uca & G gug 4s. 


Seal & Koa lst 5s... 
Car Cent lst con 
— & So yt 

Oca & G 


So Pac Con Ooll tr pate. "1 905|3-D 
sy ee algae 1949} -D 
Re red cs) 


"93" “PSig 


77]114. May’02|---. 


117°” May’00|- 


rt Feb’02). 


137 Nov’97 in 


-}107 4g Oct 98}... 


Oct ’01}.... 
May’02 - 
Pp. 
Auriv2|, p 
J’ne’U2}.... 

98 {2 
Apr’01}.... 
ly 04 


99 99% 
944 Sep ’02 
v7 Jan’02). 


802 J’ly ’02).... 


weelle coos coceee 


5 12342 125 
4 Lil‘s117 


low High 


115 


99 102%, 
oF 





92% Aug’02 











71133 2 Sep "U2 





1107 ‘111% 


-|]130% 
114 118% 


107 110%}/s 
134 


96 101 
100 100 


95 98h 
1254912548 
88 94% 











112 117 





107% Sep 02 


Apr’02 


115 Apr’$7 
124% J’ne'U2 


~1125% Feb’02).... 


84% Sale 
104 104% 
112%. 

#7 Sale 


Peewee scones 


99% Sale 
93 'g Sale 


hit Pheoil.. 
1 'g 


111 Aug’01}. 


113% Dec’01 
128 Deo’01 


112 115% 


133% 141% 
139 140 





123 Deo’99 


84 86 
104 10419} 11 
[104% Feb’gsj.... 
97 97 | 10 


100 Deo’01 


99% 100 
93 937% 
95 Apr’02). 


997, J’ne’0U 
85% 88 


108 Mar’02 
110% Apr’02 
108 May’02 
103 Aug’02!...- 


aa 


113°” Paes}: :-.|| 


84 
102% 105% 


v6% 98 


99 101% 


103 106 


Southern Pac Co—( Continued ) 
HES WT ist gu is red.1933 
H & TC lst g 5s int gu..1937 

Consol g 6s int guar...1912 
Gen gold 48 int =. 
Waco & N W div 6s ’30 
err La & T Let’ 8.1913) 
t 
N rte Mex guistgds. 
No of Cal 1st gu au & 6s 
Guaranteed gold 5s 
Ore & Cal lst aor g 5s. 
SA&A Pasa lst gu g4s. 
Bo F of Ar gu lst 68...¢ 
lst guar g 
S P of Cal lst g a ; 


pak 


o700e% 





A 








let g6sseries E& F... 
en gold 68 





~] C~IbS 
SHR RPP PP Puueadp>a pups D> 





Sabine fs lst g 6s. 

Con gold 5s 43 
Southern—1st con g 5s....1994 

Registe 19 


eg) 
Mob & Ohio coll tr g 48.. 
Mem Div Ist g 4'2- 6s... 
St Louis div lst g 4s....19 
Ala Cen R 1st g 68 19 
Atl & ne 64 ppt Rn 1948 
Atl & Yadl 
Col & Geonar: 
ET Va & Ga Div g 5s.. 
econ lst go! 
ETen — lien g 5s 
Ga Pac Ry lst g 6s 
Knox & Ohio gi +6 geet 
Rich & Dan con 
Pacy poms fund £ ‘Sa. 


Rien. & Meck Wet 4s... 
So Car & Ga Ist g 5s.... 
Virginia Mid ser C 6s... 

Series D 4-5s.... 





Bee SHOE 


HOCCCUMEC EMEC UZZOOCOOOUNHUEOUOE 








DD 
EPRCucsRueD 


: 


= 
TAZOONseunZe 


F 














113 Jan’01 


se 105% Nov'01 i 


8 88 
112% Apr’02|....!11 
--/112 2 Aug’02}.... 
1052 J’ne’02}.... 


108 Dev’Vi 


107 Nov’00 
pot Sep ’02 
1164 Apr’v2 


110% Sep "02)--- 
e 113 ad *ne A * 


110% Jan U2}. 
11945 Fine 3)-72 


110" 119% 
110491144 
3% 97 


“10833 113 
115 116% 























woaw ey py 
West N C lst con ¢>-- 
S&NAla SeeL& 
a By Lot gu g ds 1048 
8 ay) 8 = 
ee Bonn ER 
on ~v .& oe La wi 
; Yebo & K&T 
oo out Le lete tes 1989 
ig old 58 1894-1944 
St L M Bge Ter gu g 58.1930 
Tex& NO See So Pac Co 


Tex& Pas Div lst g 68 ..1905 
a 5s. -- 2000) 


cS) un 
Se erPzznm 


ol 


SSG Ser Pecest eer 
ALZEeCOUCeeovocukum Ovo 


lst 
Tol St L& W priien g3ige. ige5 
50-year gold 4s.. 95 
Tor Ham & Bufl lst g 4a. ‘A1946 
oo 


' 


Registered... 
lst lien conve’ 
Registered. . 
Ore Ry & Nav con 
Ore Short Line lst ¢6s 
1st consol g 5s.. 
4s & particivatin 
Utah & Nor lst 7s 
Gold 5s. 
UniNJ RR¢ Cc 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica & Black R See N Y Cent 
Jer Vallnd& W See MoP 
irginia Mid See South Ry 
W abash lst fold 5a.....1939 


Debenture series A 
Series 
lst en rece 8 fag 5s..1921 
Det & Ch Ext lst g 68..1941 
Moin Div — .1939 
Om Div lat g 39s... 2.1941 
Tol & Ch Div Ist g 4a... 194 
St Chas ag Ist g 6s. 1908 
Warren See Del Lac & West 
— Cent See Nor Pac 
O & W_ See Southern 
West Y& Pa lst g 5s.. 1907 


* 


toe $4 he} 44 
meEECcccpeupe pues 


BESS 
ee pese 


OnOuicmecphy 


? 


Lol 7 = 
PerccEcone 


+ Re 
Z>e 
ow 


Weat No Car" Bee South Ry 
West Shore See N Y Cent 
w ALT Cent on P Ry ss Go.-1813 J 


&NW 
‘Wis Cent 50-yr lst gen 48.1949 





1 








122 


116% 2222: 


102 
119 Bale 
v9 


119% 
ilv 
100 


Sale 
Sale 


117 Jly’00 





104% Sep ’02 


114%3 Mar’02 
-/118 ug’02 


114% 114% 
1164118 





A 
+|116% May’02 


112% 115% 





101% - "02 
119 20% 
99% Sep ’02 


109 
106 Apr’02 


26 


94) 
1i 


119 120 

lug? 110 

y+ J'ly 02 
oa 


107 Aug’ 


97, 
40 


1144J 
1 


921) 


105% Sep "02 ads 
107%, 


7 ‘9 J’ne’0) |... 
114% Apr’v?2). 


lll Sep ’02).... 


119% Oct on cece 
Mar’ of . 


=22-]/L01%4 101% 
271/119 122 
96 102% 


--||1 : 
31}103% 106% 
110445 106% 
110544 113% 
106 106 
102 104% 
-[]125%9 129% 
3115 119% 
925, 96 


“HiT4ig 1144 


109 7s 

86% 89 
v8 935 

109 Ill‘ 


119 1214 
98% 102 


24911419 
3 115% 








MISCELLANEOUS 


BON Ds—Concluded. 





tered 48 
ae peed 1925 
rey Sug st go pers 
Tll Steel Co deb 5s. 91 


Louppedan 


[—} ~ _ 
oe aL os 4 
o F&O 





SUED 








Zw pew 


218 
p13) 














74 
1} 6% 19 
112 116% 


94% ase 
80 1g 





a||Chic Jc & St Yard col g 58.1915 


Miscellaneous 
Adams Ex col tr g 48 1 
Am Dk&Impis SeeCent NJ 
Am SS Coof W Va g ds.... 1920 
B’ki’n FerryCo lst cons g 58°48 


Det M & M ld gr incomes..1911 
Hoboken L & I gold 58...1910 
Mad Sq Garden lst g 58..1919 
Man Bch H & L gen g 48..1940 
any Ne Ship & D D5s8da1990 

ock 5U-yr lat eg 
St Joseph sti ds 18t4%s.1 

Ter Cuppies Stat’n & en 

i iat 4 ed yoas.-493% 

s at Co con g 68..192 
Val Wat Works lst 6s 1908 
8 Red & Ref lst sf g 68.1931 


EKPoss £ 
Heb Upiz2xocsy mo 
* 


ay ae 











106 


ececee 


104% 104% 
100% J’ne’02 
111 

85 


80% Sep '02). 


96 ig Got 702)--2. 


103% 107% 
100% 101% 


9042100 


coeece 








101 Feb’97 








11349 J’ly’00 
85 “bo 1 





B41 89% 



















BOSTON ‘STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



















































































































Share Prices—Not Per Centum Prices STOCKS Sales | 2ange Since January 1 ||Range for 
BOSTON STOCK |?%, the oc Year (1901) 
saturda Monda Tuesda Wednesday| Thursday Friday ee 
“nee Oct. 6. | Oct. 7” Oct. 8 | Oct. 9 Oct. 10 EXCHANGE Shares} Lowest | Highest || Lowest | Highes ‘ 
7 86% 87%) 88% 887, 875% 88% Aten Top &/S ta Fe100 16, aoe 74%, Jan 27| 9628 9)| 42% 7 d 
8953) 85% 88% R5% 87% 8 p an e an Sep 2% Jan| 907, 
100% 100% 100 °100%| 994100 | 99% 99% 100% 100% 100” 100% Pet —---0--100 954 Marl2|106 Sep 2|| 80 May O75 ap ' 
260 259 259 260 260 44 Led 259 259 259 259 Tet Albany....100 049 258 Sep27|\266 May 9/251 Jan j265 7 
156 tt 155 155 155 155 163 Mr 154 154 |Boston Elevated..... 100 O72 2150 Aug29/173'2 Marl14)/159% Jan |190 4 
*243 245 |*243 245 |*243 245 154 ia 24's *242 243 243 |Boston & Lowell..... 100) 6/236 J’nel3/248 Apr 8/238 J’ly|24g I 
195 195 195 195 1951219512] 195 195%) 195% {95% 195 195 |Boston & Maine..... 100 66}191 Jan 2/209 Apr28)189 Dec|209 j 
ee. Oe PE ee seneod LastSalejl77 J’ly’02 DO PTOl....jc<<eo 100} ....--|172 Jan13/183 Apr26)/168 Feb/176 : 
*900 ...... 300 300°} 300° 300 300 $00 |Boston & Providencel00| 108/2972J’ne20|307 ar26||297 Mayi307 Aj ] 
*154 156 |*153 155 155 155 153 155 |ChicJunc Ry & US Y100) 63}150 Sep 30|172 Mar26)/143's Jan |162 ] 
fee ise T*. 1... 126%! 126 126 # snare 126 DO - BEE. . ccccecee 100) 40/125 Oct 1/186 Mar26//126 Jan/135 j 
“199 200 |*199 200 (*199 200 30% B Jesee” Casond Con & Mont Class 4..100) 11199 Augl2|202 Jan27|/198 Jan 200% He 
°T * skewed *308 .ci:.. ot | 160 Sep’02\Conn & Pass Riv pref100) .-...-.. 160 J’ne23/166% Feb10j/|160 Jan/165 Deg ] 
LVI SERS ES (ee Se 288 J’ly’02\Connecticut River...100] ...--./285 J’ly 1/295 —_ at 276 Jan |286 May 
—_—, WES cscccs 143 143 *144 145 {Fitchburg pref....... 100 6/142 Jan 24/148 1/139 Jan/148 «& 
pre: *173 5....[*173 ..- 2+ 176! Aug'02 Maine Central--------100) 2.5.72, Jam 7 Tosiy1olies Janligs ae 1 
$6 36 35% 36 34 35 Mass Electric Cos....100| 3,505) 331gJan28| 45%,Apr21|| 24 Jan| 45 Tiy ¢ 
96. 96% 96 96%) 96 96 1g) 33 96 0 pref..........100} 334/ 92 Jan13/ 99 J’ne 6j| 77‘sJan/ 96 Pn 
*26 26%) 26% 26 *24lo 25o] “251g 261s) *26% 27%) *26% 27\4|Mexican Central..... 100 10) 26 Jani16|) 31 Mar31)// 13sJan| 29% ¢ 
*232 233 232 232 | 228%232 |*228%230 22919 229%q] 228 2294iIN YN H 4 Hart....100] 396/210 Jan31|254 Apr28//201 Feb/2174 ( 
Rand athena ceccee eeceee] eeceee ccocee] --eee-------| L@S¢Salel1714g May’02|Northern H.......100} .....-[170 Jan14)175 Jan 3/|163 Janji73 Noy 
Mees shane SEE ifs eer Soneeinh 234 234 |Norwich & Wor pref100 20/230 Jan 9/238 au 3}/223 Jan/231 Jue 
#210 211 |*210 211 [*210 211 210% 2102/Old Colony........... 100) At Fone 217 4/205 Jan Piz tape 
*Bllg 82%] 81 81%; 80 80 80 8680 80 680 80 80%) ee ge pees “tee 00} 820) 68 May20 Bb, Sep 10 30 Jan} 95 Noy 
*84 85 *B4 85 [*..ccce 85 85 = =BS *85 86 85% 85g) 00 62] 79% Mayl9| 91 J’ly30|| 70 Jan} 89 Noy 
"8 caitlin We: SOR Sinton caked “7 7 *70 74 | *70 74 Rutland i 00 8| 70 Sep 12 125% Apres 87 Jan/120 Dee 
—— —CUrwh ee eee seddes Last Sale|84 Sep ’02/Seattle Electric......100] .----.| 58 Jan 8} 90 Mayl3// 42 Aug! 61 Dee 
*106%5 ia 103 10 oe as *108%5 10749 "10835 10555 *10542107 9|*105%g 1074) Do pref.. 00 15/103 Oct 6/110 Marll|| 98 J’ne/l08 Dee 
104 104%] 101%103%; 1024%103%| 103 104% 104% 105%) 108% 104%) Union Pacific. -eeees-100| 7,460) 981g Fob 28 +4 ye: 7812 Jan |132% May € 
89%, 190 90 =90 90 90%) 904% 91 89 90% Do pref..........100 92) 865 Marll| 94% Aug29|| 82 Jan| 99 May 
shides <lbece Last Sale|\174% Sep’02|/Vermont & Mass....100] .-..--/172 Jan15/178 vay ig 172 Nov/173% Aug C 
92% 93 931g 9342} 93 932) West End St......... 50} 284) 92%Oct 4] 99 92%gJan| 99 Apr C 
of i) ee Ul4 = .icsie 114 114 Do pret....c..coo OF 88/112 Sep12/117 J” note 110 Jan /118y Ape c 
Wishiegsd wowional 27 27 %s| ...... ......]Wisconsin Central...100} 500] 191. Jan 28) 34%@J’ly 29|| 17 Feb the 4 c 
abtedes petoes LastSale55'q Sep’02) Do pref.......-.-100) ---.--| 3943 Jan 28) 554Sep 4|/ 4043 Dec] 48 F C 
be Led epeeiedl LastSale|l50 Aug’02)Wore Nash & Roch..100) .-.... 148144 Feb11/152% May12//150 Augi155 Ang ; 
Miscellaneous 
*23lg 25 23% 24 *23\y 2419) *23% 2419) 234 234) *23%2 24%) Amer Agricul Chem.100) 95) 21 Jan as op eda 20 Oct} 34%J'ne 1 
*84'o 8549) 83% 84%) 84% 84%) 84 84%) 84 84 843g 84.48) ees 100) 419) 814gJan 91 J’ly 29]| 7932Dec; 91 Jn 0 
#9 lg .52<0- B® FUE eccccccccsoee =e S *6%g ..:..5 73g 7%\Amer Pneu Serv..... 50) 400) 4 Jani 9% May22!| 3%Jan/ 11 Mar E 
eS, Akai ce Se AN cdiees vere codtos bioaed 23° «3 rhs Cage: a Spe Pat 10] 21 J’nel9| 37% May22|/ 28 Aug] 33 Jam F 
123712544] 120 1243, 118%y 121%] 179912177] 120%, 123%) 1903; 191%) Amer Sugar Redin....10023,25¢ 116% Jan 6/1351 Mar31//103 Dec/152%J'ne 
11995120 | 120 120 | 11S 120 | 119 120 | 119 1zv | 120 120 | Do pref.......... 100} 489/116 Jan 4/123 Sep 4j/112 Dee/130 My F 
166 1674] 165 166 | 164 166 | 163%164%4) 163542165's) 164 164 We. x Telep. & Teleg. pe 3,231/155 Mar 1 1p Ar f 4|'151 Janj|182 May 
"14, 15 14% 14%) 14' 14%) *14 15 *144% 15 "20% oioeee Amer Woolen........ 100 160} 13 Apr23} 174Jan 7/| 14 Oct} 21% Jan G 
772 78 77% Tiel 75% T7»| 7 77 76 76 764 76) Do pref..........100} 999) 73 Apr24) 80% Jan 3 70% Mar] 83 | i 
“4 4 *4 4) *4 4p) *4 4] Last salel|4y ~ Sep’02|Boston Weqeeneery eee 3% May 5 May 6]| 4 Feb) 4% 
125 128 [* ..... 138 |*...... 1238 1274912719] .--.-- --- .-+-|"..-... 127 |Cumberl Telep & Tel 100 5)122%2 Apr 4/130% Apr30||129% Novi140 Ang 
63 63%} 56 62 50 5342) 46% 54 52 57 52% 55 |Dominion Iron & St..... 48,705} 25 Jan15| 79% Aug20|| 20 Oct] 39 Mar = 
*T. 8 7% 7% 1% 7%) 7% 9% 7% 7%) «7% 8 |East Boston Land........ 600} 79J’ly 24] 9% Mar27 
*270 275 275 275 270 270 |*......275 | 270 270 | 270 270 |Edison Elec Iitam...100} 22/244 Jan 2/285 May 9 
*184 186 | 184 194 181 181 180 181%)/*182 188) 130 180 |General Electric..... 100) 95/9180 Oct 8/332% Apr 9 
é : 8748 38 37 3748) 3748 37's) 37% 38 837% 38 |Mass Gas temp ctfs..100} 5,682 ct 7] 3940 2 es 
853g 85%) 8545 BHlg 85%, 5 86 85% 86 85% 86 | Do pref.......... 5,091} 85%20ct 4) 8740 RRA 
185 1 *185 188 |*185 188 |*185 188 185 185 /|*185 188 Mergeutotec Lino..100} 70 Jan 2/190 Sep 8j/153 Feb « 
“2g 2) *2'g 24) “24g Zyl 2% Be 24 Bj hy 2%4|Mexican Telephone.. 10] 320; 2 Jan 6| 3% Apr 7|| 1% Dec 
Prue 88 ee ee ee SB i*..2- 88 |*...... 88 87%  87%;|N E Cotton Yarn pref 100 10] 87%, Oct 10) 93%2J’nel6]} 88 Dec} § = 
4% 5 45%, 47% 4% 4% a, 4% 4% 5 5 5 |N EGas&CTr rects.100| 4,285) 2%J’nel9) 75; Mar20)| 4% Nov] 15 Jan 
*138291389%9/*138 139) 138 1392] 139 139 139 139 |*138% 140 [IN E Telephone....... 100 85/135 Jan 2)151 Apr30}/127yJan/146 Ape : 
36-85 *33 36 OR... ee 2") déon BO TP’ kecce 36 cider © cence Plant Comp new rects100) 2}. 30 Jy 22} 41% Sep 10}/...... .... a ; 
¥235 240 [*236 240 | 235 238 | 235 235 |*235 240 |*230 235° |PulimanOo........... 100 77/216 Jan 7/250 Jy 21/198 Jan |225 Oct 
“9% *9' *9\; ° ee 10 50} 6 Jan23) 9%Oct 8|| 5% Oct} 9 Jan ; 
100) 100 Jan 9/177 J*ly28)|100 Dec/110 Mar . 
26 Oct 9) 27 Jan 2)| 25% Dec! 29 Aug 
28 Jan 23] 2 y 29 May 
1% Augl5| 2%Marl10}| 2 Nov; 5 Mar 
ostaren 8|117 Sep 22/| 73 = t 137 Mar 
Jan 2] 57% May 1! 30% Feb} 481 Nov 
29 Jan 2 33% Apr28 234g Jan| 30 Sep . 
11% Jan 25| 15% Sep 22|| 9 May] 16% May 
: 0} 80% Jan 22} 9119 Sep 22/| 74 Jan| 83% Aug 
Oct ’02)U % 132gJan 25} 19%.Oct 2/| 13140ct| 34 Jan 
Sep ’02 Do pref.. 49 Jan 2] 62% Mar25|| 46 Dec] 82%/an 
397%) 4! 3649J’nel9) 46% Jan 7|| 33. May 54’ Ae . 
® 89 8742J’nel9| 9744Jan 7/|} 86%2J’ly |101% May 
eeeeee PO [*---.-- 90 |*...... “90 | LastSatle| sv Sep’02}West End Land...... 25) -.-.-- *72%9 Marl 1/1124) Apr 15) IgOct| 1% Bed 
28 2 284) 2 : 28 “| West Telep & Tel 65] 26%) Marll} 33.%2Apr 4I|...... ....]...... seee 
992100 999 991g] 99 B94) 99 B94} 99 99 99 99 Do pret 394] 91 Feb28|106%2 Apr 4]]...--. .---]-.---+ sees 
“105 110 | 106 106 j{*102 106 |*104 110 | 108% 108%)*10519 107 |Westing El & 5 55| 86%,Jan11/1152Apr 9) 54 Jan 89 lg Dee 
105 110 | 2.2.2. 1. 22n.] -eeene eo ween *104 110 |*106 109 | 105 105 Do pret... 20] 89 Jan 29) 117 Apr 9j| 66 Jan| 91, Dee 
lining 
19'g 19%) 19 194%} *18%2 194) 18% 19 13% 18%) 18%  18%|Adventure Con....... 25 3) 18 San 14) 241g Apr28}| 69%2Jan| 33 Sep 
“24 3 2m 25) *25% 27 2% 2 *249 3 219 2%] Allonez........... 314 2 ‘Aug1s| _4% Mar 3|| b1% Oct | b6% Aug 
65 654s] 63% 64%) 6342 64's] 62% 644) 62 634) 625% 63 |Amalgamated ( sepper100 10, 465 614» Mar: 25] 78% Feb 1/| 60% Dec|120%3d'ne 
Pees D4qi+...... DQigi*...... Zel*..ccce 2%) Last Salej2y Sep ’02/Amer Gold Dredging 5) «...-- Fe 28 3% Apr 8i| 2 Nov} 5%_d’ne ‘ 
“12 23 11 11 ] "10. ......) *10 ...... “ll ...... ee Am Zine Lead & Sm. 25) 110 51 Marz 161gJ’ly14/| 9 Feb] 18 Apr 
*2 26 | *24¥2 Q5lg] *24%2 254] “231g Bho] *23'o [hq] 25 26 jAnaconda............. 25 10} 24 aly 14 35 Jan31|| 29 Dec} 53 
45, 4% 4% 45) 496 4°) 4% 4% 4% 4% 4% 4%) Arcadian ......... ewe. 25, 690} 3'gJan14/ 134 Marl0|| 3% Dec] 24% 
50 21 35 1 | 7°36 1 | *35 1 Last Sale-6s Sep OZ Arnold ....c.coccecnce 25) --0c0e ‘50 May 9} 1 Jan31||/50c. Dec} 6% Mar = 
<a + jee a eee Te -neused 25 25 #24 26 jAtiantio .............. 25 5u} 22 Jan23] 36 May 8/| 24% Dec] 43 Sep 
“29 30 28% 29 28% 28%) 27% 28 rt 28 | *27 2844|Bingham Con Min& S$ 50) 885) 20%Jan 17! 39%, Apr21// 1549Jan| 43%AuUg * 
75 ve ‘10°75 “TO "TU | *65 °TS | * a hg, a ee Bonanza (Dev Co)... 10} 500) -40 J’ly21/1!29 Mar 6|| 1 Jan| 1% Mar 
fares B FP? .cccce ee ne tees LastHatels Apr’02|Boston (Quicksilver) 10) ---.-- 2 Jan 2| 5 Apr23]} 529May| 79Jan A 
“db 6 *5 e148. § *5 6 | LastSale6 Sep ’02| British Colum (Ltd). 5] ..-..- 5lgSep 10} 1022 Mar 1/\011%4 Oct | 23% Jan rr 
530 5380 | 530 530 520 530 | 510 510 | 505 510 | 510 510 |Calumet & Hecla.... 25 115/505 Oct 9/650 Feb 1/535 Decjs60 Mar a 
*U5  eneree| *US 2.2... U5 eceeee] *US 2200 Last Sate|-10 J’ne’02/Catalpa (Silver)...... 10) --..-- ‘10 Aprll/:12 Jan20)/‘12 Dee 221i B. 
"16') 17 16 16%) 16 16 16 «16 16% 18%/ 174, 18 |Centennial ........... 25] 3,075) 11 Janl14|/ 28 Marl0j} 1013 Dec] 34% May ©: 
“7 8 “7 8 *6 8 *6 8 LastSatlel7\ Sep ’02/Central Oil........... 25] -ecc.- 7 Jan20| 8% May 3]| 8 Aug) 13 : 
Wecornteeses| cosnce soccce ceceee ceceee] *5U 60 | LastSale6v Oct ’02\Cochiti Tr Co rects.. 10) --....|°25 Apr24} 2 Jan 8j| 1% Dec} 13\Jan Gi 
*2 21ge 2 2 2 2 2 2 2 2 2 2 Cons Mercur Gold... 5} 3,145] 1%Jan 2| 2%J’ly 8} 1l%4Nov] 4 AR 
senses saezee] canes 2a2---] enneee earnee osvaese coneve Last Sate|17 Sep ’02|Continental Zine..... 25] ......| 17 Sep 17} 19% J’ly 26)|...... ...-|-.-..- sess O 
57's HH +> tae 58 58 |Copper Range Con Go100 9,484] 433, Marl7| 64 Apri2/| 44 Dee 55 lg Deo 
£ “48% 60 |Daly-West........... 2 140) 184 Mar 1| 56 J’ly 8|| 28 Nov| 41 J’ne D. 
129 13) 127 128's|Dominion Goal... Pe 20| 54 Jan 2)146%2Sep 5/| 32 May| 53% Deo D 
cesede ccccce 116% 1164 Do pref...... 3/114%94’ne23/119 Jan23//108 Jan{120 Dee , 
"24 3 24 229 Elm River...... ‘ 1% Jan16; 5%Mar 1j| 2 Dee} 7° E: 
9% 9% *Olg 10 RTA... Gd.4soce 2¢ 9%, Oct 9! 15% Feb 3|/ 1119 Dec|] 25 Mar E 
2% 3 3 Guanajuato Consol.. 5) 3,763] _ 2% Oct 5%Jan 3 ec] 8% Oct El 
13% 134%) 18% 134 Isle Royale(Copper). 25} 360 1114 May2o| 25 Feb 1\| 18% Dec| 56% May 
14 «(15 14 14‘) Mass Consol.......... 2% 51] 14 Oct 9) 21% May 9|/ 11 Jan} 375 Sep 6 
1% la *1ig 2 |Maytlower.... 25 5 142Sep 29] 3% Mar 4/| lJ’ne 5% H 
* g LastSatel4 Jan '02|Merced (Gold) 3 Jan 6! 4 Jan 8| 4 Aug) 6 Jan H 
"ao. 32.1 *19 "32 [920 = 11 10 10 “919 10% 10 10 |Michigan ... ag Jan 16) d1% Marly b5% Feb| 20 Sep 
47, 47 47% 47%] 46 4612) 46 4649) 46% 47 454 46 |Mohawk é 27 Janl4| 494Sep 9)|b22 Jan] 56% Sep in 
*B% Se) 5 Oh S48 Sieh 5% 6 6 "Bly 6 |MontanaCoal& Coke 25) 370 6 Oct 2|| 4 Feb) 7 Jam In 
3 3 2% 25) 2 2%) 2 2 *2% 25) 3 3 |Montreal& Boston.. 5) 730 4% Marl0|| 4% Dec] 5%Dece Li 
<*2 1y *1 ly} “1 lj “1 1% Last Sale| Sep ’02/National.............. = F 1% Jan31/|50c. Jan| 4%Aug Li 
“2 24) *2 2%) *2) Bi *2 24 *2 24/Old Colony........... 25} 200) 2 sep 20 41gMarl0}| 3 Aug] 5% Oct M 
*16% 17%) 17 17 16% 16%) 16% 17 164 165 16 {Old Dominion (Cop).. 25} 890] 16 Sep 26] 25° Feb 1|| 20% Dec} 38% Mar N 
“57 = «5B 57 67 5g 57 | 457) 58 57 57 57 |Osceola ..........-.... 275} 246] 55 Augl®) 89%, Feb 1|} 72 Dec/120 Sep x 
"25 26 | *26 26 25 25 | *25 26 23 25 | *26 26 |Parrott(Silv& Copp) 10} 120) 24% Apr30| 34 Feb 1)/| 2719Dec| 58 Apr Ne 
=6% 5 4% 4%) *5 5. 4'g 4p) 4% ata 4 5 |Phoenix Consol....... 25} 260 tea | 5 Mayl4i| 3% May Sep Pe 
125 125 125 126 125 125 [+125 127 125. 125 125 125 /Quincy....... 25 71j125 Apr 9/147 Feb 1||125 Decj187 Ap Pe 
“24 3 2% 2%) 2 2) *24 8 "2% 24) *2% 214| Rhode iaiand: BETES 25 60} 1J’nel4| 3% Mar 3/| 3 Dec] 10 Fed 
"1% 1%) “1%. 1%) “1a 1% “1% 1% 1% 1M) tls 1%9|Santa Fe(Gold & Cop) 10} 200) 1%Sep17| 4 Feb 1|| 2% Dec} 10%Apt P} 
ore Ugo] --2n0- cene--| --onee eon eee s-nseeseeee-] LastSale50  Apr’02/Santa Ysabel (Gold). 5} ...... ‘50 Jan 27| -50 Marl7 50 J’ne| 2%9Jan P| 
9% -. 2. 93 9%) 9 “O4. O% @ 8 | sens 9 18 May22]]...... .... capeee one P 
175 175 165 165 165 166 165 165 |*161_ ...... 161 30/281 Feb 1/|230 Dec|3é3 R: 
wnnnee se nnee % 1%) 1 ‘Tee a 14s 2 3] 329 J’nel8|| “6242 Dec! b3 8u 
"95 100 *95 100 *95 100 *95 100 93 93 *94 125 Feb26/\b19%.Jan| 58 Sep Ty; 
i 10% 10% 105) 10 10 10 10%; 10 10% 10 . 2 18% Mar 3/| 10 Dec] 41 J’me Ur 
Seneee canes] erence con=-- erewse ccecce| ---ece eceese| Last Sale|27 Sep ’02|United Copper.......100] ......] 27 Sep 24} 35% J’ly 18}|.....- .---]-<--0+ sess Ur 
Ql% 2l%! 2) Qld *20% 21 20% 20%) 20% 21 20%, 20%/U S Mining v tr ctfs. 25) 3,299] 18% Jan14/ 22%Sep 9]| 9%Jan| 24 Apr U: 
14% 14%) 14% 14%] 14 14%) 14 14%) 14% 15 14% 149/Unit StatesCoal&Oii 25) 2,376] 14 Sep 30} 18% J’ly 24]|...... ...-]---.-- «> S ] 
2131 20% 21 20% 21 31 21 22 32 21 21 |Utah Con (Gold) trre4-85] 1,675] 19%. J"ly 14] 27% Feb 1// 18% Dec 37% Mar 5; 
539 Sill 85 wae: So: oe ie ee 519] Victoria ......---.00.. 25) 556) 441¢J’nel0| d6% Marl0j| 3May) 12 ce Ww 
— 26 8. i we iS 8 S s. & *3% 4 |Winona... 2 275| dl Jan14| 6 Augld}| 1% Dec] 10 W 
69 59 58 «460 59 59%) 59 59 574g 574s] 58 58 [Wolverine ° 128} 42 Jan14} 61‘sSep 44 Dec} 73 ~ 
1 1 1 14) *1 14; *1 1yi *1 L%} #144. ..cees WYAMAGS: .ocessecesdes 5 5) 75 San 21 1% J’ly 1 2% Fel 






































d Before pay’t of assess’ts called during 1901. d Before pay’t of assess’ts called during 1902. *Bidand asked prices. {] New stock. | Lowest is cxdiv. 











785 


Range 
Since 
Januaryl 


Boston Bond Record 


OcTOBER 11, 1902.) 














ONDS 


BOSTON STOCK EXCH’GE 
WEEK ENDING OCTOBER 10 


Price Week's 
Friday ‘{ Range or 
| October 10 | Last Sale 


linea High 
Thy 02 

101 lo Sep ’02 
$253 J’ne’02 


Week's 
Range or 
Last Sale 


Low Hi 


Range 
Since 
January 1 


Low High 
99 106 


Price 
Friday 
October 10 
Bid Ask 

9B. 2.200. 
98% Sale 


100% Sale” 
952 96 


BONDS 
STON STOCK EXCH’GE 
ay ENDING OCTOBER 10 
Se 


| Telephone 4s....1908 

= Telep & Tel coll tr 48.1929 

Ateh & Mebraska ist 78..1908 

Ateh Top & 8 Fe gen g 4s. -199% 

‘Adjustment g 4s....J’ly 1995 

pana Lowell 4s......-1907 
Boston & Maine 4'28 


48 
ae Mon. 3d issue 78..11904 
ton Terminal 7 st tt 
t as 1st o8 5 
Boston Unitec re 


Period 


& 
S 
= 
S 
Ry 


Int’st 
Period 
Int'st 





h| No Ask fo 
fs 10) 
g 
 Dee'01 ons 
10053 103% 

lj} 917% 99% 


Illinois Steel deben 5s....1910 
Non-convert deben 53...1913 
Ia Falls & Sioux C Ist 7s..1917 
Kan C Clin & Spr Ist 58...1925 
KanC Ft 8 & Gulf 1st 7s..1908 
Kan C Ft Scott & M 6s....19 28 

KanCM& hy gen 48 

Income 5 

Old Colony Tr 

KanC &MRy& Be Ist 581939 
Kan CS8tJo&C B 1st 7s..1907 
LR& FtSm id gr lst 78...1905 
Maine = cons lst 73... et 

wont lst 912 
Hough & Ont ist 68.1925 
Mex can Central cons 48..1911 

1stcons inc 3s.......Jan 1939 

2d cons ine 3s.......Jan 1939 
Mich Teleph cons 58 ......1929 
Minne Gen Elec con g 58 1929 
New Eng Cot Yarn 5s....1929 
New Eng Gas & C 1st 5s..1937 
N af Eng Teleph 6s... 19 


Once 








-{119 
—s ia 


104 1g apr'00 
126% Apr’0l).. 


132% 133% 
105 106 
113. 114% 
3/1234 126 
98° 99% 


TH 84 97% 
2 1b 


chee 


z 


98% 2 Sep "02 
90 Sep ’02 
92% May’02 
110% J’ne’02}.... 
1124 Sep ’02!. 
105 Sep ’02 


ae 
HAZOIOOOY 


es or 


108% 110 
lil 


56 21 
119 121% 
10544 10559 
997% 100 


Gesoouno 


YOuccugpgzeay 


SSESRE SS: 


4! 


85 90%5 
102 104% 
102°” 10435 
10712107% 
100 101%. 
108%108% 
99% 1004 
1014 102% 


108 110 
99 101% 
12742132 
-}128% 1312 
1082110 
9/108 110% 
; [109% 109% 

115 Apr’02 --- 1144115 
105% Sep 02 108 ly 1% 


99% 99% 

110 100% 111 
108 108% 108 111 
100% Mar’02}. 100% 100% 
el 110% 1114 
--138 139 
138 138 


103 


Tl 


Zeroruncocooopy 


o 10749 May’02) 
1004 Oct '02}.... 
108 4 Apr’02).. 

99% Sep ’02 
10144 J’ne’02 


138 Sep ’02 
Aug’(02 
127% 127g 


ste = 
Sears ee 


1105 


103 

107% 10n% 
106%, 109% 
104% 107 


ee Exten 
Yebraska Exten 4 





= 


iLnZ>Zooesy 


7 

1U422 Sep 702}. --|} 
112. May’01 
102% Mar’02}... 
125% Fly 02)... 1/125 


poadl 107 Sale 
104% 105 





‘ 


Gt 

Chic Jo Ry & Stk Yds 5s “1918 

Coll trust refunding g 4819 
Ch Mil & St P Dub D 6s.. 1920 
Ch M & St P Wis V div 681920 
Chic & No Mich Ist gu 58.1931 
Chie & W Mich gen 5s....1921 
Conoord & Mont cons 4s..1920) 
Conn & Pass R 1st g 4s. mS 
Current River 1st 5s 
Det Gr Rap & W Ist 4s... 1946 
Dominion Coal 1st 6s oocnn d Oam 
Eastern lst gold 6s.......-. I06 
oe 48 


yrenii Elk & Mo V Ist 6s.. 1933 b 
Unstamped lst 68.......193 ert? 

Gt Nor C B&Q coli tr4s tat 04%, i 93% 96% 
Registered 48.......-.... 92 94% J'ly’02)....]] 94 963 


Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


out Coloiy = Oe mean 
Oreg Ry av con cia. 19 
Oreg Sh Line Ist g 6s 19: 
Repub Valle 1st 8 t 6s...191 
Rutland 1st 6s.............19 
Ruatland-Canadian 1st 451949) “J 
Seattle Elec 1st ¢ 5s 1930) -A 
Torrington 1st Per gasipay -S 
Union Pac RR g48.1947'5-J 
1st lien conv do. feen-needBh . M- - 
-N 
Ss 
N 
J 


130%. . 


108 10919) 


Oe 
Seopa 


1035, 103% 
5 104% 11348 
100 100 
-||10043 100% 
107 108 
L044 104% 
.-||L032g 1035 
103% 10629 
STP ly Ol 


119% Mar'02\_-- 1/1793; 179% 
] Trust Co. ctis. 


Doo: 


iS 
EESESECEESGS q 


Vermont & Mass 5s. 3 M- 
‘er dy poe Street Ry g 5s.. 190 02 a 
4198.. 1914'M- 

Gold debenture 4s. 2222..1916} M- 
Gold 4 17|F- 
Western’ Teleph & Tel 5s. 1932! J- 


Wisconsin Cent Ist gen 481949|J-J 
Wisconsin Valley Ist 7s.. 1909} J-J 





semecoovenet ok 


10: 
ro J’ % "02 104% Sale 104% 104%, 


4200 





























sureere 





* No price i'riday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Range for Previous 
Year (1901) 


Highest 








Share Prices—Not Per Centum Prices ACTIVE STOCKS Range — seers 1 


(for Bonds and Inactive a 
Stocks see below) Shares 








Thursday 
Oct 9 


Saturday Monday Tuesday | Wednesday i 
Oct 4 Oct 6 Oct * Oct 8 Oct 1 Lowest Highest Lowest 











Baltimore 
Consolidated Gas. 

Northern Central . 
5 oe oe Air Line 
United iy & Ei 


Philadelphia 
American Alkali ....... 
Do pref... 
Cambria Steel 5 
Consol Lake Superior..100 
Do_ pref ° 
Lehigh Coal & Nav 
Lehigh Valley.. 
Marsden Co 
National As — 

Do 
3g) Pennsylvan: 
Philadelpra Cr i, trittab) 
'g| Philadelphia Electric.. 25 
Phila ~- age Transit... ! 
Reading .. 

Do 

Do 
4| Union ipekeat weecece 
United Gas Linpt. 
Welsbach Co ... 


PHILADELPHIA 


Phil Elec gold trust — 
Trust certifs 4s... 
& E gen M 5 #’2 
Gen M 4s ¢ 19- 20. 
Ph & Read 2d 58°33. wr o| 
Con M 7s 1911 
Con M 68 ¢ 1911. 
Ex Imp M 4s ¢'47. 
Con M of ’82 48 °37.J3-J| +f 
Terminal 5s g1941.Q- Fi 
PW & B col tr 48’21_J-J 
Rochester Ry con 5s 1930 
S R ESide lst 5s ¢'35 J-Di 
U Trac Pit gen 5s '97 J-Jj 
Welsbach s {5s 1930.J-D) 


BALTIMORE 
Inactive Stocks 


65% J’ly 
106%2 Deo 
3042J’ne 
54% Sep 
184g Mar 


674 
80 
5,550) 
800 
1,530 


748 Sep 18) 
125% J’ly 29 
34% Aug1s& 
554g Aug]9) 
17 Marl5 


73 73 
13 123 
29 1g 
a7% 4 47 4 


1343 13% 


73 73% 
*123 126 
ri rt | 


32 ise 


73% 73% 
123. 123 
28% 29 

475, 

134) 


58 Jan 
88% Jan 

934 Jan 
24% Jan 


72% 72 f 7 


“BO 
48 
137%, 


62% = 28 
104 7 
23% o 24 
44 Apr 
13%0ct 7 


#72% 73 ly 


1 Apr2s 2% Jan 
2915 Sep 23 
36 Apr29 
8044 Apr 29) 
79% Sep 9 
384Jan 2 
511yg Oct 
l4yg Feb 
2sJ’ly 9 
85 Sep 
50% Apr30) 
9% Sep 19 
18% Oct 1j}...... 
38 ;gSep 3 
45'gSep 3 
40516 Sep 10 
48% Oct 3 
126 
4012 May29 


4g Sep 17 


Mayl7 
2145 Mar20 
6642Jan 3) 
54) 71 Aprils 

*| 334g Mayl7 
2% Feb 3 
1g Sep 15 

14 Sep 13 
73% Jan 14 
46 Jan 3 

343 Jan 27 

84 J’ne26 
26% Marill 
40 Mar 6 
30 Janil4 
32 Jan 6 
10145 May28 
24 Jan3l 


\ 


23. «24 
72% 73 
"$33; “B4iy 

Sie 5Slie 
“Tile Bom 
38 3 

17 % 17 M4) 
3: nat 34% 
of 43 ? 





3412 
55) 











807, 3 “BI iy) 
184835) 
B34 

17% 


48 
8% 
ai - 





28%. 
32 fe Dec 
37 Jan 
1128 Ig Jan 
5 ady 





35 oo 





74 47% 
1g 


47%, 4 5 
112%) 3 112% 1 3,169 

















475, ' 
112 21311: 23 = 5a) Se 
a ax 0) | 38 Dec 

















BALTIMORE 


Chas RyG& E158’99 M-S) 
Cc cree &A ext 58.'09 IJ 
247 ..1910 A-O 
City & Sub 55s..22 J-D 
City & Sub( Was) 1st 58’48 
Col &Grnv 1st 68.1916 5-3 
Consol Gas 68...1910 J-D 
5s 1939 J-D 
Ga& Ala 1st con 58 455-3 
Ga Car & N 1stisg’29JI-J 
Georgia P 1st 68...’22 J-J 
GaSo & Fla 1st 6s 19455-J 
G-B-S Brew 3-48 1951M-S) 
2d income 58 1951 M- 
Knoxv Trac 1st 5s’28A-O0 
LakeR El 1st gu5s’42M-S 
MetSt(Wash)1st6s’25F A 
Mt Ver Cot Duck 1st 5s. 
Incomes ................ 


| Bid 


993, 
71 


PHILADELPHIA | Ask 


1100 


“Bid ia | aak | Bia | Ask | 


PHILADELPHIA 
Inactive Stocks 
American Cement.....1 

Amer Iron & Stee 

American Railway) 

Bell Telephone... ‘ 

Cambria é 

Camien & Trenton... . 

Central Coal & Coke. 
Preferred 











Bonds 


Preferred . aé 
Danville Bessemer. 
Diamond State Steel. 

Preferred . 

Easton Con El 

Electric of America... 

Elec Storage Batt. 
Preferrec 


i 
ae 
74 | Al Val E 78 1910 A-0 
.....|| Asphalt Co/ 5s 1944 ) tr etfs | P 
}| Atl City lst 5s ¢°19.M-N] q -|I 
Balls Ter 1st 5s 1926.J- { 1} 
Berg& EBrw 1st ts’21J-J] | 
Bethle Steel 6s 1908 Q. FI . 
IG he & D Can Ist 5s'16J3-d} 
|Choc& Me 1st: 58 1040) JJ] | 
ICh Ok & G gen 5s'19 J.J] 21] 
| Cit St Ry (1nd) con 5s oa 
| Col St Ry 1st con 5s 193 | 
149|/Con Trac of N J ist 5s.’33) | 
34,|] E& A lst M 5s 1920 M-N 5 {117 | 
sosese || Elec & Peo Tr stk trctfs} 98 | 98% 
9% || Elm & Wil 1st ¢ 6s ‘10. J-J 
owecee income 5s.. 
iq Il Gas-L ist rte 





Germantown Pass. 
Harrison Bros prel. 
Hestony Man & 
Preferred * 
Indianapols St 1 
Inter Sm P & Dynam.. 
Lit Brothers 
ttle Schuylkill. ......50) 
Minehill & : Sehuyl HH. “ 


N Haven Iron & Steel. "5 
North Pennsylvania. 
Pennsylvania Salt.. 
Pennsylvania Steel. 
Preferred 
Phila Co (Pitts) pref.. 
PhilGerman & Norris 
Phil la Traction. 





-50) 
. °50) 
-i00 


Unit Pow & 


Tyans.. 
United Trac tte is. 
ed 


Pitts. 


Coal n28 





0} $ 
SO ces 
0} 


Nesquehoning 0} é 


-|| H& B Top con ds’: 
- || Indians — Ry 
| Lehigh N ay 44s 
| — GE Baiies 19 
iM 448 g.1 
Leh VC lst 58 g 
Leh V ext 4s 1st 1948. cE D| 
2d 7s 1910.... M-S 
Consol 6s 192 
Annuity 6s. 
Leh V Trac Ist 4s°2 7 
Nat Asphalt 5s igat a -J} 
New Con Gas 5s 1948 J-D) 
| Newark Pass con 5s 1930) 
| NY Phé& Nolst4s’3 
..||. Income 4s 1939.. 
| No Penn Ast 45 “ 
98\4| Gen M 7s 1908...... 
54 || Penn gen 6s r 1916 rs 
Consol 6s ¢ 190. 
Consol 5sr 191 
| Penn & Md Steel con 
44%} Pa & N Y Can7s '06. J- D 
advo yen Ge 1939... ree 
|ponn Steel ist 58’17 uN } 
People’s Tr tr certs 4s ’4 
«-ee0 || PCo Llsté& col tr 5s’4 


116% 


16 
101% 


04 
49 M.- aI 11049) 


|| Atlanta & Charlotte... 100) 
|} Atlan Coast L (Conn) 10! 
Canton Co............100) 

- F 


-100 

7100} 

- - aor 
Mt Vernon Cot Due! 

|} Unit Elec L. & P pret. 30! 


Bonds 





| Anacostia & Pot 5: 
|| Atl & Ch 1st 7. 
| Atl Coast L(C Sickie bed. D! 
| Otts of indebt 43....J-J 
| Balt C Pass 1st5s’11 M-N 
Balt Fundg 58.1916 M- Ni 
Exchange 19: x0 Ae 
Refunding 3 vs 2d 
Balt & P ist 6siwl'11 xe oO 
ist 6s tunnel..1i 
i | Balt Trac 1st 5s 
No Balt Div 5s | 
Convertible 5s. “06 A | 
Central Ry 6s...1912 J-J 
Consol 5s. ...1i 
Ext& Imp 58.1932 
Chas City Ry istbe'23 


10242 

1181 
108 — 
12 


05 
itis ra 


160 
360 
100 


New Or! Gas Ist 5s.. Var’ 
|| Npt N&O P 1st58’38 M-N 
Norfolk St 1st 58’44..J-J 
North Cent 4498 1925 A-O 
68 1904. .........<cced <d 
Series A 58 1926....J-J 
Series B 58 1926....3-J 
|| Pitt Un Trae 5s 1997.3-J3 
Poto Val 1st 58 1941..3-J 
Sec Av T( Pitts) 58’34 J-D 
Sav Fla& West 58’34 A-O 
Seaboard A L 48 1950 A-O 
Seab & Roan 5s 1926.J3-J 
South Bound Ist 5s..A-O 
U El L&P 1st 4198’29 M-N 
Un Ry & El 1st 48’49 M-S 
Income 48 1949.....J-D 
Va Mid 1st 6s 1906..M-S 
2d series 63 1911...M 
3d series 6s 191 
Ath ser 3-4-58 19% 
5th series 68 1926. M. s 
Va (State) 38s new ’32.5-J 
Fund debt 2-38 cee 
West N C con6s1914 Jd 
WesVaCé&P lst6g’11 33 
Wil & Weld 5s8..1935.J-5 




















* Bid and asked prices: no sales on this day 
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° Gas Securities Bid | Ask || Industrial and Miscei | p44 
4 Indiana Nat & [ll Gas— Consol Rubber Tire..100) 
Volume of Business at Stock Exchanges _ |{maiana xat¢ , gnsol Rubber ‘Tire..100 4 
Indi lis Gas stock Cons Stora Battery 100 18 | 29 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Seamps’ Sh&Ee Gidea oe v1 
DAILY, WEEKLY AND YEARLY Crucibie Steei ........ 100} 22 225 
aie EWEE inc os send 00} 855, Boy 
’gSecurit’snew(w i 
wig ad Steoks Bativoad, &e fat p & New 58 (when issued). ) 3° zt 
1902 Shares Par value on onds onds Dominion Securities.1 
Saturday ........ 397,802} $36,922,700; $1,701,600) $15,000 | ........ 
Monday ......... 962°333| 89,734,800 946,700 ,000 | $12,000 |i Vowark Gas 6s 1944. QJ 
Tuesday ......... 896,832) 85,173,200 939,000 BNO 5. ccapined Newark Consol Gas..100) 
Wednesday...... 610,176| 57,182,600 482,000} 30,000 8,00 5s 1948 See Stock Exch 
Thursday..... ee} 731,338) 63,715,050 745,600) 10,000 22,000 Ilo & IndCon Nat & 111100 
PTAA one coctee 368,591} 33,299,100 '915,000| 125,000 3,000 ist 68 1926 J 
Total .. ........ 8,967,072/$386,027,450) $16,729,700] $187,000 1$100,000 || Sr Joseon Gas te 1987.39 
———- Gen 58’44M-S/4 92 
Sates at Week ending Oct 10 January 1 to Oct 10 yracuse Gas 68 1946.J-J 
| New York Stock United Gasd Elec, NI 100 % Preferred ... 100} 1 eae 
kachange 1902 1901 1902 1901 Preferred ........ ---100} 88 4l/G Consol C opens .ert 25) 96 
Teleagr & Telephone gcse te = yws]00 ey p60 
Stocks—No.shares 3,967,072 3,498,730] 145,608,981) 222,171,963 an ‘ ackensack M eaiows 10 
Par value. .....|$866,027,450) $348, 785,800) $18,754,842, 180/$21, 668 274 225 || Pen eo eee 00 tg tty roo ma Conn scctak tae 193 pe 
ee Se or aes — Ches 4 Poo Telephi-100] 424] 464 | Preterre as 0 $0 
bhai avana Tobacco Co (w 
Government bends #909.000 o1.008 10,700 eee * Heth Commercial Cabie.. sige 176 184 Hieckersones: pagiesig 1 $6 2 
e bonds. .....,. ’ Commer Un Tel(N Y).25) 115 |...... ecker. ones Jew'i Mil 
BR. and mis. bonds| 16,729,700] 16,752,500| 725,971,450 790,905,900 Emp & Bay State Tel ibe 78 84 lets 1922......... M-S} 96 hoo 
Franklin 100) Herrin Jail. iarvinloo 2 
Total bonds....| $17,016,700] $16,848,500] _$730,083,060) _$794,772,070 lat preterred........ 85 | 4p 
gs, 1905 2d preferred........ 100 5 iw 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA a: mares Beep ia 100) bo 
EXCHANGES Northwestern eles. 80 22 
N NIT 100)a156 
Boston Philadelphta 8 
Pacific & 25) 30 88 I 1Bankin, 100 198 ee 
Bond LAsted | Unlisted| Bond © nternav’ ankingCo 05 
les Sesrlacner teehee: 5ujf112 |......|| International Sait....100} 12 | 1s 
soa suman aaeil”—eaiel — wapana|f ies cutee tah oe) | aeemen ee arca atau 
6,186, $18,000) 13,891/ 4,310, $48,000 })/Tel Tel & Cable of Am.15/f...... tern’¢'l Suv 6s °4 OL 
19;304] "45:e00| $0'199| Sia 6 96,700] etectric Com ogame S Mieteen com..108) 222 ae 
18,571, 46,000) 23,597) 6,301 ,60 panies Preferred aha a -100} 140 foot 
33110 22'100} 24.305 2649 43,427 || Chicago Poon oy -100} 168 {172 ||Lanston Mo’ ----20/¢ 11 | 12 
19,502} 28.060, 28,811) 3. A og East Gt tice Lt 100] B00 | ll Lawyers’ dite Ime 100} 370 
a ‘ artiord ( 4; stipe . ers’ Title Ins...1 lontehi 
10,367 32,500} 14,232 2,29. 60,691 KingsCo Klee AEs 1398 aia Lor! lard (P) pret ov 123 > 
Narragan (Prov) 0 1s0on Sq en..1 
Total.......| 76,395) 107,040} $187,250} 135,035) aa $394,018 NY&Q El L&Pow0ol00|  4249| 43%) és 1919......... iM 86. cae 
Preferred ..........] 79'2| 809] Manhattan Transit. ...2 6Y) 64 
Gned Rlccerieer Stool 27 16 [ateecneatee a eo ital ate 
5 S48 ni! c LUO onon: ele --5Ulf 
Outside Securities 491020-cssceseeveend-D| 70" TON) Preferred ....nnn Bolt Sus 304 
er “yeas ovens PUL 
a Weekly Review of Outside Market will be found on a preceding page. Ferry Companies National Bread... 100) , 
EEE Bae oats] ate has vanonatChsiai 
e st 68 J atio: Carbon... ] 
Street Railways Bid | Ask Street Railways Bid | Ask|| Con 5s1948 See Stock] Exch jlist Preferred ........... 00) 
NEW YORK CITY Detroit United RySee Stk} Exch /list Metropolitan Ferry 5s... 10 || Nat sterred Stamp 
Bleeck St& Ful F stk 100) 33 85 ||G@rand Kapids Ky....100) 60 | 53 NY& E BR Ferry stk. 100) 82 |......]| Preferred ........... 
lat mort 48 1950....J-J| 100 |102 ee ee 95 |100 lst 58 1922........ -Ni@ 94 | 96 || National Surety...... v0) 
B’way & 7th Ave stk.100) 248 /251 |/Indianapolis St Ry Sve| Phila | list ||N Y & Hoboken stk.100) 70 | 72 NewBrunsCanzelGoal 10) 
lst mort 58 1904...J-D] 100%/101 4/5 tl Hob & Paterson..100; 22s) 23% Hob Fy 1st681946 M-Nj@112%/114 || New Central Voal...... ul «683 
2d mort 68 1914..... J-J| 1074/1009 4s g Nov 1 1949...M-N 80%4]] Con 5s 1946........ J-Dj¢ 86 | 87 || New Eng Consol Ice. +e 27 | 28 
Con 58 1943 See Stock] Exch jlist || Lake bay El stk.100 9%; 10 IN Yé NJ 18t6s1946.J-J} 102 {106 || New Eng por... 10) 
Bway Surf lstds gu 1924/¢112 [114 let 68 1928.......... JJ3}3 2... | 20-0 10th & 23d Sts Ferry 100} 65 |......||N Y Biscuit 6s 1911.M- 3 114 /116 
2u 5s int as rental 1905)¢101 [102 Louis St ate be 1930 34&J/¢117 7‘al] 1st mort 68 1919...3-Dj/2105 [1 N Y¥ Mtge & Security. ie 120 |lse 
Cent’ Crosstown stk.100) 265 |276 || Lynné& Bos 1st6s’24.J-D/2112 [113%9// Union 7 stock...100) 42 | 43 || New York Dock...... 23 | 27 
lst M 6s 1922..... M-N/@123 /126 inneap St Ry 58 See Stk} Exch jlist lat 58 192U.......... M-Ni@ 96 | 97 Preferred ....... OU] Hy 
Cen PK N & EK Rivstk100) 210 [220 || New Ori Rys Co...... 100} 1649] 16% N Y Reality Corp 100) 192 
Consol 78 1902..... J-D} 100%9)101 , oy 7 ea 100} 52%) 544 Railroad N Y Transportation...20/¢ 12%] 13 
Christ’r& 10th St stk 100} 185 [190 4.98 1¥52............ JJ} 380 | 85 |/ChieInd&L gu4s1952JJ} 91 | 9349) Nicholson File Co....100} 161 |. ..00 
Colé& ¥th Ave 5s See Stock} Exch jlist || North Chie -_ stock.100/ 180 |186 [/Chic Peo & St L pret. 100) 12'9] 14 ||NorAm Lum’ rd Pulplov 5 8 
Dry D EB & Bat stk 100) 120 [130 Ast Ge 1000 .......2- ee Prior lien g 4498’30UM&S/¢106 Ontario Silver........ 100) 8k 8 
lst gold 58 1932...J-D] 1134/1164 — Jersey st ae 33 83 aes mtg g 58 1930. J&J| V3 {100 ||Otis Elevator com....100} 42 | 44 
Scrip 5s 1914...... -A] 103 |104%| 481948 ............ M-N}| 85's/...... Income 5s 1930......... 23 32 PRCT .cccccccece 100} 1 102 
Eighth Avenue stock 100) 400 |415 || Pat hy con 68 wanna * = 123 |132 |iCh RI & Poolltr 4s (wi)|@ 87%] 838 |) Pittsburg Brewing..../ 5Ult 31's lly 
Serip 68 1914...... F-Aj 105 [109 2d 6s 1914... J}@100 |}...... Rock Island (when is.)} 65%) 56%)) Preferred ............ SUT 47%) 47% 
42d & Gr st Ferry stk 100} 410 |415 |] Rochester Ry... Lipalipiodl New pref (wh issued)} 82 83 || Pittsburg Coal 100; 20%] 30 
42d st M & StN Avel00; 70 | 75 Preferred . 102 Denver & South’na ...100; 35 | 60 Preferred ...... 100; 91%) 92 
ist mort 68 1910...M-5} 111 112 Con 5s 19 30. 111 || Northern Securities..100} 109 |10919|| Pitts Plate Glass..... 100} ...--- 142 
2d income 6s 1915..J-J} 99 [101 2d 5s 1933...... & 108 |/Ore Short L 4e wi SeeStk) Exch jlist || Pratt & Whitn pref..1U00) 98 |... 
Lex Av & Pav F'5s SeeSti)k Exc |list ||So Side El (Chic) stk. lll Pitts Bess & L E...... 5ujt 3449) 36 || Procter & Gamble....100) 335 [sav 
Metropol Securities See|Stk E|x list/Syracuse Rap Tr 5s 1946) 102 |1U4 PORREEEE .. cccicsccices 73 | 78 Prefgrred ........... 200 [208 
Metropol Street Ry See |Stk -|x lst|Toledo Rys & Light See|Stk E}x list : Royal Bak Powd pref.100} 105 |106 
Ninth Avenue stock. 100] 19¢ |205. || Unit Rys(StLTrans) 100) 2749) 29 || Industrial and Miscel Russell & Erwin...... 26/t 61 | 63 
Second Avenue stock100} 217 18 Preferred ... 100 . Acker Mer & Condit...6s} 100 |103 |/Safety Car Heat & L8100} 170 [180 
let mort 58 1909..M-N/¢10514/106 Gen 48 1934 Alliance Realty...... 100} 120 [125 |/Semmole Mining.......5/t 2 3 
Consoi 58 1943....- F-Aj@118 {119 |) UnitRysSan Amer Bank Note Co...00|! 37 6V |/Summens Hardw com 100} .....- 162 
Sixth Avenue stock..100| 175 [180 46 1927.. American Can com. oh 11%} 12 Preferred 10U0] 135 jess 
Sou Boulev 68 1945..J-J)/¢111 [113 || West Chicago St aes. 210 60 | 51 2d preferred. .......100} ...... 142 
So Fer lat 58 1919...A-0/¢108 [110 Con g 58 1936.. American Chicle 66-2100 120 |132 {Singer Mfg Co.. 280 Bee 
Third Avenue See Stock| Exch |list Preferred yO | 95 |/Standard Milling Co. lou 7) 9 
Tarry W P & M 681928) 108 /|110 Gas Securities American Elevated 1% _ ferred ...........1 30 | 32 
YkersStRR 581946A-O0] 111 {112 lee ‘ Amer Graphophone 5 ty ER eee nena 2 79 | 82 
28th & 29th Sts lst 66°96)2113 [1144 NEW YORK ‘ Preferrec 9 lu Standard Oil of N J..100| 655 [665 
Twenty-Third St stk.100) 408 15 ||\Cent Union Gas lst ds...)/¢106 [110 [|] Amer Hide& Lea See Stk] Exch /list || Standard Coupler com 100 30 | 35 
Deb bbe easements J-J} 102 |106 ||/Con Gas (N Y)stock N Y| Stock} Exc |}Amer Press Assoc’n.100) YO | 96 Preferred .........06 100} 130 
Union Ry 1st 6s 1942 F-A/ 118/119 || Equit Gax con 581932 See| Stk Ejx list!|]American Sc 2 Storage Power, Sees S rT) 
Westchest lst 5a’43J-J| 1134/1142) Mutual Gas........... 320 35 Amer Shipbuudin, Swiit & Co See Bosten St 
New Amsterdam Gas— Preferred lst 5s T1041 1914....5 
BROOKLYN lst consol 58 1948..J3-J3 Soda Foun coi Tennessee Co per % 
Atian Ave 58 1009..A-0/3103 [106 || NYG ELH&P See Stock lst preferred Texas & Pacitic C 90 
Con 58 g 1931..... -A-O} 113 |...... & East River Gas— 2d preferred... lst 6s 1903.... 
Impt 5s See Stock Excjh list lst 5s 1944.... AmericaD Suret Title Guar & Trust... 
BB& W E ds 1933..A-O} 102 [104 Consol 58 1945 Am Straw board eT ioe Title Ins Co of N Y..100| 160 [160 
Brooklyn City stock...10} 2471/248 |] Nor Un 1st 5s 1 Bonds 6s... TrentonPotteries com100| 20 | 22 
Con 53 See Stock Exch] list Standard Gas com Amer Tob: Preferred tr ctfs.....100} 112 
Bkin Crosstn 58 1908.J-J| 104 [107 Preferred ..... Preferred . Trow Directory new..100) 
Bkn Hgts 1st58 1941 A-O} 105 [108 lst 58 1930... Am Typefo’r: Union Copper.. 
Poel ett med —= — — Prefer: 
lyn aD. See Stk} Exch jlist Amer Writin 
Ref g 4s 2002 ....... JJi¢t ....) 87%) so o\euadaet baal Preterrea . 
Coney Kalai pene 360 |400 ——— Le oy & Tract.100}; 40 | 42 58 1919.. 60 
let 58 19U3.......... JJ} 101 |...... Preferred .......... -100} 91 | 92 Barney & Sm 00) 
be crtts indbt 1903..J-J} 101 [103 Baltimore Consolidat See| Balt |list Preferred lst preferred 00) 
Brk C& N 58 1939.5} 115 [116 || Bay State Gas......... 5 1 1 Bliss Compan 2d preferred 00! 
Gr 5té& New lstis'06 F-A} 103 %9}...... Binghamton G Gas 58 1938/2 92%] 95 Preferred U 8 Cotten Duck 00) 
Gr’pt & Lorimer St lst 6s} 105 {107 |] Boston United Gas bonds] Bostojn List|] Bond& Mt 100) 0 U_38 Envelope co 00) 
Kings Co. Elevated— sy City Gas stock100} 1 il Borden’s Cond Milk..100} 119 [122 eferred ...... 00) 
lat 5s 1947 ........ A-O} 7 81 Preferred .....cececes 10u| 107 [109 |}U 8 Realty & Con OU} 
ChicagoGas SeeN Y Stk} Exch jlist Brit Colum Gop See Bost Stock | Exch e whee 00) 
Cincinnati Gas & Elecl00} — 9: 99'si/Camden Land.......... a .t US Reducté Re pe 
J-J Col Gas L & Heat com100} 103 Celluloid Co........... BBB fecscca Preferred ........... 
Wb'g& Flat lstex 4'9s./ 105 /|106 Preferred ........... 100} 107 |LO7‘s//Cent Firéworks com. 100 20 | 22 ||US Shipbuild’g (wh rey 
Steinway ist 6s 1922.J-J/2117%9/119%9/ Col oa yey ar ie eT oot ounent tees moons 10) ~ ee | ow pots (whten ed) 
. Consol Gas ( ) stk.100 entral Found 5a (75% pd)........cccoe 
OTHER CITiEs lst 58 1936.......... 89 | 91 Proferred ........... 134] 1499] U 8 Silver Corp 6s (w i). 
Baftalo Street Ry— Consum Gas (J City)— Chesebrough Mfg Co 100 45U 0 U SSteel Corp 5s (wh ie) 
let consol 58 1931..F-A/2113 {114% lst B9064...ccccce -Nj/@102%/104 |/Clafiin q. ) lst pref 100 100 [1024] Col tr 5s Ser B & Divi 
Deb 68 1917....... -A.0/2106%9)...... Detroit City Gas.......50/7......] 86 2d preferred ........ 0} 102 {106 Universal Tobacco. ..100 
Chicago City Ry etk.100) 210 /212 || Essex & Hudson Gasl00| 34 | 36 Common ............100) 295 | 98 Preferred ........... 1 
Chic Union'Trac See St’ck} Exch jlist || Fort Wayne 6s 1925..J3-J] ...... 56 }iCol& Hook Coalé | pr luv} 60 | 65 # Va [ron Coal & Coke.100 
vi eR | Pe 115 |}|Gas&Elec BergenCo 100} ......|...... lst g 58 1917........ J-J 1949 nen ecece dl - 
Cleveland Electr Ry.1 84 | 90 ||Grand Rapids Gas— Compressed Air Co...100 2 3 || Vulcan Detinning....100) 
ae vat St Ry..100} 566 | 60 let 58 1915......... F-A/2102 |105 |/Consolid Car Heating 100; 60 | 65 Preferred. .......... 100) 
EE Bn! 109 || Hartford (Ct) Gas L...25/f 52 |......[/Consol Firew’ks com. ert 10 | 20 || Westingh Air Brake..50) 
Colum Ry co: Ua list Hudson Co Gas...... -100) 40 | 42 Preferred ........:.. 55 |. .ecee/] White Knob M -i00) 
Crosst’wn letbe’Ss, 7 D 2109 j111 SOD occnancnce M-N/@1044/104%]/Cons Ry Lig& 100 5 5 \giWorthing Pump p 21 
@ Buyer pays accrued interest. } Price per share. t Sale price. o Ex rights. 
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THE OHRONIOLE. 
duvesiment aud Railroad antelligence. 


RAILROAD EARNINGS. 
ll a table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
- o The first two columns of Sour give the gross earnings for the latest week or month, and the last two 
columns the earnin for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 


Latest Gross Earnings July 1 to Latest Date. Latest Gross Larnings July 1 to Latest Date, 























Current Previous Week Current Previous 
Year Year or Month Year Year Year 








$s $ + & F ¥ 
202,216] 190,628|| Moxiean South’y|34 wkSe 170,950 
564,846] 506,826 || Milles Soren lauren : 5359 
Mineral 
417,690] 364,588] miners! Range.- 
184/368 

212°653 











Mo Pac & Iron Mt +r{3,188,740}¢ 
Ogata Branch 104,382 
Total 3 ber/3,293,122 
Mob Jack & KO. 4,257 
7|| Mobile & Ohio..clAugust ...| 556,827 
Nash Ch & St La./Sep 739,764 
antic & Birm.|s ptembe 17,500) " 8 - ser nH 26,904 || Nat'l mts . eek 
t Line. ..|Auguss. ’ 3400 Nev-Cal-Oregon .|Septemb 
if yy |June...... 19,325] '269'977| 23. Sevelia Caen’ | °3'947 
L..)|July..... oe 11 "082. 10,439} 11,082 NYC& Gas Rivi 6,701,579 
galt & Ohio. --- } | Angust..../5,542,967|5,070,081|10,719,592 N ¥ Ont & West.| 408,2 


Southw. N Y Susq & West 134,342 64 
iit & Aroost/August 141,306] 134,75 261,5 Norfolk & West’1 September} 1,405,107 4,961, 149] 4,180:225 


August... 3,084 3,173 ¥ Northern Centra]/August.... 6 "692,936 1/310 "251 1,349,551 
sella Zanes & Cinj/August....{ 18,420) . North’n Pacitic.. |September|4,439,010) 3 10,736,625 
Bellefonte Cent’li|August....j 4,369 80: 9,31 9,140// Nor Shore (Onl)... August....| 56,020 
sridgt & Saco R. Soe 3,62 Pacific Coast Co.|July ......| 546,739) 456,3 540,739 
Buft Attica & Arc} 2,704 »p 24,416) 25,007 Penn Kast P& ke August... 10106990 9,214'590/19 878,493 17, 565,693 
Bult Koch & Picts! Letwk Oct. ’ , West P August . Ine, 38/2,700 
juffalo & Susq...|/August.... OL 63, x 6, Pere M September 
Suri C Rap & No|May 399,772) 4,959,604] 4,559,003 Phils & SELF .cccces 
sn Pacliie®e pt J 3, 264. 024) 10,405,804 030 os. August. 1 
Cane Bi August 6,637 34,177 3,274 «J ULY...200. 
Cent’) ot ‘Georgia ptember; 809,050) 2,169,071 9 ugust... jl 832,046 6 
Cent’l of N Jersey|August.... 7 " 2” "229 466 ¥ .|March.....) 326,491 2,910,210 

tral P. --|JUly...---+ J 1,939, 1670] 1 806 

n. a 9,798 7,49 3 nn 88 ; -| 

.-|/Septem! . B Ww’ 
aaeess.... 286 . June =e 
Chie Burl & Quin/August.... 
Chic & E [llinois./lstwk Oct. 
~~ Gt Western.|Septem ber; 2 1,865, 

Ind &L’y.../september| 43 . .280, .-|/August.... 3,913,370) 
Chic Milw & St P/Augnst....|3,964, 3 7,625,465) 7 jAugust....| 242,313/2, 498 510) 
Ohic & North W’njAugust. v 2 1 ..,August.... ’ 

Augus' 13% 975 266,242 . 1 eee 
Pao...|July.......}037763 776,% Rio Grande Jct..Jul 
i: X 1,019,626 320) a 36, Rio Grande So... 5 




































































148,829 35,800) 3, 405,334/| Rio Gr'de West .. 
07 5 Rutland.. 
-/3d wkSept] 107,381) 95,498 s August... 
01 Cin Ch & St L.|september ,662,5: 060,077] 4,987,9 St Louis & Gulf..|/August.... 
Peoria & East’n|/September| 240,226) 218,40¢ 651,707 ||St L& N Ark.....| August.... 
Colorado & South} 446,487 38, St L & San Frang 
Ooi Newb & Lau.|July 3, 10,843) St L Southwest .. 
Col Sand & Hock/3d wk Sept 5 
nae. eons 
\August.... A *: «+f 
Corn w. wall & Leb -|August.... : Sav Fla & Weat.. 
Oumberl’d Valiey August... 118, 1673 110/424 219, 630) Seaboard Air L.. 
ee or { September}1 ,523,600/1,598,700| 4,610,878} 4, ee 
Detroit Southern. |September 112,401 z Southern Ind ..../September 
Det & Mackinac.|August a7 56: 68,933 3,0% So Pacitic Co b...|July....... 
Dul So 8h & Atl... wk apy O4 50,735 695,702 Carson & Colo.|July....... 
Erie August... |3,660,866/3,830,653) . Central Pacitic.|July....... 
Evansy & Indian ‘September 3,26 y 102,558) of 336 LEP ET oseneus 
Evansv & ‘I H.../sey p .|July....... 
Frehild & N’r'e'n|July,...... 2,978) . Gal Hous & No jJuly....... 
Farmy & PowhatjAugust.... 9 6,72! Gulf W. T. & P.|July....... 
rWe& “er City|August.... 4, y Hous. E. &W.T.|July....... 
Georgia R August... x Hous. & Shrey. = Sd ace 
Ga South . Fla.. 106,375; 99,22 346 2 Hous &Tex Cen a 
Gila ValG & N../Juiy. 9} 27,0% 9 27,039|} Iberia & Verm.|J 
Gr Trunk System|September': ’ 1023, Louis’a West... 
GrTr. West’n./3d wk Sept 98,19 1,014,295) 930,5: Morgan’s L & T 
Det Gr H & M../3d wk apt 27,213 278, 728 46)) N. Mex.& Ariz..|Jul 
oor? Minmeeh Oregon & Calif. 
nn , mn 
East. of Minn ; September 3,954,250 Sonora Ry----- 
Montana Cent’l|September| 158,472] 172,063 492,834/| So Pac. Co: 
Total system. /September|4,112,722 2 
GultéShipisiand June 
Hocking Valley ..|s: 
Hous & Tex ConilSul Ree ine 35 339,0. 
Illinois Central ptem ber|3,602,429/3, 325 Br 10,351, 66 9,984, 209 
Dinois Southern|September 3,013 39,185 35,299 
Int & Gt North’n|september} 5 x Wt ‘918 1 ,121,854 
Inte ; 1,047,5:% "861.1 
616,35) 
















































































“|September 
Tor Ham & Buff ./3d wk Sept 
Union Pac RR. pe 











W Jersey & Bea’ 
Wheel & LE 

Wichita Yor. a 
5 3, x Ww’sport&N.BriJuly 15,947 
laryland & Penn aaa 322 19,536 x x White Pass & Y’n 98,896 
joan Central ,325.266 ‘ Wisconsin Cent.. .| 134,000) 
éxican intern’). 535,80% J Wrightsv & T’n.. 12,271 
Ml cades Wk Be Sep * 90,7 76 913,600 || Yazoo & Mies. V.) ber| 588,747 









































vers results on lines directly operated. * Figures from Dee, 1 are for the railroad onl 
Jf exioan a eeees ‘includes Paducah & Memphis Division from July lin both years. % Results on Mon’ & Mexi 
March 1, 1902, but for no part of 1901. e Covers lines directly operated, including the Buffalo weet Ap a a — years. 
ity «Romy the Ck Re & Texas Centrai and its subsidiary lines. Earnings of the Cromwell *teamshi hip ‘gue, not neon bog are 
now also included. c Resulte on gs tag 4 Division are included in both years, .aucludes St. Paul & Diath’ for both years. 
/ These figures are on results on the Ala. MidL, Brunswick & West., Charles. & Sav., Sav. Fila. & West’n and a onoe opein gs & Gulf 
9 These ticures include, besides er - L* & 8, F. proper. the Kan. City rs — ~t4 — — and Ft,Worth & R. phy ty L 


includes sund: uired roads, +I earnings ancock & nt 
Morida & Westers ta b both years. © iometes 147, 969 of other income, against F194 887 to = a Seallar period last year. 
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Totals for Fiscal Year. 
In the full-page statement on the preceding we show 
rome sar dpe am of all roads forthe period from July 1, 
that being now the beginning of the year of the great 
jority of the roads. There are, however, some roads that 


have their own fiscal years. These with their dates are 
brought tugether in the following. 





| Latest Gross Harnings. 
Period. | 
Ourrent 
| | Year. 








Cy 
E& 


Ine. 
945,079 





82,578 ; 
12,197,260/12,096,179 
6,791,055 

689,719 
1,371,278 
3,485 262 

235,869 
871| 81,466 
15,149.026/12 869 280 
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SSSSESSESE 
by 
baa 
x 


EaRRRER 
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1| 461,970] 398,829 
26,080,761) 25,631,165 
pt. 30| '768,695| 1,008,1 

26,849, 456| 26,639,272 
| 6,417,189 
| 5,402,845) 5 ; 
| '282,334| ‘251,108 
78,298, 369/66,017,169 

n 


c.| 4,260,600 
0| 7,268,681 
i| 3:530.460| 3,58 
3\| 9,999,278 
31|14,619,158/13,227.991 
1| °361,020 
1,985,345 
47,377 


eauens ea. (JOD. 
National RR. of Mexico...... Jan. 
Central 


Northern 

North Shore............ anne ke Apr. 

Pennsylvania, Kastof P.& E..* | Jan. 
West of P. & E........ see JOD. 

Pere + pe ey og 

Philadelphia & Erie J 

Phila. Wim’ n & Baltimore. |Nov. 

Pitts. Cincin. Chic. & 8t. L... 

Rio Grande Junction......... Des. 


bhbperp 
ss 
RaRR SS 
Wwcwwww 
wet OO 


>be 
PRES 
wWwoews 
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4 
| 
PPR 
ww 
o~ 


30 491,771 506.250 
pt. 30 
ug. 31| 2,789,883 
1 to Aug. 31) 39,617 45,970 

* These figures include the Buffalo & Allegheny Valley Division in 
both ave. tThe operations of the Monterey & Mexican Gulf are 
included from March 1, 1902. 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of September and 
shows 14°39 per cent increase in the aggregate over the same 
week last year. 
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4d week of September. 1902. 1901. | Increase. | Decrease. 
& } $ 
SERRE EE 47,615 51,198 sites 3,583 
Buffalo Roch. & Pittsb’g 197,894 169,295 28,599 omen cane 
Canadian Pacific .. ....| 1,162,000 995,000) Oo eee 
Central of Georgia ....02 266,235 188,103) 78,182) = -wacee i 
Ohattanooga Southern... 3,392 2,529) i ee ee 
Ohesapeake & Ohio ...... 365,904 oo ieee 80,729 
Chicago & East. Dlinois. 185,44 141,700 oo, ae ee 
Ohi Great Western 204,011 87,785! . sbcenens 
Ohio, Indian’lis & Louisv. 185,460 112,096) 23,364 <oes<ae 
Chic. Term. Transfer.... 44,343 0,74) 83,608) — cccecees 
Olev. Cin. Chic. & 8t. L.. 570,437 511,547) Sa 
Peoria & Eastern...... 1,190 67,203 Bes] | snensase 
Oolorado & Southern.... 122,462 111,41!! SRAORi —s senenee 
Denver & Rio Grande* .. 466.400 SS ere 41,200 
Detroit Southern. ........ 36,256 BIRO! —s coven: 1,472 
Evanav. & Indianapolis. 10,176 8,615 RAT. . eenenens 
Evansv. & Terre Haute 45,463 38,410 Oe ae 
Grand Trank........... 
Grand Trunk West.. 901,490; 794,947) 106,543) ........ 
Det. Gr. Hav. & Milw. | 
pening avg Oe beaak 114,824 108,899) 5,925 
Intern’! & Gt. Northern.| 208,694) 152,84¢/ 55,848 
owa Oentral.... ........ 65,433 58,950) 6,483 
Kanawha & Mic som 19,948 BBGE9| —nnnocce- 
Louisville & Nashville .. 888,900; 740,468) 143,432 
exican Oentral......... 539,771 398,199 141,572 
Minneapolis & St. Louis. 107,672 82,744 24,928 
Minn. 8t. P. & 8. Ste. M. 223,931 176,642 47,289 
Mo, Kansas & Texas..... 575,15: 497,080 78.076 
Mo. Pacific & Iron Mt.. 1,182,000} 1,155,000 27,000 
Central Branch........ 38, 35,000 3,000 
Mob. Jackson & K. City.. 3,908 3,234 674 
Nashv. Chat. & 8t. Loais 229,374 179,396 49,978 
National RR of Mexico. 199,10; 156,528 42,576 
Norfolk & Western..... 528,604; 428,164 100,440 
arg joweeseses 271,796 230,433 41,863 
Rio Grande Soutnern. 16,52 16,310 212 
St. Louis & San Fran... 649,514 513.113 136,401 
St. Louis Southwestern. . 207,661 205,974 1,687 
Seaboard Air Dicheone 312,55 272,329 40,228 
Southern Railway........ 1,179,568 958,070 221,49- 
Texas tA)... .cccccccce 23,657 15,037) 8,620 
Texas & Pacific.......... 354,256; 851,522) 2.784 
Toledo & Ohio Central.. 78,447 67.59) | 10,856 
Toledo Peoria & West’n -. 34,879 26,933 | 941¢ 
Toledo st. L. & West..... 69,079 59,614 9.465 
Wabash ....... ...-.-... | 572,727 524,595) 48,132) 
Wheeling & Lake Erie.. | 105,165 85,586) 19,577) 
Wisconsin Central....... } 78, 144,038) 33,962 
nara 
Total (49 roads)........ |18,820,310 12,081,480 1,869,516) 
Net increase (14°39 p.c.)| —....-.-- es | 1,788,826) 





*Inclading Rio Grande Western. 

Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroade 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and t ° latest statement of 
this kind will be found in the CHRoniOLE of Sept. 20, 
1902, The next will appear in the issue of Oct, 18, 1902. 








D 4 D¢ 
‘ear. ear. 
Roads. 8 8 
Atlantic Coast L.a.Aug. 01201,955 u01134,002 214,7 
July 1 to Aug. 31....u2567,324 u2811,572 689/598 u580 
Cuesap. & Ohio a..Aug. 1,367,084 1,499,278  364,7 
July 1 to Aug. 81... 2°208,736 2'845,984 66e’1s5 Liane 
Chic. Gt. West’n.b Aug. 658,789 738,941 203,557 258, 
July 1 to Aug. 31.... 1,202,582 1,344,289 303,111 
Ohic.Ind.&Louis.a.Aug. 448,107 424,618 192,933 175,8( 
July 1to Aug. 31.... 849,617 812,311 351,440 332/805 
Col. & Hook. C. & I.. Aug. 17,596 10,294 14,974 7 
July 1to Aug. Bi... 87,886 18,815 82/151 ype 
OLOin.Chic.&8t.L.eAug. 1,745,191 1,729,193 394,772 519,994 
July 1 to Aug. 31.... 3,814,228 8,325,388 762,448 996 
Peoria& Eas’).a.. Aug. 230,701 228,749 61,091 52 
Jaly 1to Aug. 31.... 485,484 433,304 108,844 109; 
Col. Sand. & Hock.bAug. 142,542 120,227 742,335 
July 1 to Aug. $1..-. 275,687 226,429 57,163 Jenne 
Copper Range .... Aug. 30,322 12,762 16,356 4,356 
July 1 to Aug. 31.... 58,994 22,157 30,929 5,508 
Denv.&Rio G’de.b..Aug. 1,570,494 1,534,629 656,697 621,919 
July 1 to Aug. 31....t3,087,278 2,998,003 1,356,605 1, 
Oornwall.a.......... Aug. 10,058 10,8665 1,813 5,74 
July 1 to Aug. 31.... 18,646 21,328 3,836 11,245 
Oornwall & Leban... Aug. 26,172 37,134 12,423 20,7% 
July 1 to Aug. 3:.... 51,621 72,880 24,334 35,605 
Farmy.& Powh’t’n aAug. 6,949 6,729 1,062 1,639 
July 1 to Aug. 31.... 14,486 11,693 1.285 871 
Ft.W.& Den. Ciiy.bAug. 219,475 184,298 57,932 58,218 
Jan. 1lto Aug. 31.... 1,573,569 1,371,273 413,354 359,818 
Illinois Central...a.Aug. 3,400,469 8,383,178 719,346 1,0031 
July 1 to Aug. 31.... 6,749,239 6,558,930 1,452,968 1/979°) 
Lexing’n & East.b..Aug. 48,784 35,729 20,845 14,451 
July 1 to Aug. 31.... 97,091 67,226 41,411 26,568 
Long Island.....-... Aug. Ine, 22,419 Dec, 11,240 
July 1 to Aug. 3:.... Inc. 27,838 Deo. 81,737 
Manistee & No. E.a.Aug. 30,879 31,965 17,064 18,273 
Jan. 1to Aug. 31.... 228,648 235,569 112,981 110,265 
Pere Marquette.a..Aug. 907,456 904,235 286,997 268,003 
Jan. 1 to Aug. 31.... 6,367,768 5,944,218 1,578,604 1,415,779 
St.Louis& N.Ark bAug. 20,409 19,874 10,942 10,896 
July 1 to Aug. 31.... 37,850 41,677 17,776 21,507 
8t.l.@ S8anF.b . Aug. 2,037,935 1,764,511 811,781 717,602 
July 1 to Aug. 31.... 3,856,604 8,446,103 1,448,948 1,450,859 
Seaboard Air Line aAug. 920,662 923,699 284,139 321,967 
July 1 to Aug. 41.... 1,882,792 1,795,489 476,530 568,718 
Tol.Peoria& West bSept. 105,632 96,466 29,275 $2,317 
July 1 to Sept. 3u.... 293,204 300,053 €9,408 89/647 
Wichita Valley.a....Aug. 5,331 7,413 3,335 50% 
Jan. 1 to Aug. 31.... 39,617 45,970 18,966 24,650 
Wrightsv.& Tenn bAug. 12,271 9,277 3,261 1,883 
July 1to Aug. 31.... 22,998 17,475 5,851 3,203 
Yazoo & Miss. Vai.a Aug. 505,217 429,063 15,506 46,362 
July 1 to Aug. 31.... 946,277 839,368 def.9,117 107,884 





a Netearnings heregiven are after deducting taxes, 

b Net earnings here given are before deducting taxes. 

t Includes Rio Grande Western for both years. 

u Including earnings of Savannah Florida & Western in both years. 


{For August, 1902, taxes aud rentals amounted to $5,313, against 
$5,168, after deducting which net for August, 1902, was 337 028, 
against $28,525. Taxes and rentals from July 1, 1902, to date 
amounted to $13,286 and $12,269, after deducting which net was 
$73,877 and $50,294 for 1902 and 1901 respectively. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

——Inti., rentals, ete.—— —Bal. of Nei arn't. 
Ourrent Previous i Previouw 


Ourren 
Year. Year. Year. Year. 
Roads. 8 3 $ # 
Col. & Hock. O. & Ir.Aug. 4,704 4,725 10,270 2,493 
July 1 to Aug. 31.... 9,408 10,068 22,743 1,443 
Olev. Oin.Ch. & St. L.Aug. 237,125 235,367 157,647 283,087 
uly 1 to Aug. 3:.... 466,158 469,802 296,290 527,005 
Peoria & East....Aug. 33,688 33,688 27,403 18,779 
July 1 to Aug. 31.... 67,376 67,376 41,468 38,265 
Copper Range..... Aug. 5,899 4,275 10,457 81 
July 1 to Aug. 31.... 11,774 8,535 19,155 def.3,027 
Jen. & ii, Granoe.}.Aug. 321,778 806,543 337,606 {317,088 
July lto Aug. 31.... 640,598 605,458 1756,207 1632,978 
Pere Marquette... Aug. 136,561 122,660 150,436 146,333 
Jan. 1 to Aug. 31.... 1,075,179 974,301 503,425 441,469 
St. L. & San Fran...Aug. 531,590 406,846 *294,123 *319,851 
July 1 to Aug. 31.... 1,068,548 813,844 *412,570 *654,025 
fol. Peo. & Weat...Sept. 22,538 23,051 6,737 9,266 
July 1 to Sept. 30.... 67,613 69,152 2,195 20,495 
Wichita Valley.....Aug. 3,204 1922 131 3,104 
Jan. 1 to Aug. 31.... 17,943 15,379 1,023 9,271 


* After allowing for other income received. 

+ These tigures are after allowing for other income and for discount 
and exchange. After deducting $10,000 for Renewal Fund ip 
August, 1902, and 10,000 in August, 1901, the surpiue for the month 
is $327,606 against $307,088 a year ago. Similarly, after stn 
#20,000, the surplus from July 1, 1902, todate is $736,207, ag 
$612,973 a year ago. 

{ Includes Rio Grande Western for both years. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
veriod of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
cable is the same as that for the steam roads—that is, the 
arst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the ear 
tor the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Gross Zarnings. (Jan. 1 to Latesi Dat, 


Our’ni| Prev’us) Ourrent Previous 
Week or Mo) “Year,| Year.| Year. | Year. 











August.... 
acess. eae 

August.... 
August..../1 
. |August.... 


August.... 





* $ 
91,152 758 $307) 584,162 
3,02 3 


23,547 21,490) rit et abseee 
954| 1,182,885 8,716,133/8,299.387 
8,277| 7,253| 45,668 685 


635,373/b19,344 


8 
125,159 
3,506 














o171 ee 6109,356 








45,217| 45,474) ........| 
25,529| 24. ct 128,059) 
44,090 | -- conedéeut 
96,118| 74,525, 707,482} 535,784 
9,041, 6,18| 54,331 


8,581 
234,738 209. 


August.... 
August... 
September 


112,961 


Eleo 
Mil. Elec. 
n & Tol. Tr. 


*|August.... 





wa). |August.... 
om Ga.) August... 
ectric .. August.... 
“3 Weet... anges. --.| 32,571 
rt :laaee oe -"| 21'066 
vit. % ugust.... 
Gaited... y |dthwkSept| 100, 386 


Detroit rt Huron 
Siee ..e.2. 4thwkSept) 9,186 
30,655 


Shore Line... 
pemott U eilwtl Ann) 
Arb. & Jackson Ry. |August.... 
46,378 
21,902 


Dainth-sup. Tract. ( iseptember 
. August... 

37 806 

17,734 








2 288; 790 
259,833 


556 
89,617 “2, 567,790 
8,899) 818,108 


332,410 


38,933 


16,515 
31,169 
10,662 
90. 284 
42,026 
* 285,150) j 
44,454 
12,287 
16,260 
91,559 
182,339 
210,061 
181,860 


ie ae 


392.901) 
D  - ~pemcatead 


) |Auguet.... 
August.... 
. Angust.... 
August.... 
BUR > paca 
Angeles allway Wa. sues 
ieee via.) Traction |August... 
Met. West Side Elev.. |8eptember 
Mil, Elec. Ry.& Li,Co. |August.... 
Moptreal bireet ky = |August.... 
= Tr. & Light. Co. 
treet Ry. Depart... |August.... 
Eieetric Ligh Dep. bh oeeese--- 


Vash’ 


Northern Ohio Tract. |August... 

Northwestern Elev.. |Se, tember 
Oakland Trans. . 
Olean St. qe & 





52.796) 
1,408, 181| 1,927,677 
1,745, 610| l, 1567, 316 


242, 508 
1,364,072|1,259 "635 


1u9; 405 
13,817 
1,933 





| 

| 

| 
. 





9/928.898!9, 
17,034] 19,122) 
84,083| 27,239) 
1,931| 1,574) 18,991) 13,032 
41,246 


84,864| 297,334) 267,968 
561,921|500,486|4,731 257|4,301,894 
227512 160,225) 138,407 
114/858 1,042,783} 964,503 
17,594 


121 564| 106,366 
158,876; 114,117 
941 419 

1,363,236 

2,665,390 
"922,267 
618,061 


1,122,894 
1,109 786 





O ‘ 
94,725 
146,406 





aie 
181,623) 











o«e- |August.... 


Y 

August.... 
. |September 
-- August... 
* meee 33 


20,944 
101,941/1 
erm, 16,672 
Tol. Bowl. Gr.& So, Tr. % 
Toledo Rys. & Light. 
Toronto ave EE 
eo an 4thwkSept 
Be tord) August.... 
Union Trac. of Ind.. |August.... 
United Traction September 


Albany City 
Tract. (Prov.) |May ....... 


Ven’go Pow. & Tr.Co. |August....| 24,310) 15,72 
. Alex. & Mt. 


Vernon Ry 17,313! 15,457 


*These figures are for the corresponding period of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Baffalo. 

t Beginning with August results for 1902 are for Cincinnati Newport 
&Co ton Light & Traction Co. Figures for year to date seem also 
to have been revised at same time. 

[Sesaies now include the Pittsburg Railwa: 

Traction and all the other controll 
§ These are results for properties ownea. 
Fa apne for 1901 are for Canton-Massillon Ry. only; in 1902, since 
are for Canton-Akron Ry., includin Canton-Massilion Ry. 
The latter separately earned in August, 102, $26,432, against $19,344 
in the corresponding period in1901. 





471,582 
995,058 
989,296 


118,201) 109,864 
267.435 ratty 




















the Con- 


Oo., operatin 
ittebure. 


properties in 


Street Railway Net Earnings.—The following table gives 
returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
tailways, we adopt the same plan as that for the steam 
toads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourt! 
y), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of Sept. 20, 1902, The next will appear 
in the issue of Oct, 18, 1402. 
-~—Gross Harnings.——~ ——Net Harnings.—- 
Previous Ourrent Previous 
Year. Year. Year. 
Roads, z By 3 
Citizens’ Ry. & Light— 
6,184 


(Muscatine, Ia. ).. Aug. 4, nee 
1 b 46,689 


19,69 


9,041 
54,831 
Oncinnati Dayton & To- 

lo Traction. b...Sept. 
June 1 to Sept. 30. 
Ga Fowp. & Cov .aAng. 
to Aug. 31.... 
Mein Aurora &S8o.a8ept. 
June 1 to Sept. B0.cee 
International Ry... Aug. 


44,090 
184,502 
96,118 
707 ,432 
37,806 
155,659 
369,535 


93,296 
42,828  *28,784 
*208.169 
17,080 
72,472 


171,862 


*74,525 
*535,784 311,002 
84,169 17,533 
140,532 71,912 
285,150 186,575 





—— Gross 
Year. 
3 


y Net , 
—_ Earnings.—— 
Year. Year. Year. 
Roads, $ By ¥ 
oe Coneolid’a4— 
30.... 


Jan. 1 te Rem MOL cs: MOOR cciaiicns) SU0O60: + crores 
N. Y. & North Shore— 
July 1to Sept.30.... 42,076 47,487 19,456 21,913 


* Results for 1902 are for Cincinnati Newport & Covington Ry. 


t These figures are for the corresponding period of 1900, as the 
figures for 1901 were unually heavy, owing to the Pan-American Ex- 
position at Buffalo. 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 

‘urplus or deficit above or below those charges. 
——Int. rentais,ete.——~ —Bail.of Net Zarn’t.— 

Ourrent Previous Ourreni Previous 
Year. Year. Year. 
Roads. $ 3g $ 
Cincinnati Dayton & To- 

ledo Riggs oy Sep’ . 16,251 
8 65,241 


June 1 
On. — ye Cov... Aug. 22,238 
Jan. 1 to Aug. 3 


Aug. 31.... 75,343 


Elgin Aurora & So Sept. 8,333 
June 1 to Sept. 3v.... 33,333 


International Ry... Aug. 79,147 


Mingeees Consoltintes— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 


N. Y. & North Shore— 
July 1 to Sept. 30.... 9,130 


i These figures are for the corresponding period of 1900, as the 
figures for 1901 were unusually heavy, owing to the Pan- American 
Exposition at Baffalo. 


* Inoludes other income. 
- a 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 


RAILROADS, Erc.— Met | RAILROADS, ETC.—(Con.)— 
Alabama Great Southern - 64 | Loutsiana & Arkansas 
American Agric. Chemical......... 440 | Louisville & - eseakaasae 
American Hide & Leather 495 | Maine Central......... ~ 
American Locomotive (1< 6 mos.). | | Manhattan Kailway ... 
American Shipbuilding 741 | Minn. St. P. & Sault Sta. Marie.. 
American ee & Kefning.. 8 | Missouri Kansas & Texas 
American Th 665 | Montreal Light Heat & Power ... 
Ann Arbor | Nashville Chatt. & St. Louis. 
Associated Merchants! capers S for | Nat. Asphalt Co. of America state- 
half-year ment for years 1900 and ~ sen 
Atebison Top. & Santa Fe Nat, Enameling & Stamping... 
Bay Counties Power | New oye Cotton Yarn 
Boston & Matne.. N. ¥Y. Cent. & H. R. RR 
Buffalo Rochester & Pitts... New York Dock. 
Buffalo & Suusquebanna 
Butterick Co. (ficial Matenent) « 
| & pa Mining ‘ 
unadian Paci 
Centra! Foundry 
Central Coal & © 
Central of Sockee 
Ches- peake & Onio.... .. é 
Chicago Burlington & Quincy 
Chicago & Eastern Baines. 
Chicago Great Wester 547, 56 
oe Indianapolis ‘* Louisville 
hic. Milwaukee & St. P 547, 
6 hicago & North Western... ..448, 
Cleve. Cin, Chic, & St, Louis. .439,. 
Colorado & Southern 
Cousolidated Lake Bapericn., .665, 
Denver & Rio Grande :"606, 
Det. Mack. & Marq. RR. land grant 
mort. (statement 1879 to 102)... 
Duinsh South Shore & Atlantic.... 7% 
r! 


4,789 
23, 055 
20,585 

135,659 

9,200 

38,578 
107,428 


15,807 
125,329 
8,333 
33,333 
182,750 189,102 


9,552 
29,251 


8,110 scecccce 
*8,205 


owes enee 


“10,487 “12,093 


New York New Haven & Hartford 729 
New York Ontario & Western. 405, 
| Norfolk & Western 
Northern Pacific. 
Nova Scotia Stee] & Coal 
Oregon Short Line (abstract of 4 

p.c. a’ d particioating gold mort.) 248 
Page Woven Wire Fence (state- 

ment Apri] 1, 1902) 
Peoria & Hastern.. 
Republic Iron & Steel 5 
St. Louis & San Francisco......... . 288 
San Francisco & North Pacific...., 
Southern Indiana 
Southern Ry 
Standard Kope & Twine. 
Texas Central 
Toledo = Obio C mer 
United States Knvelo 
Wabash RR 
Wisconsin Central.. 
Yazoo & Mississippt ‘Valley : 


STREET RAILWAYS— 


pA 
Fort Worth & Denver City.. ; 600" 617 
Georgia Southern & Florida.. 
Gila Valley Globe & Northern... 


Gulf & Soip isl’ _ statement) 
Hocking Valle » 740 | Chicago Union Traction (o........ 
iHinois “brick (alaiice sheet). 610 | International Tract. Gstalo, | etc. 
Ihtinols Centra 670 | New York & Ser i Seer 

440 | Union Tractio 


International Mas wes 
Kanawha & Michigan....... 728 | United ‘Traction Co. (Albany, &e.). $64 


Great Northern Railway. 
( Report for the year ending June 30, 1902.) 

The revenue account for lines leased by the Great North- 
ern Ry., and the lines of the Seattle & Montana RR. Co., as 
combined with the income account of the Great N orthern, 
shows the following: 





1901-02. 1900-01. 1899-00. 1898-99. 


Gross earnings...........28,397,135 20,881,051 21,953,412 19,057,814 
Operating exp. & taxes...15, 128,137 12, 854, 181 12) 422) 636 10, 155.589 

Net earnings.........13,268,998 8,026,871 9,530,776 8,902,225 
Other income..... aia xd, 816, 458 4 ,247,219 219 4, 605 B14 2) 673, 825 


Total net income. ...16,085,456 12,27 274,080 14,136,090 11,5 576,050 


Deduet— 
Charges (net) - 3,742,546 3,687,656 3,709,548 4,187,824 
Dividends (7 p. 6.).- — 225, 920 €, 397, 369 g, 408, 778 3, 851,034 
Improvements & add’s. 2,000, 000 1,800, 000 1 ,800,000 


Tot.abovo ded’ctions.13,968,466 10, 585,02: 025 11,918, 326 9,788,858 
Balance, surplus... 2,116,990 1,689,065 2,217,764 1,787,192 


x Includes: Interest on bonds owned, $380,635; dividends on stocks 
owned, $1,419,960 [contrasting with $3,126.504 in 1900.1 and $2,- 
958,854 in i899 00), rentals of leased lines, $176,484; bills receivable 
(land notes) $2,059; rentals. $180,273; profits on securities sold, 
$363,177; other income, 

y Amount transferred to fund tor pernanent improvements and re- 
nowals. 
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The income account of the Great Northern Ratlway Co. 


and all the proprietary companies shows gross earnings of 


crease of $8,294,126 over 1900-01, and total 
— expenses and taxes, $20,015,946, 
128,266.—V. 74, p. 1808, 


$38,858,518, an 
net income over 
an increase of §6, 


United States Redaction & Refining Co. 
(Report for year ended Aug. 1, 1902.) 


The first annual report is given in full on pages 802 and 
08, embracing the balance sheet, income account and official 
comments upon the year’s business and the success with 
which the consolidation has been attended.—V. 75, p. 687. 


Reading Company. 
(Report for year ending June 30, 1902.) 


™ The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, balance 
sheets, etc., will be found on pages 797 to 802, while in the 
editorial columns is given an article reviewing the results 
for the year covered by the report. 

: Below are the comparative statistics for four years : 


PHILADELPHIA & READING RAILWAY —EQUIPMENT AND OPERATIONS. 


1801-02. 1900-01. 1899-00. 1898-99. 
Miles oper.June30. 1,003 1,000 1,000 915 
Equipment— 
Lovomotives........ 878 827 774 
Pass. equip. cars.... 8138 893 775 724 
Freight equip. cars. 37,571 33,900 31,824 29,071 
Service cars ........ 947 951 940 684 
Floating equipment 125 119 113 98 


. (excl. co.’s mat’l) — 
Passengers carried. 24,987,177 22,697,295 21,910,349 19,689,787 
do do 1 mile806,308,981 284,286,512 275,418,845 247,221,152 
3 ote. 1°605 cts. 1°611 23 


Rate per pass. p. m. 1°59 ots. ots. 1°623 cts. 
Coal(anth.)car.,tons 9,465,953 10,523,891 10,672,556 9,533,698 
Coal (bit.) car., tons 6,087,088 5,0 8,491 4,539,719 4,201,622 


Coal car.1 mile, tons* 1,710,792 1, 03914 
do rate p. ton p.m. 0°726 cts, 0°727 cts. 
Merchand.car.,tons 16,413,700 14,435,083 

do i1mile,tons* 1,133,015 1,026,056 


1,643,836 1,468,237 
0°692 cts. 0°687 ots. 
14,192,019 11,385,928 

1,004 822,615 
0°971 ots. 


Rate per ton per m. 0°988 cts. 0°982 ots. 0'951cts. 

*000’s omitted. 

Earnings from— 

. See ga $12,436,159 $12,391,307 $11,371,203 $10,085,701 
Merchandise........ 11,205,30 0,079,427 9,750,602 7,824,888 
Passe ngers,........- 4,880,705 4,561,393 4,437,850 4,012,729 
Miscellaneous ...... 522,836 469,127 436,084 420,365 
SL ris, snpnins pa= 0 119,370 116,167 113.995 112,510 
Other sources (net). $45,156 726,748 793,253 546,395 








2” Total earnings..$29,515,584 $28,344,169 $26,902,987 $23,002,588 





¥ Operat. expenses— 

Maint. of way, &c.. $2,979,115 $2,602,166 $2,017,174 $1,485,979 
Maint. of equipm’nt 3,542,895 3,475,569 3,690,371 2,890,568 
Conduct. transp’’n. 9,134,618 646,621 7,853,253 6,955,548 
General ......-....-- 859,867 1,018,564 973,267 949,807 
Equipm’t renewals. 666,133 650,507 593,288 665,870 
Insurance fund..... 246,044 233,93 prey iid 95,026 


5 
Imp’v’te& renewals 1,341,826 1,938,989  1,908,79 


Total expenses..$18,769,998 $18,566,351 $17,258,429 $13,880,165 
Net earnings....... -$10,745,536 $9,777,820 $9,649,558 $9,122,423 





PHILADELPHIA & BEADING COAL & IRON CO. 
Earnings— 1901-02. 1900-01. 1899-00, 1898-99. 
Antbracite coal..... $25,150,544 $27,697,104 $26,790,751 $22,772,847 
Bituminous coal.... 910,661 807,358 625,638 446,255 
Coal rents & miscel. 458,324 413,396 468,254 424,734 
Ptrennitl 
ar carnings Simoamedl $26,519,530 $28,917,858 827,884,643 $23,643,838 


Expenses— 
Min’g oval & repairs$1 2,076,964 $12,431,978 $11,150,377 $9,521,911 
Coal purchased (an- 





® thracite) ........- 1,829,€46 1,729,758 1,852,208 1,909,897 
© al purchased (bi 
> tuminous)......... 930,495 816,727 569,615 455,752 
Royalty leased col- Rr 
Meries..... ........ 392,646 482,057 73,918 567,225 
Tran. of coal by rail 5,733,800 6,553,759 7,493,438 6,802,175 
do do by water 972,211 1,207,248 1,549,862 1,144,472 
Hand.coal at dep’ts, 
taxesoncoallands 
© & imp’ts, coal sold 
* from stock, and 
misoellaneous..... 2,221,130 2,660,755 1,992,669 1,962,742 
@olliery improve’ts. 863,428 806,308 750,499 377,926 
Depletion coal land 
‘+ fund..... 49 halon 374,101 413,053 - i es 
14s p.o int. on Read. 
Co. loan account.. 888,781 886,505 Cpaimee~ | sete 











‘& Total expenses..§26,283,203 $27,993,158 $27,567,580 $22,742,103 
$236,337 $924,709 $317,063 $901,735 


READING CO., PHIL. & READ. RY. CO. AND PHIL. & READING COAL & IRON 
CO.—CONSOLIDATED INCOME ACCOUNT. 


1901-02. 1900-01. 1899-00. 1898-99. 
Net. Phil. & R. Ry..810,745,536 $9,777,818 $9,649,558 $9,122,423 
Profit Coal & I. Co.. 236,327 924,709 317,063 901,735 
Reading Oo.income 5,312,129 4,881,444 4,336,494 3,358,543 





$16,293,992 $15,583,971 $14,303,115 $13,382,701 





DOOR... ccsces soe 

Deduct — 
Reading Co. expens. $82,348 $61,507 $36,380 $21,579 
R’g Co, fixed charges, 

taxes &sink.fund 4,337,770 3,645,236 2,964,638 2,819,537 
Phila. & R. Ry int. 

on pends , ——_ 9,519,123 9,211,197 8,904,249 8,897,679 

h. .O. . Co. 
_ interest & taxes.. 419,858 369,315 459,848 478,697 
Se | Re $14,359,099 $13,287,255 $12,365,115 $12,217,492 
Surplus*............. $1,034,893 $2,296,717 $1,938,000 $1,165,209 


= * Dividends have been paid on 1st preferred stock as follows: 119 
Boss Maroh, 1900; 12 


p. 6., Sept., 1900; 2 p.c. March, 190 


1; 2 
, 1901; 2 p. 6. Maroh, 1902; 1 p. 0. Oct., 1902. . 


p. co 


READING COMPANY BALANCE SHEET JUNE 30, 


































































Railroad equipment... 
Fioating equipment..........- 
Real estate. .........000-<0-ccee 
Phila. & R. By. bonds owned.. 
Bonds of sundry compavies... 
P. & B. Ry. Co. stock owned... 
P. & B.C. & L stock owned... 
Stocks of sundry 
Phila. & Reading Co 
Sundry railroads, ete 
Accrued income 
Equipment accounts, 
Miscellaneous.... .. ; : 
Total assets.............--8243,423,946 $286, 386,335 
linen 422, $286,386,335 $21 0,680,899 
Stock (see INVEST. SUPP’M’T).$140,000,000 $140,000,000 $140, 
Bonds( * “«).- 98,976,191 92,914,191 7,351, 
Contingent account............ 1,046,304 599,823 1,146 
Equipm’t notes and car truste = .....-e, tw eee ae 39, 
Accrued interest and taxes.... 45,409 485,175 37 
Bonds canceled... ............ -- 1,267,000 24, 433,000 
Miscellaneons.............0...0- 248,131 95,244 ll 
Frofit and loss, surplus......... 1,239,912 1,467,901 1,227,996 
eT 
Total Mabilities........... $243,422,946 $236,386 .335 $210,689,998 
PHILADELPHIA & READING RAILWAY BALANCE SHEET JUNE 30, 
Assets— 1902. 1901. 1900, 
Se ee ----- $79,851,858 $79,851,858 $79,851,858 
Philadelphia Terminal.. 8,500,000 8,500, 8,500,009 
Philadelphia Subway.........._ 2,720,000 2,700, 2,700,000 
Equipment account. ........... 846,640 414,494 971,098 
New shops, Reading...... eeese 1,213,187 631,703 steniee 
0 ER Ro Ele ge a ae 2,079,764 1,363,8' 1,071 
Freight and toll bille.......... 1,634,706 1,522,451 1,376,632 
Materials on hand............. 1,891,127 2,116,999  2,184¢018 
Ratlroad companies....... mown 97,489 1,199,088 839,964 
Individaals and firms.......... 772,899 11,675 465,598 
meats forsss 1 33 ‘ema a 
8 receivable............. iis PS ’ 
Miscellaneous.......... ALTA 326,109 374.867; 188858 
Total assets. .............. 102,254,736 $99,485,610 $98,093,850 
Liabtsties— — ae 
Stock $20,000,000 $20,000,000 


tae eneesenne ceennesens eeenee$20,000,000 
Bonds (see INVEST. SUPPM’T)... 70,403,952 70,388,952 70,383,959 
Bond and mtgs. on real estate. 628,155 632,405 627,406 

























Unpaid vouch. and pay-rolls.. 2,511,807 2,428,780 2,370,489 
RR. oos., individs. and firms.. 1,549,451 1,223,789 1,149,820 
Interest and rents matured... 365,31 643,353 747 
Int., taxes and rents accrued. 1,595,483 1,270,974 1,757,712 
Wil. & No. equipment.......... 346,640 346,6 347, 
Phil. & Read. Coal & IronCo, ___........ 285,009 «canal 
Insurance fund, equip. fund, 

subway sink. fund & miscel. 2,059,400 977,532 351,288 
BREDUAS. 000 cecan bidkobasanes -- 2,794,587 1,568,175 745,308 

Total Mabilities........... $102,254,736 $99,485,610 $98,098,850 
PHIL. & READING COAL & IRON CO. GENERAL BALANCE SHEET JUNE 30, 

Asseis. 1902. 1901. 1900, 
COE BB isc sastccccscbened $60,365,705 $60,748,478 $61,018,178 
TE OID tpccnciccccanionnce 659,965 654,965 659,965 
New York & Eastern depots.. 7,002 08,502 709,003 
Western yards and depots..... 618,012 638,971 641,983 
Miners’ and other houses. ... 548,188 548,168 548,188 
Pottsville shops, real est., etc. 369,667 369,667 067 
Storage yards and washeries.. 389,124 399,111 09,972 
“Other real estate”..... ee 117,788 17,7 121,547 
Improvements at collieries 7,078,690 7,078,690 7,078,690 
Equipments at collieries... 2,302 438 2,302,468 302,468 
Dead work at collieries..... - 93,711,477 3,711,477 3,711,477 
Stocks and bonds of companies 

PEIN ain 5v0ds secccb ence - 9,746,073 9,791,991 9,814,745 
Oash on hand............... eeee 1,920,846 864,890 991,577 

DE CROONER GC cnwsccduceseccs 840,354 3,032,859 2,284,827 
Rent accounts.............. mae 1,581 29,904 28,078 
Companies and individuals.... 437,220 429,399 365,958 
to ea Tae 356,590 1,056,492 2,018,818 
Supplies and mat’ls on hand.. 682,249 544,961 562,384 
Philadelphia & Re Ry. 

Co. current. account.........  .---cece0e 287,048 58,688 
Depletion of coal land fund... 1,626,516 778,001 549,660 
Bills receiv., stocks,bonds and 

mortgages Owned, etc....... 1,189,074 591,621 185,114 

‘Total asseta............. ---$93,668,581 $94,690,966 430,081 

Liabilities— . oneelyons ato 
Bonds (see INVEST. SUPP.).... $5,284,500 $3,519,000 $5,672,147 
(OS eee - _ 8,000,000 8,000,000 8,000,000 

ing Company...... - 79,002,721 78,798,654 78,653,349 
Pay-ro.ls and vouchers é 222,816 798,85 638,088 
Interest due Reading Co......  .....-.- naa ine 501,324 
Int., taxes and miscel.. 506,439 738,829 654,919 
UN db ccavisececsccs 652,116 835,648 280,264 

Total Mabilities............. $98,668,581 $94,690,966 $94,430,081 


—V. 75, p. 499, 442. 
St. Louis Southwestern Railway. 
(Report for fiscal year ending June 30, 1902.) 
President Edwin Gould says in substance : 


IMPROVEMENTS —During the current fiscal year the policy of perm@ 
nent improvement of the roadway and track has been continued to & 
greseee extent than ever before, and the equipment and facilities for 

andling traffic have been largely increased. These improvements 
and the additional improvements contemplated will have the ultl- 
mate effect of decreasing the cost of transportation and the beneficial 
results will be more fully reflected in reports of sub-equent years. 

CAPITAL STOCK.—At a special meeting of the stocknolders, May 24, 
1902, the common capital stock was increased from $16,500,000 
$35,000,000. No portion of this authorized increase has been issued. 

FUNDED DEBT.—The company’s new first consolidated mo 
4p. co. gold bonds are a fixed charge upon the entire property, at 
the close of the fiscal had been issued in the amount of $12,054,750— 
which amount has not since been increased—as follows : 

26,054,759 in exchange at the rate of 90 per cent for $6,727,500 of second mort- 
gage income certiticates. 

$6,000,000 to provide for the funding of equipment trust obligations which 

draw 5 percent interest, and for expenditures already authorized for future 
equipment, and for other lawful corporate purposes of the company. 
The proceeds derived from the sale of such $6,000,.00 new bonds 
have, since the close of the fiscal year, been partially applied in the 
acquisition of equipment trust obligations aggregating 3 1,701,660, 
being more than 97 per cent of each obligations outstanding. 





OUTLOOK.—In view of the drought that extended throughout the 62 
tire Southwest in the section of country tributary to your lines, dur 
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d which adversely affected the earnings of your 
a capocay the earnings fromthe ooston orop, es gravity 
t the ou ‘or an av e oD. 
ing Dusiness pa. - liy daring the ensuing season, is quite promising. 
Vice-President and General Manager F. H Britton says: 
perating expenses (including betterments pareed 
0 renpennes gross earnings . was for the fiscal peer ze 18 
1900-01; excluding \Destormen nts, 69°13 p. o., 
decreased ob tag or 1°64 ss o., and the 
earnings decreased voreased 8260, ae or 23°97 p.c. The decrease in gross 
earnings is due largely fo the drought, which resuited in a largely 
seen aM peinlpany Oy the libte expenditeres fF 
we pg yo ed and for maintenance of equip- 
ear. Only pA amounts as represent 
Fund have been charged against 


increase by 176 was Rail relaida— 
an increase 
“with 56-lb. 


ear. strengthened, 
with steel girders, 14,754 linear ft., an increase of 4,919 linear 
over the preceding year. "The total expenditures for maintenance 
and erectarns for the fisoul year show an average cost of 
at aya r mile of main track operated, an increase of $203, or 24 per 
} ry tg the preceding year. 

“Por betterments to roadway and track, and for new safety appli- 
ances for ¢quipment, there was included in operating expenses $149,- 
242, against $258,256 in 1900-01, and there was charged to general 
improvement fund $466,790, againet $153,9v1 in 1900-01, Payments 
for new equipment charged against income account aggregat-d 
$385,413, —— $258,545 in 1% 0-01 4 anges against equipment 
replacement fund $64,678, against $162,005. 

Of the 2,586,887 tons carried in 1901- 03, lumber furnished 
1,808,741 tons, "contrasting with 1,205,850 tons in 1900-01; cot- 
ton 149,989 tons, against 195,536; cotton seed products 127, 740, 
against 165,816. 

Physical Condition.—Tables supply, the following as of 
Jane 80, 1902: 

f main track, 75-lb. steel, 252 miles; 60- Ib. steel, 6 mil: 
Sele stecl, 952 milee; S5-lb. steel, 1640 miles; Bib. steel, 40% 
miles; total, 1,267 miles. Ballast—Rock, 104: 37° miles; gravel and 
sand, 459°25 miles; cinders, 56°02 miles; natural soll, 648 miles. 
Bridges, permanent spans, 6,190 feet; trestles, 46:40 miles. 


Statistics of Operation.—Operations, earnings, charges, 
etc., have been ; 
OPERATIONS AND FISCAL RYSULTS. 
1901-02, 1900-01. 1899-00. 1898-99 


Aver.milesoperat’d 1,273 1,276 1,258 1,250 
raciens — 

Passengers carried. 1,286,335 1,281,928 994,503 899,048 
Pass. carried 1 mile. 58,073,255 57 — be ot 926 38,373, 916 
Rate p. pass p. mile, 2°35 .. 2°42 ots, 2 _., " 37 ote 
Tons freight moved* 2,586. 2,399,171  2,101,0 1,887,609 

do no 1 m,*514,942, ai 468,837, 365 412,395, 08 380,660, 588 
Rate perton perm* 1°08 ots. ote. 1/11 ots. 1°21 
hy. tr. 1o’d(rev — 232 7 Lo 3 179 
Earns.p pass.tr’n 80°833 80'864 5 30 613 
Baro.p. fr’httr. mite $2°533 $2°°57 ; $2°196 
Grossearns per mile $5,620 $5,792 $4,691 


ad “* Not including company’s freight. 
Barnings— $s & 8 
Passenger. -- 1,364,435 1,400,713 1,013,027 910,867 
Freight . ---- 5,555,727 5,652,873 4,594,855 4,619,985 
Mail, express, eto... 347,098 333,589 800,401 331,485 


7,267,260 7,387,174 5,908,284 5,862,339 
Ezpenses 


Trausportation 2,636,721 2,499,144 2,106,870 2,170,46 
Main. of equipment $19,588 685,123 647,44 
Maiot/ce of way, &c 1,357,932 p 1,062,760 1,101,583 
General. 358,825 381,289 301,320 289,595 








Total 5,173,066 4,632,892 4,156,073 4,209,083 
P.¢.ofexp.toearns. (71°18) (62°72) C 0-34 4) (71 80) 
Net earnings 2,094,194 2,754,282 1,752,211 1,653,251 
Other income... 89,019 82,195 95. 685 84,457 


2,183,213 2,836,477 1,847,896 1,737,708 
195,619 155,771 151,567 133,495 


consol. mortgages 814,848 800,000 800,000 800,000 
Eacipm't a perma 385,413 258,825 204,889 171,061 
miscel. 59,143 66,907 61,148 44,535 
Total............ 1,455,023 1,981,508 1,217,604 1,149,001 
728,190 1,554,974 630,292 588,617 


From this surplus interest on the second mortgage bonds was paid 

Ssfollows: Earned during calendar year 1899, $360,000; during year 
, $380,000; during year 1901, $400,000. 
CONDENSED BALANCE SHEBT JUNE 30. 
34902. 1901. 1900. 

Asseis— $ 8 
Road and equipment 67,067,250 65,500,000 66, 
iray’s Point Terminal Ry........... 339,000 239,000 
Jonstruction accounts 











6 

27,328 

866,539 
31,6 

1,929,192 

593,929 

7,068 








804,006 
14304 : 469,825 





83,741,405 71,301,192 68,038,869 


Thabiiities— 
Preferred stock 
Common stock 


2'0138 pase ce 
924/336 
587,727 
665,104 

5,660 
918,593 














Chicago Terminal Transfer RR. 
(Report for the year ending June 30, 1908.) 


President J. N. Faithorn says in ae $ 

The large proportion of a increase in ren’ a derived 
from the Ohicago Rock Island & Pacific, Berne bay, eyed 
ern and New York Chicago - 9 8t. Louis Ry. Cos., tho e com 
under a joint arrangement, ocoupying temporari! ‘the Grand 
Station, owned by thiscompany. Upon the completion of the station 
now under ——— for those companies, the use by them of the 
Grand Central 8 m will cease, 

po pee yee u been a considerable increase in the 


portation. This resul 
pre rovided. There ny not, however, been a commensurate increase 

© surplus above fixed charges, because of large additional expendt- 
ture for the maintenance of way and structures, which expenditure 
was necessary for the proper preservation of the property. 


Below are the results for a series of years : 
1901-02. 1900-01. 189900. 1898-99. 

Earnings— 8 $ 
From RR. tenants. 616,282 559,611 579,859 j 
Other tenante & income.. 106,743 99,5 90,260 


: 94,284 
Freight and switoning.... 848,022 701,452 546,785 3 
Paseenger................. 68,069 70,348 45,032 49,607 


Total earnings. ada we 1,430,990 1,265,961 








Malstenaase of wey. ho... 179,749 97,0 

Equipment 134,15 127, 429 
Conducting tranep’n. encece 481,412 432 5658 
a expenses......... 99,816 81 *675 
Tax wt. 111,500 88,890 


Total 006,138 827,668  58%734 
int on maaangeaeha..- sonnes 591,900 584,200 
1,608,783 1,419,568 1,173,934 1,114,146 
Surplus net income....... 35,383 11,422 92,027 106,961 
BALANCE SHEET JULY 1. 
1902. 1901. 1900. 
and franchises..........45,160,591 44,873,414 44,497,586 
424 01,195 417,649 
233 278,844 
Accounts eeucenie (diaputed)... bE t éou: “aan 


Agents and conductors 120,281 64.43 56,917 
Treas securities..... 30, at : 195,972 


Materi sh 13 85, 
fa 218,284 307,724 
45,988,338 45,825,050 

















Taxes acorued 

Bills payable 210,000 

Liquid. mes cont. rea’ve fund, etc. 222,530 

Truat fun ° 133,4 218,234 Ay 
312,010 300,586 


Total liabilities 46,410,409 45,988,388 45,825,050 
—V. 75, p. 732. 





United States Steel Corporation. 
(Harnings for the 9 months ending Sept, 30, 1902.) 


The following financial statement of the Corporation and 
its subsidiary companies, showing the earnings for the nine 
months of the current calendar year (the results forS pt., 1902, 
being partly estimated) was given out on Tuesday after the 
regular monthly meeting of the directors. The “‘net earn- 
ings,” as here shown, ‘‘were arrived at after deducting each 
month the cost of ordinary repairs, renewals and maintenance 
of plants and interest on bonds and fixed charges of the 
subsidiary companies,” 

NET BARNINGS FROM OPERATIONS FOR NINE MONTHS ENDING SEPT. 30 
= 1901, ~ ZF 1901, 
= ad cccce - 8,901,016 ...... 2.00. y. 12,041,914 9,580,150 


BLL 583 ..... eoccees August.... 12,972,729 9,810 880 
135,858 ewece © cenece Sept. (est.) 11;750,000 9,272,813 


6,71 5,457 wet-anee. 36,764,643 28,663,843 
‘12 820, 68 7,356,744 |6 month 

18,120, 930 9,612,349 end. Sept. 

2,220, 362 9. 394, 747 30. 74,426,701 55,027,683 


Total 
Tot. quar.37,662,058 26,363, 840 months .101,142,158 
INCOME ACCOUNT FOR NINE MONTHS ENDING SEPT. 30, 1902. 


Total net earnings 9 peuthe ended Sept. 30, — (see 
introductory remarks) ........0.-cc0ss conccensccee-neecees $101,142,158 














Deduct— 
For sinking funds $467,540 
Depre’n & res’ve funds (see ‘Femarks below) 10,306,565 
Interest and sinking fund U.S. Steel Cor- 
poration bonds (8 months) sesesese-sne 18,680,000 
—_——-— 24,454,105 
Balance $76,688,053 
Dividends on stocks, viz.: 
Preferred, 544 per = non 790,258 
Common, 3 per ce 5,249, °665 
Divs.on cubenting stocks of subsid’y cos. ‘la 


Undivided earnings for the year........ os $34,647,982 


[In June, 1901, a majority of the capital stock of the Shelby 

Tabe Co. was purchased. ; 

A director was recently quoted as saying : 

The hi i in the ie a 1 ly a 
a I aR 
ments which we now have in mind are com rs the cost of the 
finished material be greatly lessened.—V. 7: , 687. 
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Western Union Telegraph Company. 
(Report for the year ended June 30, 1902.) 


President Robert C, Clowry says in substance : 

GENERAL RESULTS.—The number of messages transmitted by the 
employes of the company was 69,374,883, being 3,717,834 more than 
for the previous year. | hese figures do not include the messages sent 
by brokers, press associations and others over the wires they lease 
from the company, or the messages of railroad companies t are 
sent between their local stations under the terms of our contracis. 
The rece} from the transmission of regular commercial m 68 
were increased $1,348,531 and from leased wires $451,749. The 
average tolls for the messages transmitted by the company were 31 
cents and the average cost was 25°7 cents. a re-arrangement of 
the operating force, and through the substitution of direct-working 

for repeating or relay offices, a reduction of $383,746 a year 
in operating expenses has m effected and the service greatly 
improved. 

DITIONS.—There was expended for construction during the year 
$2,188,lu1. There were added to the — 2,526 miles of poles; 
erg miles of ns 329 offices. Of the newly constructed wires 
28,767 miles were of copper. 

Bonps.-—The $1,158 300 00 seven p.c. building bonds due May 1, 
1902, were paid off. To provide the money necessary for that purpose 
$1,060, 0 bo 41g per cent funding and real estate mortgage bonds 
were issued; $2,000,000 00 of the same class of bonds were also 
issued on account ol improvements, betterments and extensions ; 
$2,000 collateral trust 5 per cent bonds were exchanged for the same 
amount of capital stock of the New York Mutual Lelegraph Co. The 
bonded debt has therefore been increased from $19,660,000 to 
$21,504,000. 

ConTRACTS.—Since April 1st contracts have besn closed with the 
following ratiroad companies: 
Southern Railway Company (in- 

cluding Mobile & Ohio RR., etc.). 
Atlantic Coast Line RR. (includ- 

ing Plant System, ete.). | Beaver Dam RR. 
Pere Marquette RR. | Tallassee & Montgomery Ry. 
New York Ontario & Western Ry. | Silver Lake Ry. 
Rutland RR. Kansas City Mexico & Orient Ry. 
Pecos River RR. | Carolina Northern RR. 
Tennessee Central RR. | 

These contracts cover over 16,800 miles of railroad. 

Earnings, Etc.—The results for three years and the miles 


of poles, etc., at various periods were as follows : 
RECEIPTS AND DISBURSEMENTS. 





Gulf Beaumont & Kansas City Ry. 
Miss. River Hamburg & West. Ry 
Virginia-Carolina Ry. Co. and 














1901-02. 1900-01. 1899-00. 
Revenues for the year.......-..---. 28,073,095 26,354,151 24,758,570 
Expenses— 
Operating and gen’l expenses..... 14,727,407 13,991,830 13,220,009 
Biaincuiecet mccain Sestose SReUGS bees zoe 
reconstruction... 3, 270 1959, 

Ret te transl -ciusnooane 5,3 520,156 529,469 
Equipment of offices and wires.... 318,428 316,852 317,024 
OXpenees .........-.-..--- 20,780,766 19,668,902 18,593,205 

five ~ a =; ic ihedenevesdusangnae 7,292,329 6,685,248 6,165,364 

bursements — 

ieiieeaes on bonds.............. 992,580 956,160 896,305 
For dividends (5 per cent)......... 4,868,031 4,868,008 4,867,984 
For sinking f0nds.......ccccccesces = secesees sw aenene 9,797 
Total disbursements. .......... 5,860,611 5,824,168 5,774,086 
Balance of profits...........-..-... 1,431,718 861,080 391,278 
Surp. July 1 (beginning of year).. 9,319,285 8,458,205 8,066,928 
Surp. June 30 (end of year)....... 10,751,003 9,319,285 8,458,206 


“Y, Pi Met oh ren “vd ~ Messages. . Receipts. Profits. 

ar. Poles & O’bi's. re. . 5 5 " 

; -. 46,270 £6,291 24,065 5,879,282 $6,565,925 $2,624,919 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1892-93..189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1900-01..193,589 972,766 23,238 65,657,049 26,354,150 6,685,248 
190 | -02..196,115 1,029,984 23,567 69,374,883 28,073,095 7,292,329 


—V. 75, p. 565, 294. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Strike.—At the conference in 
Washington last week President Roosevelt made a strong 
appeal to the contestants ,in the coal strike to sink personal 
considerations and come to a settlement for the general good. 
President Mitchell of the United Mine Workers thereupon 
offered to meet the representatives of the coal companies and 
if an agreement could not be reached among themselves to 
allow President Roosevelt to ‘‘ name a tribunal who shall de- 
termine the issues that have resulted in thestrike.” This 
proposition the Presidents of the coal roads would not con- 
sider, as it involved, they said, the main point at issue, namely 
the recognition of a largely foreign body and its right to 
meddle in their affairs. Instead they demanded adequate 
military protection for the miners at work as the prerequi- 
site to an increased coal output. At the same time they re- 
newed their offer to ‘“‘continue the wages existing at the time 
of the strike and to take up at each colliery and adjust any 
grievance” making this further condition: ‘‘If the em- 
ployers and employes at any particular colliery cannot ar- 
range a satisfactory adjustment of any alleged grievances, it 
shall be referred to the judges of the Court of Common 
Pleas of the district in which the colliery is situated for final 
determination.” : 

On Monday Gov. Stone, of Pennsylvania ordered out the 
entire National Guard of Pennsylvania, more than 10,000 
men, to restore order in the coal fields. 

» On Tuesday President Roosevelt informed Mr. Mitchell 
that if he would secure the immediate return to work of 
the miners in the anthracite regions, ‘‘the President will at 
once appoint a commission to investigate thoroughly into all 
the matters at issue between the operators and miners, and 
will do all within his power to obtain a settlement of those 
questions in accordance with the report of the commission.” 





On Wednesday all of the local unions in the anthragi ¥ 
gions voted to continue the strike until the companies 
make concessions, On Thursday President Mitchell dec} 
to comply with the appeal of President Roosevelt to cali 
strike off. Yesterday Mr, Baer and Mr. Thomas, re 
ing the anthracite operators, had a conference with 
Quay and Penrose, Gov. Odell, Senator Piatt and 
Platt, Asaresult of the talk Senator Platt says he exp 
‘to hear from the operators next Tuesday as to whether 
will make any concessions or not, as we suggested.” 

The coal operators also yesterday sent to the President 
letter demanding that the Federal Government p 
against the miners’ organization in the courts, on the ground 
that it is a conspiracy to prevent inter-State commerce, 

In the meantime the coal shortage is becoming s0 seriong 
that here and there iron furnaces and factories of 
kinds areclosing for want of fuel, the dealers in this city oy 
Wednesday refusing to sell anthracite in ton lots. 
importations of English anthracite will shortiy be. on ¢ 
way, several hundred thousand tons, it is stated, 
been ordered, including 50,000 tons which J. P.. Morgan 
Co, announce the International Mercantile Marine Com 
will hurry to this city for the relief of its poor or its 
institutions. 

Bituminous Mines.—On October 5 the 4,000 miners in the 
bituminous mines of the Kanawha & Hocking Coal & Ooke 
Co, at Clarksburg, W. Va., who have been on strike sings 
June 7, voted to return to work, accepting the proposition 
made to them soon after the strike began, viz.,a nine-hour 
day, pay every two weeks, and give the miners the right to 
organize. 

On Monday about 4,200 miners employed by the Tennesseg 
Coal, Iron & RR. Co. at its coal mines in Alabama 
because the officers of the company refused to aid the Union 
in collecting the assessment of $1 a week for the benefitof 
the ——- anthracite miners, a levy which some of the 
men had refused to pay.—V. 75, p. 782, 665. 

Atlantic Coast Line KR.—The shareholders of this com- 
pany (originally the Atlantic Coast Line RR. Co. of. Vir 
ginia) will meet Nov. 17 to ratify the purchase of the control 
of the Louisville & Nashville RR. as stated last week (p, 
783), See L. & N. below.—V. 75, p. 782, 841. 

Auburn (N. Y.) City Ry.—Consolidation.—See Auburn & 
Syracuse Electric RR. below.—V. 61, p. 749. 

Auburn & Syracuse (N. Y.) Electric RR.—Consolidation, 
—This company was formed on Oct. 1 by consolidation 
under the laws of this State of the Auburn City Railway Go, 
and the Auburn Inter-Urban Electric RR., the last named 
(V. 74, p. 679) having under construction 17 miles of trolley 
line extending from Skaneateles to Syracuse. The author 
ized capital stock of the new company is $1,800,000 in $10 
shares, of which $600,000is 6 per cent cumulative preferred 
and $900,000 is common stock; present issues $800,000 com- 
mon and $500,000 preferred. A mortgage is to be executed, 
but the details have not yet been drawn, The directors are: 

Hendrick 8, Holden, William Nottingham, Lyman OC. Smith, Albert 
K. Hiscock, Olifford D. Beebe, Frank O. Soule, Wiliis A. Holden and 
ee H. Pierson, all of Syracuse, and George B. Longstreet, of 

*The road when completed will extend from Auburn to 
Syracuse, a distance of about 26 miles, : 

Augusta (@a.) Ry. & Electric Co,— Purchased —Consolida- 
tion.—Interests identified with the Railways & Light Co, of 
America (which see below) have purchased from Messrs, 
Jarvis and Conklin and Col. D. B, Dyer, all of New York, & 
majority of this company’s $1,000,000 capital stock. Th 
have thus obtained control of all the street railway 
electric-lighting properties of Augusta, Ga. The purchasers 
are J. W. Middendorf & Co. of Baltimore, John L. Williams 
of Richmond, John Blair MacAfee of Philadelphia, Alfred 8, 
Elliott of Wilmington, Del., James U. Jackson of Augusta, 
Ga, It is proposed to consolidate the property with the new 
interurban road extending from Augusta to Aiken, 8S, 0.,8 
distance of 23 miles (see V. 75, p. 393), and other interests. 

The ‘* Augusta Chronicle” says in substance : 

The Augusta ay & Electric Co., the North Augusta Electric & Im 
provement Oo., the Augusta & Aiken Ry Oo., the North Augusta 
Co, and the North Augusta Hotel Co. will all be merged into the new 
Augusta Railway & Light Oo. This new company will have a capitali- 
zation of $ 00,000 preferred atock, $4,000,000 common stock, 
$3,000,000 5 per cent bonds convertible into stock at the option of the 
holder after five years. 
Of the authorized share capital there will be issued at the present 
time only $800,000 rs and $1,500,000 common stock. Of the 
$3,000,000 bonds $2,000,000 are for the purpose of retiring outetand- 


ing bonds and $1,000,000 are to be heid by the trustees for Lines 


extensions and improvements. It is probabie that the Internatio’ 
Trust Co. of Baltimore will be the mortgage trustee.—V. 72, p. 44. 
Bellaire Zanesville & Cincinnati Ry.—Status.—Tnis road 
has been currently reported as reorganized under title of 
Ohio River & Western RR., but J. K, Geddes, Receiver and 
General Manager, replying to our inquiry, says: 

Thi rty is still bei by the Receiver, and will prob 
ably ssoumianne to be ben py meng dh Tet of December, an possibly 
longer. There are some technical details of the reorganization plans 
yet to be worked out and therefore I am unable to comply with 
request for a copy.—V. 73, p. 1312. 

Berkshire ( Mass.) Street Ry.—New Stock.—The Massa- 
chusetts Railroad Commission has authorized the pomeeae 
to issue at par $250,000 additional capital stock, to pay fi 
ing debt incurred in construction and equipment.—V. 7, 


p. 1807. 








a 





Boone Rockwell City & Northwestern By.—Successor.— 
See Newton & Northwestern Ry. below.—V,. 78, p. 1207. 
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Bosto vated RR.—Bonds Offered —Estabrook & Co. 
and R. L aH & Co. are offering at 10434 and interest the 
$8,559,000 West End Street Ry. 4 p.c. bonds due Ang. 1, 
1982; interest payable Feb, 1 and aw, iy $3,000,000 refund a 
ike amount of 63 due Nov. 1,'1902,—V. 75, p, 782, 611. 
Boston & Maine RR.—New Stock.—The shareholders on 
Oct. 8 duly authorized the proposed issue of 10,000 new 
shares and $1,000,000 bonds for purposes in V. 75, p. 665. 


Bordell & Kinzua Ry.—No Change in Status. 
Dey J, B. McGeorge ilomis us that there is no 
truth in the report that this road was taken over by the Bal- 
timore & Ohio on Oct.1, it being still operated by its owners. 


—V, 78, p. 1009, 

Canadian Pacific Railway Co.—Annual Meeting—Land 
Grant Bonds —The remarks of President Shaughnessy at 
the annual meeting Oct. 1, regarding the proposed estab- 
lishment of an Atlantic steamship line, were given last week. 
The printed proceedings of the meeting quote him further 
substantial'y as follows: 

The twenty first annual report furnishes most striking evidence of 
the company’s position and of the progress and . prosperity of the ter- 
ritory served by its lines. Keen and growing interest in the fertility 
and productiveness of Northwestern Canada is indicated by the in- 
ereage in your land sales he J the past year. Settlers are coming 
into Manitoba and the territories in gratifyi numbers. Nearly all 
of them will make excelient farmers and most desirable citizens. 

The last of the 5 percent land grant bonds are now being paid off. 
With the extinguishment of these there will remain against your lands 
Big per cent bonds to the amount of 815,000, Under the terms of 
the statute and the mortgage by which these bonis are secured, the 

sofiand sales will be deposited with the Dominion Govern- 

ment until the amount reaches the face value of the bonds, the gov- 

ernment in the meantime paying interest onthe deposits at the rate 

of 34g per cent per annum. By referring to the item in the balance 

sheet of ‘deferred payments on land sales,” which yield 6 per cent 

rapnum, you will see that neither the principal of these bonds nor 
The interest need, for any lengthy period, give you much concern. 


The rapid and pronounced in in the volume of traffic leaving 





crease in t 
little opportanity to provide the additional facilities required for han- 
dling it i ad 


£ 'y a ceptible increase in ratio of 
working expenses for the year. Expenditures are being made as rap- 
idly as pos+ible tomeet present and future requirements. While of 
course there will be years when, from uncontrollable causes, your 
revenue will suffer some diminution, it may be safely assumed that 
the settlement and development of territory now in progress give 

mise of a general improvementin your earnings during the next 
few years even more gratifying than the advance made during the 


past seven years. 

Lease.—The lease of the Ottawa Northern & Western Ry. 
is for 999 years, at an annual rental equal to the interest, 
payable as follows: 

On the bonds bearing not exceeding 
annually, which the Ottawa Northern 
retire the bonds now outstanding on its railway and the Inter pro- 
vincial Bridge, and to aid tn the construction and equipment of an 
extension from Gracefield to Maniwaki and branches, and also on all 
such bonds in excess of those above mentioned as that company may 
hereafter issue at the request of this company, the total of all such 
bonds unpaid or unredeemed not exceeding at any time $20,000 per 
mile of railway constructed or under contract to be consiructed, and 
$1,000,000 in respect of the said Inter-provincial Bridge and ap- 
proaches —V. 75, p. 732, 665. 

Chicago & Alton Ry.—Suit.—A bill attacking the validity 
of the 99-year lease of the Chicago & Alton Railroad Co. was 
filed in Chicago on Oct. 6 by Henry D. Laughlin, a minority 
stockholder. 

Report —The results for the year ending June 30 compare 
as follows :} 

Year— Gross. Net. *Oth. ine. *Oharges. Balance. 
1901-02...$9,036,656 $3,201,820 $1,528,139 $3,904,617 $825,342 
1900-01... 9,225,739 3,440,987 1,531,881 4,123,461 848,907 

*See explanation in INVESTORS’ SUPPLEMENT for July, 1902. 

From the balance as above were paid 4 per cent dividends 
on preferred in each year amounting to $781,860, leaving 
surplus for year of $48,582 in 1901-2, against $67,147 ino 
1900-1.—V. 75, p. 289. 

Chicago Burlington & Quincy RR.—Merger.—See Quincy 
Omaha & Kansas City Ry. below.—V. 75, p. 665, 893. 

Chicago Milwaukee & St. Paul Ry.—New Stock.—The 
shareholders on Oct. 4 voted to increase the authorized com: 
mon stock by $25,000,000, viz.: from $58,183,900 to $83,183,- 
90. The preferred stock is $46,682,400. The directors have 
not decided how much of the new common stock shall be 
issued or when the first issue shall take place. The purposes 
for which the proceeds will be used have not been divulged. 
Street rumors which are received with varying degrees of 
credulity are to the effect that a portion of the issue will be 

buted as a stock dividend to represent earnings diverted 
to capital purposes, and that the remainder will provide for 
some important extensions, as one to the Pacific coast.— 
V, 75, p. 782, : 

Cleveland Pittsburg RR, — Listed, —Tne New York 
Stock Exchangé has listed $220,000 additional general mort- 
aT 84¢ p. c. Ser, D bonds, making total $1,988,000.—V. 75, 
Dp. 134, 

Columbus Sandusky & Hocking RR.—Sale Confirmed.— 
The sale of the road to Paul D. Cravath of New York for $2,- 
750,000 was confirmed at Cincinnati on Oct. 7 by the United 
States Circuit Court. The Court also decided against cer- 
tain “six months claimants” for a small amount, who may 
wpa in which case an amount covering the claims will be 

in trast to await the final decision.—V. 75, p. 665. 

Consolidated K.R. of Yucatan.—This company, with 

000,000 authorized capital stock, is reported to have been 

ed by merger of all the railroads on the peninsula of 
Yucatan, viz. : 

Merida, Progres & Ismal; Merida & Valladolid; Ramal & Pro, 

Peninsula RR.; Muelle and Almacenes, and Muelle Fiscal an 


a ¥, 6. interest, payable semi- 
& Weatern is about to issueto 


80 ; 
Pro- 





mee Peon is President ; Nicolas Escafante Peon, Director 
en ° ‘ 

Dallas (Tex.) Consolidated Electric Street Ry.—Consoli- 
dation.—See Dallas Electric Corporation below.—V. 75, p. 29, 


Dallas Electric Corporation.—Consolidation—New Securi- 
ties,—Lee, Higginson & Co. received subscriptions in Boston 
last week for the stock and bonds of this new New Jersey 
corporation, organized to control by ownership of bonds and 
stocks the street railways and lightning plants in the city of 
Dallas, Texas. The authorized capitalization is as follows’: 
Bonds, 5 p. c. 20-year, gold, secured by mortgage collateral 
trust deed to the City Trust Co., as trustee, $4,000,000; pre- 
ferred stock 6 p.c., non cumulative, $1,500,000; common 
stock, $3,000,000. The immediate issne will be, bonds, 
$2,750,000; preferred stock, $1,350,000; common stock, $3,- 
000,000. The first year’s earnings after improvements and 
extensions have been made are estimated as follows: Gross 
earnings, $600,000 ; net earnings, $240,000; interest on bonds, 
$187,500 ; surplus, $102,500. 

The new company will be managed by Stone & Webster 
of Boston, who recently purchased for its account the con- 
trol of the Metropolitan Electric Street Ry. of Dallas (V. 75, 
p. 342, 185. 29), the Dallas Consolidated Electric Street Rail- 
way Co., Dallas Electric Co. and the Dallas Electric Light & 
Power Co.—V.75, p. 844. 


Denver Enid & Gulf RR.—New Line.—This road is now 
under construction between Enid, Okla., on the St. Louis & 
San Francisco RR., to Guthrie, Okla., a distance of about 
60 miles. Securities have not as yet been issued. The offic- 
ers are: Breckinridge Jones, (Vice-President and counsel of 
Mississippi Valley Trust Co.) President, St. Louis; Ed. L. 
Peckham, V. P, & G. M., Blackwell, Okla.; Henry Semple 
Ames, Sec’y and Treas., St. Louis. 

Evansville & Terre Haute RR.—Report.—The results for 
the year ending June 30 were: 

Year— Gross. Net. Otherine. Charges. Balance. 
1901-02....61,453,660 $704,475 $39,283 $415,623 $328,085 
1900-01.... 1,393,943 601,640 45,917 415,203 232,354 

From balance as above were deducted in 1901-2 for net de- 
ficit of Evansville & Indianapolis RR. $64,054, against $86,- 
605 in 1900-1, and for depleted equipment, $189,379; dividends 
on preferred stock (5 per cent) call for $64,167 yearly, in ad- 
dition to which a dividend of 114 per cent ($59,794) was paid 
on the common stock in 1900-1; balance, surplus, $10,486 in 
1901-2, against $21,788 in 1900-1.—V..75, p. 549. 

Interoceanic Ry., Mexico.—Control by Mexican Govern- 
mént.—It is announced that the Mexican Government has 
secured control of this company by purchase of a block of 
the 44g per cent second debenture stock, the total authorized 
issue of which is £1,300,000 (see plan in V, 71, p. 1120). The 
price is said to have been slightly over 90. It is thought that 
the property will be leased to Sir Weetman Pearson & Sons, 
See Tehuantepec National Ry. below.—V. 74, p. 680. 

Kansas City Peoria & Chicago Ry.—See Quincy Omaha & 
Kansas City Ry. below.—V. 74, p. 427. 

Knoxville (Tenn.) Sevierville & Kimberlin Heights 
Electric Ry—Bonds.—The mortgage filed not long ago se- 
cures $1,000,000 of 5 p. c. $500 and $1,000 gold bonds due July 
1, 1932, interest Jan. 1 and Joly 1, The sinking fund from 
1911 to 1921 is to receive $25,000 yearly for purchase of the 
bonds in the open market at a price to yield not less than 
4 percent. Ashley 8S, Johnson is President.—V. 75, p. 894. 

Live Oak & Gulf Ry.—Judgments.—Two judgments ag- 
gregating $5,202 have been obtained in Kings County 
against this company by Joseph A. Smith. One of the 
judgments for $2,607 is also against Alexander B. Silverstein, 
The road is in operation from Live Oak to Peek, Fia.. 20 
miles, R. L. Anderson, of Citra, Fla., being President. Out- 
standing capital stock June 80, 1901, $100,000; bomds, $1U0,- 
000; gross earnings year 1900-01, $21,476; net over operating 
expenses, $11,604. 

Louisville & Nashville RR.—Syndicate Payment,—The 
syndicate formed in connection with the sale of the majority 
interest in this‘company to the Atlantic Coast Line has been 
called upon for the full amount of the underwriting, viz.: 
50 p. c. payable Oct. 8 and 50 p.c. payable on Oct. 15. See 
V. 75, p. 783, 842, 

Marietta Columbus & Cleveland RR.—Sale.—This road 
was lately reported sold to the Little Kanawha RR, and 
more recently to the Wabash RR. Co. O. D. Ashley, Chair- 
man of the Wabash, informs us that his company, as a cor- 
poration, has nothing to do with the Marietta Columbus & 
Cleveland RR. Whether any of the directors of the Wabash 
are personally interested in the enterprise he is not informed, 
—V. 75, p. 666. 

Metropolitan Street Ry., Dallas, Tex.—Consolidation,— 
See Dallas Electric Corporation above.—V. 75, p. 842, 185. 

Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 80, due July 1, 1901, is now being paid at 
the office of Winslow, Lanier & Co. The surplas April 1, 
1902, after paying coupon No. 29, was $462; the net earnings 
for the four months, April, 1902, to Jaly, 1902, both inclu- 
sive, were $18,877; total, $18,839; amount required to pay 
coupon No, 80, $18,750; surplus as of Aug. 1, 1902, $89.—V, 
74, p. 1196, V. 78, p. 1818. 

Nashville (Tenn.) Ry.— Agreement.—The “ Nashville Ban- 
ner” of Oct, 8 contains the terms of the agreement reached 
by Mr. Percy Warner and Mayor James M. Head by which 
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the city is to give its consent to the consolidation of Jan, 23, 
1900, and will withdraw all hostile legislation. The company 
on its part agrees to the following : 

(a) To donate Centennial Park (or in lieu thereof $125,000) to the 
city for use as a city park; (b) to give 2 per cent of ite gross 
annual receipts to the city until such receipts amount to $1,000,000, 
after which it will pay 3 per cent; (c) to pay for the paving of the 
srene between the tracks and for two feet on each side; (d) to spend 

1,000,000 on improvements immediately, and (e) agrees to allow the 
par the right to purchase the property after 20 years at a basis which 
will yield the stockholders the same protits as the road is then earning, 
Sa the operating expenses at a fixed basis of 50 per cent of the 
receipts of the road. 

The agreement is drawn up in the form of a decree of the 
Supreme Court in the cases now pending before that body 
on appeal from the Court of Chancery Appeals. This con- 
sent decree must first be ratified by the parties to the suits, 
the Nashville Railway and the Mayor and City Council, and 
then it will be presented to the Supreme Court to be entered 
asthe decree of that body. The concessions made by the 
company are thought by some to be perhaps too liberal.— 
V. 75, p. 498, 185. 


New Mexico Ry. & Coal Co.—Not Soli.—This company’s 
lines, which are known as the E] Paso & Rock Island and the 
El Paso & Northeastern, form a part of the new Chicago 
Rock Island & Pacific route from Chicago to the Pacific and 
to Mexico, but the frequent reports that the roads have been 
acquired by the Rock Island are officially stated to be 
erroneous. The relations are merely of a traffic nature, the 
Rock Island having comparatively small financial interest in 
the lines owned by the New Mexico Ry. & Coal Co.—V, 74, 


p. 827, 

Newton & Northwestern RR.—Morigage.—This company, 
which succeeds to the property of the Boone Rockwell City & 
Northwestern RR. Co.; has made a mortgage to the Oid 
Colony Trust Co. of Boston, as trustee, to secure $2,500,000 of 
5 per cent 30-year gold bonds dated Oct. 1,. 1902, and due 
Oct. 1, 1932, but subj-ct to call on any interest payment day 
at 110 and interest. The new company is incorporated to 
build from Newton to Rockwell City, Iowa, 104 miles. The 
President is Hamilton Browne; Secretary, Wm. A. Kelley. 
The Boone Rockwell City & Northwestern extends from 
Fraser to Gowrie, 21 miles, (See V. 73, p. 1207.) 


New York New Haven & Hartford RR.—Steamships.— 
An officer is quoted as saying that steamship lines will be 
established between the extensive deep water terminals re- 
cently acquired in Boston and European ports, includin 
Antwerp and Manchester, and eventually Liverpool. ; 

Dividend Pr .—See report in last week’s CHRONICLE, 
—V. 75, p. 729, 667. 

New York & Ottawa RR.—Sale Nov. 20.—The foreclosure 
sale is advertised for Nov. 20 at St. Regis, Franklin County, 
N. Y. The property to be sold includes the 71 miles of road 
owned directly, extending from Tupper Lake, N. Y., to the 
St. Lawrence River at the’Cornwall Bridge, and also: 

1. 9,910 shares, out of a total issue of 10,000 shares, of the capital 
stock of the Ottawa & New York Ry. Co., organized under the laws of 
the Dominion of Canada. 

2. 2,495 shares, out of a total issue of 2,500 shares, of the capital 
stock of Cornwall Bridge Oo., organized under laws of New Jersey. 

3. $825,000 ond value of the first mortgage four per cent bonds of 
the Ottawa & New York Ry. Oo. 

4 $275,000 par value of the second mortgage six per cent income 
bonds of the Ottawa & New York Ry. Oo. The upset price is 
$1,000,000.—V. 75, p. 394. 

North Augusta Electric & Improvement Co.--Consolida- 
tion.— See Augusta Ry. & Electric Co-—V. 75, p. 394. 

Ohio River & Western RR.—See Bellaire Zanesville & Cin- 
cinnati above, 

Omaha Kansas City & Eastern Ry.—See Quincy Omaha & 
Kaneas City Ry. below.—V. 73, p. 1062. 

Oregon Short Line RR,—See Union Pacific RR. below,— 
V. 75, p. 733, 667. 

Ottawa Northern & Western Ry.—Lease.—See Canadian 
Pacific Ry. above.—V. 74, p. 988. 

Pennsylvania Company.—Called Bonds.—Gold 81¢ p.c. 
certificates of 1901 to the amount of $1,334,000 are called and 
will be paid at par on Nov, 1 by the Girard Trust Co,, Phila- 
delphia,—V. 74, p. 525. 

Pennsylvania RR.—Last Instalment.—The final instal- 
ment of 50 p. c. upon the $50,000,000 3144 p.c. 10-year con- 
vertible gold bonds is payable between Oct. 20 and Nov. 1. 
[See advertisement on page vii.] Should the company exer- 
cise the option to call these bonds for redemption at 1021, p. c. 
and accrued interest at any interest period beginning with 
May ist, 1904, the holder may convert the same on the day 
named for redemption into stock at $70 per $50 share, on 
thirty days’ written notice to the company. The bonds are 
also convertible on this basis on May 1, 1904, or any interest 
day thereafter, at option of purchaser. (V.74, p. 577)—V. 75, 
p. 612, 498, 

Pittsburg Lisbon & Western RR.—Consolidation.—This 
company has been organized with $5,000,000 authorized 
stock (all common) as a consolidation of the Pittsburg Lis- 
bon & Western Ry., the Salem RR. (V. 72, p. 937), both of 
Ohio, and the Shenango & Beaver Valley Ruilway Co. of 
Pennsylvania. Extensions are said to be proposed to Canton, 
Ashtabula and East Liverpool, Ohio, and in Pennsylvania to 
a cornection with the Baffalo Rochester & Pittsburg. In- 
corporators: 





The road ie in operation from New Galilee, Pa , to Lish 
O., 25 miles; Salem to Washing‘onville, O.,7 miles; coal rr 
8 miles; total, 35 miles. Toe new company wi'l makea x 
present issue of P. L. & W. Railway, The road will 
a steam road.—V. 74, p. 728. 

Pittsburg Lisbon & Western Ry.—See P. L, & W. Railrogg 
above.—V. 74, p. 728; V. 63, p. 1178. 

Quincy Omaha & Kansas City Ry. — Consolidation, 
Articles have been filed showing the purchase by the com. 
pany of the Omaha Kansas City & Eastern and the Kanggy 
City Peoria & Chicago Ry. companies, All the comoanig 
were controlled by the Chicago Burlington & Quincy RR,— 
V. 74, p. 1062, 

Railways & Light Co. of America.—Purchase,—In 
identified with this company have purchased control of the 
Augusta (Ga.) Ry. & Electric Co., which see above, The 
Railway & Light Co. also operates the Augusta & Aiken Raji. 
way, the street railways at Lexington, Ky.; Ka oxville, Teng,; 
Macon, Ga.; tne Portsmouth Berkeley & Sutfolk Water Co,, 
and other properties. —V. 78, p, 1113. 


Rochester Syracuse & Eastern (Electric) Ry.—Construe. 
tion Authorized.—The State Railroad Commission recep 
granted the company permission to build a trolley road be 
tween Rochester to Syracuse, a distance of 90 miles, 
through wig me Macedon, Palmyra, Newark, Lyons, Ciyde, 
Port Byron, Weedsport and Jordan. The authorized capital 
stock is $2,500.000, but will probably be largely increased, 
Control of the Monroe County Belt Line has been acq 
and will permit entrance into Rochester. The officers 
the R. 8. & E. are: 

President, Lyman C. Smith, Syracuse; Vice-President, F. W. Roeb- 
ling, Trenton; er as. A. Lux Olvde; Treasurer, A. K. Hig. 
cock, Syracuse; General Manager, Clifford D. Beebe, Syracuse. 

St. Lawrence & Adirondack Ry.—Directors.—At the 
annual meeting on Monday C. H. Burnett, H L Sprague 
— P, W. Clements retired from the board, which now in- 
cludes: 

W. Seward Webb, Chauncey M. Dapew, 8S. R. Callaway, George zt 
Clarence G. Morgan, New York ; Edgar Van Etten, Boston ; George 
Jarvis and A.G. Adams, Rutland.—V. 75, p. 667, 78. 

St. Louls Kansas City & Colorado RR.—Price.—According 
to the testimony of John Scullin, President of the Wiggins 
Ferry Co., given in the case of Mrs, Carrie Wann of Chicago 
against the Mercantile Trust Co. [of St. Louis], he and Er 
Governor D. R. Francis each received approximately $1,250, 
000 in cash and $500,000 Rock Island stock for their holdings 
in the road,—St, Louis ““Globe-Democrat.”—V. 74, p. 988, 


St. Louis & Suburban (Electric) Ry.—Consolidation,— 
The shareholders on September 24 voted (1) to increas 
the capital stock of the parent company to $7,500,000, 
and (2) to make a new mortgage to secure an issue of §7, 
500,000 20-year 5 per cent bonds. Of the bonds, $2,300,000 
are to be reserved for the sole purpose of retiring bonded in- 
debtedness now outstanding. 

The proposed merger of the Brentwood Clayton & St. 
Louis Ry., the St. Louis & Kirkwood RR. and the St. Louis 
& Suburban Ry. has not yet taken place. All that has been 
done in that direction is to obtain the consent of the County 
Coart and the municipal authorities of Kirkwood tothe pro 
posed action. 

About $1,000,000 is to be spent in the reconstruction of the 
lines and in new equipment. The work is progressing rap- 
idly, the road between Sarah Street and Union Boulevard 
being about completed. Thecapital stock of the St. Louis & 
Meramec River RR. Co, has been increased from $2,000,000 
to $8,000,000.—V. 75, p. 895, 78. 

Salem RR.—Consolidation.—See Pittsburg Lisbon & West 
ern Ry. above.—V. 72, p. 937. 

San Pedro Los Angeles & Salt Lake Ry.—See Union Pa- 
cific RR. below.—V. 74, p. 938. 

Seaboard Air Line Ry.—Birmingham Terminal,—An 
agreement has been reached with the St, Louis & San Fran- 
cisco RR. Co. in connection with Birminghan: terminal 
matters which settles all differences between the two com- 
panies as to street franchises. While the arrangement does 
not affect’ the ownership of the Birmingham Balt lines, 
which still remain the property of the Frisco, it gives the 
Seaboard trackage rights which will enable it to get into 
and through Birmingham. 

Searcy & Des Are RR.—Merged.—This road, extending 
from Searcy to Des Arc, Ark., 244¢ miles, was recently pur- 
chased by the Rock Island, and is now operated in connec- 
tion with the Choctaw Oklahoma & Gulf RR. 


Southern Ry.—Listed.—The New York Stock Exchange 
has listed the voting trust certificates of the Southern Rail- 
way, stamped by J. P. Morgan & Co. in accordance with the 
agreement extending the voting trust for five years more. 
Regular Dwidend.—The regular semi-annual dividend of 
21¢ percent on the preferred stock, which was deferred ia 
connection with the extension of the voting trust, has been 
declared payable Oct. 81 on stock of record Oct. 20.—V. 75, 
p. 784, 612. 

South & Western Ry.—Coal Properties.—See Crane’s Nest 
Co, under *‘ Iadustrials,”—V. 75, p. 291, 78, 

Tehuantepec National Ry.—New Contract.—A new con 
tract has been made between the Mexican Government and 





Ex-Congressman Tavlor of Ohio, George B. Harvey.|R. W. Firestone, 
J. W. Clark, K. E. Barringer, William Hostetter and N. B, Billingsley. 


the firm of Sir Weetman Pearson & Sons of London, replac- 


gage to secure $1,000,000 bonds, of which $150,000 to 
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tract of 1899. The text of the contract has been 

AS my United States Burean of Foreign Commerce. It 
Ls a apne nn into partnership to loit the 
eo ea the ports of salipa Cruz and Coatzacoaloos. The cor- 
mata 00 Meee ine Me ok Saigo 

ar een te reaara the contrac Y rescinded if there 


hip is 
st 
eat si? epi tmowating to $4,000,000 (1,660,000). [Com- 
Vv. 4, 96. 
og thirty Ry.—New Stock.—The shareholders on Oct. 6 
authorized the increase of the capital stock from $6,000,000 to 
$7,000,000 * for development purposes.” The new stock 

il be allotted to shareholders at par, Radial railways and 
the bringing of power from Niagara are projects reported 
ander consideration.—V. 75, p. 667. 

Union Pacific RR.—Agreement.—The contest between the 
interests back of this company on the one hand and Senator 
W. A. Clark and the San Pedro Los Angeles & Salt Lake Ry. 
Co, on the other, regarding the Salt Lake Los Angeles route, 

to have been settled, but upon what basis is not made 
. Pic. Senator Clark denies the report that he is to buy the 
line of the Oregon Short Line from Salt Lake to Calientes, 
Nev. [848 miles] —V. 75, p. 612, 895. 

Union Ry., Memphis, Tenn.— Bonds, Etc.—The share- 
holders on Sept. 17 authorized the sale of $200,000 of the new 
pond issue and the closing of a contract with Guy Phillips, 
of New York, for the work of constructing the belt line, 
George J. Gould is quoted as saying that he is willing to 
make an agreement with the other roads which enter Mem- 

is to build a union station, but if they will not consent to 
that, he will build a station for the Gould lines alone; also 
that unless he can secure a reduction of 50 per cent in the 
tolls for crossing the Memphis bridge, he will build another 
bridge across the river.—V. 75, p. 443, 241. 

United Railways & Electric Co., Baltimore.—Bonds,—A 
Baltimore paper says: “The Mercantile Trust & Deposit 
Co, of Baltimore has withdrawn its offer for the $600,000 of 
Sper cent car-trust certificates on account of legal objec- 
tions to the provisions of the loan, it being alleged that part 
of the cars had been paid for and were therefore included 
under the general mortgdge of the railway,”—V. 75, p. 

, 81. 

United Railways Investment Co. of San Ffrancisco.— 
Iisted,—The New York Stock Exchange has listed $15,000,- 
0005 p. c, cumulative preferred and $10,000,000 common 
steck. See United RR, of San Francisco below.—V. 75, p. 
784, 843. 

United Railroads of San Francisco.—Zarnings.—The 
earnings for the half-year ended June 80, 1902, were : 

Gross N Other Int rest Sinking Balance, 
earnings. earnings, inc. (net). on bonds. Sund, surplus, 
$2,541,096 $1,001,209 $8,579 *$562,026 $52,000 $395,963 

* Includes 3 months’ interest on the $20,000,000 outstanding 4 p. c. 
gold bonds of 1902.—V. 75, p. 78. 

Utica & Mohawk Valley Ry.—Zarnings.—This company, 
which was formed Nov. 27, 1901, by consolidation of the 
Utica Belt Line, the Utica & Mohawk, etc., has filed its re- 

with the State Railroad Commission for the seven months 
ended June 80 last, showing: Gross earnings, $240,119; net 
earnings, $87,724; other income, $2,150; total income, $89,874; 





. charges, $68,892; surplus, $20,982.—V. 73, p. 1265. 


_Washingten (D. C.) Railway & Electric Ue.—Consolida- 
tion of Light Piants,—See Potomac Electric Power Co. 
under Industrials.—V. 74, p. 428. 

Waterloo & Cedar Falls Rapid Transit Co.—Mortgace. 
—The new bonds referred to last week are part of an author. 
izedisene of $800,000 5 p, c. $1,000 gold bonds, secured by 
mortgage to the Northern Trust Co. of Chicago, as trustee. 
They are due in 1922, but the entire issue is subject to call 
for payment at any time on 60 days’ notice; sinking fund 
$15.000 yearly, beginning in 1907, The amount outstanding 
is $600,000, covering 56 miles of track. The interest is pay- 
able April 1 and October 1.—V. 75, p. 784. 


Worcester & Connecticut Eastern Ky.—Bond Sale.—The 
companv has sold to Thompson, Tenny & Crawford $2,050,- 
000 of 414 p. c. first mortgage sinking fund gold bonds, part 
ofan authorized issue of $3,100,000, cf which $1,050,000 is 
held in escrow for improvements and additions, construction 
and acquisition of connecting railways, [See page 90 of 
STREET RAILWAY SUPPLEMENT]. The directors are : 

H. H. Porter Jr., Chas. F. srooker, Geo. J. Brash, Edwin Milner, F. 
8. Curtis, H. M. Kochersperger, Fred. A. Jacobs, E. D. Robbins and E. 
N. Sanderson.—V. 75, p. 343. 


INDUSTRIAL, GAS AND MISCELLANEODS, 

Albemarle & Chesapeake Canal Co.—De/ault.—The cou- 
pons due July 1, 1902, remain unpaid. The bondholders’ 
committee is still at work.—V. 74, p. 92. 

Alliance Realty Co.—Directors—New Directors.—Walter 
T. Rosen of Ladenburg, Thalmann & Co., F. 3, Smithers, of 
F. 8 Smithers & Co., and George L, Peabody of Lee, Higgin- 
son & Co., have been elected to the board of directors. The 
other members are: 

Frederick Southeck (President), Charles Francis Adams 24, Alwyn 
Ball Jr., Charles T. Barney, Edwin M. Bulkley, Henry U. Havemeyer, 
John R. Hexeman, James J. Higginaon, James H. Post, Geo. R. Read 
and William A, Read. 

Divicend,—The directors on Monday declared ‘‘a dividend 
of 114 per cent out of the net income of the company, with- 
out regard to profits,”—V. 75, p. 784, 79, 





American Car & Foundry Company.—Zarnings.—In con- 
nection with the regular dividend payments announced this 
week, the company submits the following statement showin 
the net earnings and the disposition of the same for the peri 
ending Aug. 31, 1902, contrasting as follows with the results 
for the corresponding four months last year: 

1902. 


Total surplus April 30, as per annual report. ..$6,670,551 
Net earnings for four months ending Aug. 31. 2,322,000 


DOORR Sos catikbsnnde eécknce chhwesandssccuns ouabes $8,992,551 
Dein quarioty dividend paid Aug. 1 and 
wv. 1— 


0 
Preferred stock, each 1% p. c. (319 p _6.)........ $1,050,000 
Common stock, each 1, p. 6..($15u,000.(1 p. oc.) 300,000 


Balance Aug. 31, after deducting half-year’s 
Pree” "~~ Want Dan aaa 7,642,551 $4,811,814 


The question of an increase of dividend on the common 
stock was discussed by the directors, but action on it was 
ae my ag consideration at the next quarterly meeting.— 

. 75, p. 27. 


Associated Merchants’ Co.—First Dividend on Common 
Stock.—A first quarterly dividend of 134 per cent on the com- 
mon stock will be paid Dec, 1, 1902, to shareholders of record 
Nov. 20.—V. 75, p. 440. 


Bay State Gas Co,—Suit.—See Massachusetts Gas com- 
panies below.—V. 75, p. 187, 79. 


Berlin (Paper) Mills Co.—New Bonds Offered-—H. W. 
Poor & Co., Boston, are offsring at par and interest a block 
of this company’s new $2,750.000 first mortgage serial 5 p. c. 
gold bonds, dated Aug. 1, 1902, denomination $1,000, Ly Ape 
$100,000 annually, Aug. 1, 1905 to 193), inclusive, and $150,- 
000 Aug. 1, 1931, but subject to call for payment on any in- 
terest day on or after Aug. 1, 1907,'at 110 and interest; 
interest payable Feb. 1 and Aug. 1 at the Old Colony Trust 
Co,, trustees, Boston. 

A circular says in part : 


The company has contracted to develop its “Cross” and “Cascade” 
water powers on the Androscoggin River [below the present plant in 
Berlin, N. H.} to produce 8, net horse power, and is to erect a 
newspaper mill, and also a sulphite fibre plant.the latter of a capacity 
sufficient to supply pulp for 150 tons daily of finished paper, which is 
to be the capacity oi the completed plants, inciuding an enlargement 
of the present paper mill at Berlin. To provide for these improve- 
ments the company has issued $500,000 6 p.o. preferred stock and 
$2,750,000 5 p. o. bonds, dated Aug.1, 1902, secured by firet mortgage 
on the follo wih my np Timber lands, 142,277 acres, $1,700,000; 
“Cross” and “ e” water powers developed, $560,007; new mill 
and equipment, $1,238,000; addition to present mill and equipment, 
peg | now sulphite fibre plant, $350,000; total (engineers’ valua- 
The bonds of 1902 4 also secured by a second mortgage upon all 
property pledged under the $1,000,000 mencgane dated Jan. 2, 1899, 
valued at that time at about $3,000,000; $150,000 of said bonds have 
been already paid off and $50.000 are payable on Jan. 1 of each year. 
The property securing the bonds of 1899 consists of timber lands, 206,- 
480 acres, $2,200,000, and manufacturing plant at Berlin, $700,000, 

The Ss covenants that it will annually, on or before Aug. 1 
pay to the trustee thesum of $175 for every 1,000 feet of logs ow 
upon the mortgaged premises during the preceding logging season, 
such moneys to be applied to the payment of bonds of 1902 maturi 
im such year; and thereafter toward the retirement by lot of bo 
maturing in or after the year 1917, or earlier [provided no bonds of 
later maturity are outstanding]. This provision becomes operative 
Aug. 1, 1905, on which date the ee covenants to pay to the 
trustee for the same purpose asum of money estimated in the same 
manner, to cover cuttings during the two logging seasons next pre- 
ceding said date. 

The Berlin Milla Co. was incorporated in 1888 under the laws of 
Maine with a full-paid capital stook of $500,000, which was increased 
in 1892 to $1,000,000, and again in 1902 to the present capital of 
82,500,000, Its 350,000 acres of selected spruce timber lands owned 
in fee in Maine and New Hampehire are well located, lying mostly 
within the drainage of the Androscoggin River. Besides the Berlin 
plant, including water power, the company owns a smaller lumber 
mili in Farmingdale, Me., and a planing mill, wharf property, offi 
etc., in Portland, Me., and has a one-half ownership in the $1,000, 
stock of the Burgess Sulphite Fibre Co. 

Upon the compietion of a fall year’s operation of the entire plant, 
the company estimates earnings to be at least as foliows: Net earn- 
ings on basis of present plant, $203 000; net earnings from new plant, 
additional, $250,000; total net earnings, $453,000; 5 per cent iater- 
est on $3,450,000 bonds to be outstanding Jan. 1, 1905, $172,500; 
surplus earnings, $280,500; stumpage on basis of present plant (to be 
increased to supply new plant), $80,000; total, $360,500; annual pay- 
ment on account of principal, $150,000, surplus for dividends, $ 210,- 
£00. [The present earnings are based on the average results for the 
four years ended Nov. 30, 1901.) 


The same firm is off-ring at 10744 and accrued dividend a 
limited amount of the company’s $500,000 6 p. c. cumulative 
preferred stock, subject to call at $120 per $100 share. The 
common stock is $2,000,000, all full-paid .—V. 68, p. 280. 


Baffalo & Susquehanna Iron Co.—Lease of Mesaba Iren 
Ore Deposits.—The *‘ Monthly Balletin of Investments,” pub- 
lished by Fisk & Robinson, says: 


In connection with the announcement of our purchase of $3,000,000 
of first mortgage 5 per cent gold bonds of this company, the statement 
was made that negotiations bythe company for the control of de- 
posits of iron ore in the Lake Superior district were welt advancad, 
We are now authorized to say thata fifty-year lease of valuable ore 
lands on the famous Mesabs Range near Hibbing, Minn., has been 
secured, The tract — is known to contain not less than 10,000,- 
000 tons of ore, and drilling explorations now under way are expected 
to reveal much more, The top of the bed liés only 15v feet below the 
surface of the ground. The work of construction of the furnaces at 
Baffalo is progressing satisfactorily, and it is expected that the plant 
will be in operation by September, 1903.—V. 75, p. 79. 


California Gas & Electric Corporation.—Bonds.—The 
shareholders will vote at the office, No, 824 Pine St., San 
Francisco, on the question of creating $10,000,000 of 80-year 5 
p. c, $1,000 gold bonds, secured by a trust deed or mortg 
of ail property now owned or hereafter acquired. A, W. 
Linforth is Secretary.—V. 74 p. 990; V. 78, p. 1266. 
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Chicago Pneumatic Tool Co.—Harnings,—The results for 
the nine months ended Oct. 1, 1902, are reported as follows : 
Total sales, $1,474,797, contrasting with $964,000 by constit- 
uent companies for year 1901; net earnings, $584,649; de- 
preciation, $42,886; two quarterly dividends of 2p. c. each 
on the $5,300,000 stock (all common) $212,000; balance, $329,- 
oF. Another dividend of 2 p.c. was paid Oct. 10.—V. 74, 
p. 1810. 

City & Suburban Sa x Telephone) Associa- 
tion of Cincinnati. —New .—The stockholders of record 
Nov. 1 will be entitled to purchase $173,250 new stock at par 
at the rate of one share [par $50] for every 20 shares held.— 
V. 72, p. 482 

Dallas (Tex.) Electric Light & Power Co.—Consolidation. 
—S¢ee Dallas Electric Corporation under ‘‘Railroads” above. 
—V. 7b, p. 344, 187, 

Dallas (Tex.) Electric Co.—Consolidation.—See Dallas 
Electric Corporation under “Railroads” above.—V, 75, p. 
844, 187. 

Fulton (N. ¥.) Fuel & Light Co.—Purchase.—Noble, 
Moss & Co. of Detroit purchased the plant of the Pbcenix 
Natural Gas Co. and have organized the Fulton Fuel & 
Light Co,, with a capital stock of $125,000. The officers are: 

James A. Foster, Falton, N. Y., President; H. W. Noble, Detroit, 
Vice-President; Wm. Moss, Detroit, Treasurer; and O. W. Tippey. re- 
centiy Assistant General Superintendent of the Detroit City Gas Co., 
Secretary and General Manager. 

The new company will erect an artificial-gas plant, as the 
natural gas is giving out. 


Houston (Tex.) Water Co.—Proposition to Purchase.— 
The city recently brought suit against the company for $116,- 
596 for breach of contract to supply sufficient fire pressure. 
Subsequently, on Sept. 15, the City Council passed a resolu- 
tion announcing that the city is able and ready toissue bonds 
for the purchase or building of a water works plant, and in- 
viting the company to put a price upon its plant and state its 
terms of sale under contract of Nov. 30, 1878.—V, 68, p. 671. 

International Mercantile Marine Co.—Additional 30 Per 
Cent of Underwiting Called.—J. P. Morgan & Co, have 
issued a cali for 30 per cent additional of the underwriting, 
payable Oct. 10, making 80 per cent called to date (see V. 74, 
p. 941, 1098,).—V. 75, p. 735. 

International Paper Co.—Competition.—See Berlin Mills 
Co. above.—V. 75, p. 440. 


Jones & Laughlin Steel Co.—Bonds Authorized.—The 
shareholders on Wednesday ratified the proposition to issue 
$10,000,000 bonds, None of the bonds will be offered to the 


public.—V. 75, p. 669, 242. 


Kanawha & Hocking Coal & Coke Co.—Strike Over.—See 
ee we Roads” under “Railroads” above.—V, 74, 
p. , 


Lincoln Water & Light Co.—Officers.—The following 
directors are announced : 


Charles E, Kimball (President) and Edward Bruce Hill of New York 
City; P. B. Warren, O. Millard and Ralph Blaisdell of Springfield, Ill. 


Thomas C. Wellman of New York City is Secretary and 
Treasurer. Itis expected thatthe property of the former 
Lincoln Water, Light & Power Co. will be taken over 
shortly.—V. 75, p. 613. 


Lowe Coke & Gas Security Co.—Stock Paid In,—A certifi- 
cate has been filed at Wilmington, Del., showing that cap- 
ital stock of $20,145,000 had been paid in.—V. 75, p. 188, 


Massachusetts Gas Companies.—No Foreclosure.—Earn- 
ings.—The “* Boston News Bureau”’ says : 


We understand that all of the New England Gas & Coke 5 p. o. bonds 
and all of the stock. with the exception of a couple of hundred shares, 
have been deposited under the reorganization plan. There will be no 
foreclosure sale of the property, asettlement having been effected out 
of court. Receiver Burnett has turned over to the Massachusetts Gas 
fomgaties all the assets in his possession, and the New England Gas 
& Coke Co. is now buta memory. Weare informed that the new com- 

y is at the present time ceowthe Bae earnings, from the feerotion 
of the Everett plant and the Massachusetts Pipe Line Oo. and from the 
treasury assets, of 4 B c. on the preferred stock and about 4 p. o. on 
the common stock ividends on the Massachusetts Gas preferred 
commenced to accrue Dec 1, 1902, and are payabie onthe first days of 
June and December in each year, The company has plans in view for 
=< —e and betterments that will materially increase its business 
and profits. 

When the receiver was relieved of his trust, he turned over a cash 
balence to the new company of $413955, obtained as follows: 
Profits from operation of Everett plant (6 mos.), $214,455; divi- 
dends and interest on treasury securities, $199,500 The Court 
provided for the payment of the $244,746 receiver's certificates and 
the $85,968 expenses of the receivership through the sale of certain 
treasury assets. 

Large stockholding interests in the Bay State Gas Oo. of Delaware 
are understood to havein preparation a suit against the Mercantile 
Trust Co. and H. H. Rogersaand F. W. Whitridge individually as trus- 
tees, to recover large damages for alleged breach of trust in connec 
tion with the attempted turning over of the properties to the Whitney 
interests in 1896, which resulted in endless litigation and finally a de- 
fault and receiyership. This suit will not affect Kidder, Peabody & 
Oo, and their assuciates in consolidating the Boston companies, as 
they are not a party to the complaint. With the New Jersey Co. in the 
hands of a receiver, and a default in the a feng of the sinking fund 
and interest of the Boston United Gas let and 24 ssries bonds, any 
cunt that the Bay State Gas Co. of Delaware might have in the Bos- 
ton field wiil be wiped out. This leaves a clear road for Kidder, 
Peabody & Oo. and associates to sooanee the Boston companies 
eons, the Boston United Gas lst and 2 series bonds. To date 95 
p. ©. of the 1st series and 85 p. 6, of the 24 series bonds have been de- 
posited under the call of the Massachusetts Gas people. 


The New England Gas & Coke Co. has given the Massa- 


New England Asbestos Mining & Milling Co.— Increase gy 
Stock.—At a meeting in Fall River on Sept. 29 the 
holders voted to increase the capital from $500,000 to $1,509,. 
000. to purchase three Canadian asbestos mines—the B-ayg 
at Thetford, the Johnson at Biack Lake and the Br . 
P. Q., mine. The purchase price of these mines is $675, 
of which the present owners of the properties are willing 
take $330,000 in stock. G. Frank Allen is President, 


New Long Distance Telephone Co.—Dividend.—A diyj. 
dend of 8 percent was paid Oct. 1 onthe $753,200 capital 
stock and, it is announced, that on Jan. 15, 1903, qu 
dividends of 1 per cent will be begun. The company fall 
to have 718 miles of pole line and 2,148 circuit miles of wire, 
See V. 75, p. 669, 


Northern California Power Co.—Listed in California, 
The San Francisco Stock & Bond Exchange has listed $49, 
000 of the authorized issue of $1,000,000 30-year 5 per cent 
bonds; sinking fund first six years 844 p. c. of the 
earnings; next ten years 4 p.c.; last fourteen years 6 p, ¢, 
Should the bonds not be obtainable at 110, the trustee cap 
invest the fund in other bonds.—V. 74, p. 1200, 


Pacific Coast Co.—Dividends Increased.—The company oy 
Thursday declared quarterly dividends of 114 per cent on ali 
three classes of stock, payable Nov. 1 on stock of record 
Oct. 17. The rate upon the common was raised from 4 to§ 
end cent, and under the provision entitling the second pre 

erred to participate equally with the common in dividends 
in excessof 4 per cent, a like increase was ordered in the 
distribution on those shares. This will increase by about 
$106,000 annually the dividend charge below shown. 

— report for the year ended Jane 380, 1902, 
shows: 





Fiscal Gross Net Total Chargesand Diwid’s Balane, 
year. earnings. caraings. net income. imvrove’ts. ata, 
1901- 02...... $5,074,207 $1,988,691 $1,129,806 604 19,250 $i 
1¥00-01...... 6,137,546 1,150,870 1,203,719 4r2,108 616,250 226,901 
1899-00 200,448 1,404,788 1,451,854 478,730 585,937 487,178 


—V. 73, p. 958, 963. 

Phenix Iron Co.—Dividends.—The director shave declared 
a quarterly dividend of $1 75 per share upon the $800,000 cn- 
mulstive preferred stock, and a dividend of $2 per share on 
the $700,000 common stock, both payable Oct. 31 to stock- 
holders of record Oct. 8.—V, 69, p. 909 


Potomac Electric Power Co.—Consolidation.—The United 
States Electric Lighting Co. and the Potomac Electric Power 
Co., both controlled by the Washington Railway & Electric 
Co., and together supplying all the electricity for public 
lighting and power purposes in the District of Columbia, 
were consolidated on Sept. 30 under the title of the Potoma 
Company, per plan in V. 75, p. 555 (under ‘Washington Gas 
& Electric Co.”). Just prior to the consolidation the United 
States Oompeny made a mortgage to secure its $310,000 im- 
provement 6s, due in 1907, and the $350,000 6 per cent certifi- 
cates of indebtedness due in the same year. 

In accordance with the plan already referred to (V. ok 
555), the Potomac Company will shortly cancel its $650, 
bonds (owned by the Washington Ry. & Electric Co.) and 
make a mortgage to secure: $2,500,000 of new bonds, Of the 
new issue $650,000 will be reserved to retire at maturity the 
aforesaid securities of the United States Company, $850,000 
will be used to discharge existing debts and provide for ex- 
tensions and improvements, and $1,000,000 will be reserved 
for fature requirements. The new bonds will not be guat- 
anteed either as to principal or interest by the Washington 
Railway & Electric Company; they are dated Oct. 1,1 
and will mature Oct. 1, 1927; interest 4144, payable April 
October, in gold; trustee, Commercial Trust Co. of New 
Jersey, There are none issued as yet. 

The consideration paid for the property of the United States 
Company was $3,250,000 of the stock of the Potomac Company 
and the latter has accordingly increased its capital stock from 
$1,000,000 to $5,000,000.—V, 68, p. 824, 


San Joaquin Electric Co., Fresno, Cal.—Sale Oct, 22,— 
The foreclosure sale is set for Oct. 22 at Madera, Cal. The 
upset price is $350,000, See description of property in V. 7%, 
p. 3 


Steel Steamship Co.—Bonds Offered.—The Federal Trust 
Co. of Cleveland has recently been placing at par and in 

this company’s $600,000 5 per cent first mortgage $1,000 gold 
bonds, dated June 1, 1902, due in series (A, B, C, etc.) of 
$50,000 each, from Dec. 1, 1908, to Dec. 1, 1914, both inclusive. 
The bonds are secured by a firat mortgage to the Federal 
Trust Co,, as trustee, on five new steel freignt steamers, each 
of 6,000 tons capacity; total cost $1,200,000. The capital stock 
is $1,000,000, of which $800,600 has been issued. Tne com- 
pany is an Obio corporation entailing upon the stockholders 
a liability of twice the amount of the atock. J. C. Gilchrist 
is President.—V. 74, p, 156. 


Subarban Gas Co. of Philadelphia.—Bonds Offered.—Dick 
Brothers & Oo, of this city and Philadelphia, brokers, offer 
at 101'50 and interest $400,000 of this pe ea dy present is- 
sue of $850,000 first mortgage 5 per cent sinking faad $1,000 
gold bonds, dated April i, 1902, due April 1, 1952. but_sab- 
Jeot to redemption at 108 and interest, April 1, 1907.—V. 73, 
p. , 

Tennessee Coal Iron & RR.—Strike.—See ‘Anthracite 
Coal Roads” under “Railroads” above.—V. 75, p. 621, 136. 


— 





chusetts Gas Companies’ trustees a mortgage for $8,000,000, 
covering the Everett plant, real estate, etc.—V. 75, p.786, 552, 





c#” For other Investment News see Page 803. 
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FIFTH ANNUAL REPORT—FOR FISCAL YEAR ENDING 


Documents. 


JUNE 380, 1902. 





READING COMPANY, GENERAL OFFICE, } 
PHILADELPHIA, October 13, 1902. j 


To the Stockholders of Reading Company: 


The Board of Directors submit their report for the fiscal 
year ended June 30, 1902, of Reading Company, the Phila- 
delphia & Reading Railway Company and The Philadelphia 
& Reading Coal & Iron Cousens. ‘ 

The joint operations of the three Companies for the past 
fiscal year, as compared with the previous fiscal year, were 
as follows: 

1901-1902. 1900-1901. 


ss receipts of three Companies. $61,347,193 25 $62,143,471 50 | 
Sree cxpomesed three Companies. 45,135,549 59 46,621,008 15 | 





3 $16,211,643 66 $15,522,463 35 | 
< fixed charges and taxes 
nh tallow 2d 13,882,817 46 12,859,376 30 | 


of three Companies... .......-.. 


ings of three Companies before 
“payment of Reading Company's divi- | 
ends and Genera! Mortgage Sinking 
TEL ao ponen cop <pcocspeconpecc cee ysséce $2,378,826 20 $2,663,087 05 
The increase of the total fixed charges and taxes of the | 
three Companies resulted principally from the payment of a | 
full year’s interest last year upon the Jersey Central Col- | 
lateral Trust bonds, as against three months’ interest | 
included in the accounts of the previous year, and the pay- | 
ment of interest on Car Trust certificates Series B and C |} 
issued during the year. 
This increase of fixed charges is offset by the increased | 
earnings from the same sources. 
The net result of the business of the three Companies for 
the past fiscal year was as follows: 
1901-1902, 
READING COMPANY. 
$5,312,129 10 
82,347 93 


$5,229,781 17 
3,693,835 48 


$1,335,945 69 


Net earnings.............- 
Fixed charges and taxes.... 


Out of which was paid : 
General Mortgage Sinking 
n .--. $443,935 29 
Dividend First Preferred 
Stock, March 8, 1902, at 
2 per cent......... -- 560,00000 1,003,935 29 


Surplus. $332,010 40 | 


PHILADELPHIA & READING RAILWAY COMPANY. 


Receipts $29,515,534 56 

Operatin 16,516,495 70 
Net earnings............. $12,999,038 86 

Insurance fund .............. $246,044 35 

Equipment renewal...... ; 666,133 05 

Improvements......... .....- 1,341,325 81 2,253,503 21 


10,745,535 65 
9,519,123 48 


«1,926,412 17 | 


$1,558,422 57 | 


g expenses...... 














Fixed charges and taxes..... 


ee 


1901-1902, 


.-| $12,436,159 44 | $12,391,307 46 $11,371,202 
11,205,307 46 10,079,427 41} 9,750,401 
meer Traftic 4,880,705 14| 4,561,392 52 | 
Miscellaneous. ...... 528,836 28 | 469,126 87 
MGS tay ivcde. »ese é 119,369 82 116,167 38 


Total P. & R. Ry $29,170,378 14 | $27,617,421 84 
Other sources....°........ 345,156 42 726.748 18 


$29,515,534 56 | $28,344,169 72 


Coal Traffic.......... 
Merchandise Traftic 


$26,109,733 


$26,902,987 





( 





The gross receipts of the Railway Company increased 
$1,171,364 84 over those of the previous year, notwithstand- 
ing the loss of anthracite tonnage in May and June, and the 
surplus for the year increased $659,791 31; but the payments 
on accoant of fixed charges and taxes, insurance fund, 
equipment renewals and improvements were $262,001 75 less | 

n during the previous year. 

[The details of the accounts will be found in the Comp- 
troller’s report, to. ether with other extended statements, in 
the pamphlet report. | 

e tonnage hanttecciie carried decreased from 10,523,891 | 
tons in 1900-1901 to 9,465,953 tons in 1901-1902, a loss of | 
1,057,988 tons, or 10°05 per cent, and the tonnage of bitu- | 
minous coal increased from 5,018,491 tons to 6,087,088 tons, a 
gain of 1,(68,597 tons, or 21°29 per cent. The revenue from | 


1900-1901. | 1899-1900. 


4,437,849 70 | 
436,084 32 | 
113,994 97 | 

53 | $22,456,192 81 | $21,475,241 64 | $20,235,294 19 

723,253 66 | 


PHILADELPHIA & READING Coal & IRON COMPANY. 

1901-1902. 
$26,519,529 59 
24,156,892 93 


"$2,362,636 66 


a eT ey ere 
ee aS 
Net earnings....-.... 
New work at collieries 863,428 15 
Interest at 11g per cent on 
debt to Reading Company. 888,780 61 
Depletion of lands fund (5 
cents a ton on coal mined). 374,101 06 


2,126,309 82 
236,326 84 
419,858 50 


Fixed charges and taxes 
Deticit........ 


Surplus of three Companies for year 
ended June 30, 1902.. coche lbbnwoss $1,374,890 91 
Accumulated surplus of three Companies 
from Dec. 1, 186, to June 30, 1901_... $3,871,723 97 
Less Dividend on First Preferred Stock, 
paid Sept. 10, 1901, out of Reading 
Company’s surplus....... Praddvesocnendoad 560,000 00 
——-— 3,311,723 97 


183,531 66 


The net addition for the year to the total surplus of the 
three Companies was $1,374,890 91, making the total surplus 
as of June 30, 1902, $4,686,614 88. The experience of the 
last few months, during which the anthracite traffic on the 
Company’s lines has been suspended through the strike 
among the miners, has demonstrated the wisdom of main- 
taining a sufficient surplus. 

The stock issued under the Reorganization Plan provides 


| that “* The First Preferred Stock is entitled to non-cumula- 


tive dividends at the rate of, but not exceeding, four per cent 
per annum, in each and every fiscal year, in preference and 
priority to any payment in or for such fiscal year of any 
dividend on other stock; but only from undiv:ded net profits 
of the Company when as determined by the Board of Direc- 
tors, and only if »nd when the Board shall declare dividends 
therefrom.” 

The earnings for the fiscal year, therefore, form the basis 
of dividends. The fiscal year ends 30th of June, and the 
accounts must be made up and books closed as of June 30th. 
The practice has been, for convenience of accounting, to 
charge up the dividends paid during the fiscal year without 
reference to the time when earned. The September divi- 
dend of 1901 was paid out of the earnings of the fiscal year 
ending June 30, 1901. In the above statement this dividend 
is not charged against the income of the present fiscal year, 
but it is deducted f:om the surplus shown by the last re- 

ort, to wit: Surplus fiscal year June 30, 1901, $3,871,728 97, 
rom which deduct dividend of September, 1901, $560,000, 
leaving a balance of accumulated surplus, $3,311,728 97. 

Improvements, insurance, equipment renewals, the new 
work at collieries and the payment into the depletion of coal 
lands fund have all been charged to expenses. 





PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several 
classes of business for the last seven years (the period in 
each case being the twelve months ending June 30) were as 
follows : 





Year ended June 320. 


1898-1899. 1897-1898. 


77 | $10,085,700 82 | $9,931.895 97 

77| 7,824,888 41, 7153,16988 | 

4,012,728 77 | 3,877,546 68 | 
420,364 58 | 389,951 21 
112,510 23 | 112,677 90 


1895-1896. 
$9,706,230 28 
7,141,240 22 
3,994,328 60 
382,182 17 
100,780 15 


$21,324,761 42 
656,863 82 


$21,981,625 24 


| 

| 1896-1897. 

$9,535,676 77 

6,455,030 63 

3,763,890 07 
377,529 21 
103,157 51 





546,394 82 | 511,592 60 | 511,570 13 
19 $23,002,587 63 | $21,986,834 24 $20,746,864 32 





coal traffic increased from $12,391,307 46 to $12,436,159 44, a 
gain of $44,851 98, or ‘36 per cent. 

Merchandise traftic increased from 14,535.083 tons to 
16,413,700 tons, a gain of 1,878,617, or 12°92 per cent, and the 
earnings therefrom increased from $10,079,427 4: to $11,205,- 
307 46, a gain of $1,125,880 05, or 11°17 per cent. 

The number of passengers increased from 22,697,295 to 
24,987,177, a gain of 2,289,882, or 10°09 per cent, and the pas- 
senger revenue increased from $4,561,392 52 to $4,880,705 14, 
a gain of $319,312 62, or 7°00 per cent. 


IMPROVEMENTS, 


The sum of $1,341,325 81 was spent during the last fiscal 
year for improvements and charged to expenses. These 
improvements were as follows: 
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WS TRI iin occdss cedsssccbasecicesscteo iimseevew ebooks $159,277 52 
Extension of main, second and third tracks ........ -- 187,67650 
Passing and lay-off sidings; cross over tracks............ 8,547 39 
Yard tracks; depot and shop tracks; coal yard tracks; 
Manufactory tracks ..... 0 .-- -nneecncnoce--eeeeccee 203,651 14 
Steel and iron bridges, stone bridges and culverts........ 221,244 94 
—— plants ~ < oa ee = 164,208 60 
‘assenger stations and shelters; fre stations, water 
and tuel ee a ’ Lpidecsomavednds ttheaas 171,872 74 
wl and _—_ houses; turn-tables 68,413 69 
Docks an Pi ceccndnsacaseanhes 
DTI onccn neces cwsves ccne swnscecane snosccocucesousuescuce 50,707 86 
$1,341,325 81 


The real estate acquired during the past year was mainly 
for the improvement of the terminal facilities at Harris- 
burg, and for double-tracking of the Chestnut Hill Railroad, 
for the new freight yards at Pottstown and for the ultimate 
extension of the yard room in the vicinity of Spring Mill on 
the Main Line. Numerous pieces of real estate were ac- 
quired at various ponte on the line to provide additional 
freight facilities and for like purposes. 


The principal part of the expenditure for tracks, etc., was 


made in the change of the alignment and the elimination 
of grade crossings at D. & M. Junction and the construction 
of new second track between Boiling Springs and Carlisle 


Junction, on the Philadelphia Harrisburg & Pittsburg | 
Railroad ; the construction of a new third track between | 


Birdsboro and Monocacy 01 the Main Line, in connection 
with the Reading Belt Railroad; the construction of new 
second track on the Chestnut Hill Railroad, to facilitate the 
operation of that line ; and the construction of new third 
and fourth tracks at Nicetown,a partof the extensive im- 
rovements made in the last few yearsin the vicinity of 
ayne Junction, designed to provide for the steady increase 
in the surburban traffic. A number of new colliery branches 
were built and some additional second and third tracks 
laid where the traffic is heaviest. 

The expenditures for new passing and lay-off sidings were 
made at various points, but were not very large in any par- 
ticular locality. 

The expenditures for yard tracks were nearly as large in 
the past year as they were during the preceding year. 
resulted 
at Rutherford, near Harrisburg, and at Abrams, near Phila- 
delphia, and of the additional track at Port Richmond, 
which were laid in connection with the new pier ‘‘D,” and 
to provide other freight facilities, and to the commence- 
ment ef work upon a new railroad yard in the vicinity of 


Pottstown, which the increasing traffic of the iron industries | 


in that locality require. Additional sidings on the Steelton 
Branch and at Harrisburg, as part of the new freight ter- 
minal, and at various pvints in the coal region, make up the 
total of the expenditures for this purpose. 

The increase in the mileage from the expenditures for 
track extensions, etc., was as follows: 


Length of Road........ weeer conceccccecesccs cs coccae cccccecccs rhe miles, | 


ORES SRNL .nucnednnsenccncces<<asecneudscceene = 
CUS Third and Fourth Tracks... ..0.cccceccces-cocens 158 “ 
ede eae 32°64 “ 
Total increase in mileage. ...........20-----2-eeceeseneses 41°73 miles. 


The expenditures in connection with bridges were unusu- | 
The bridge over the Schuylkill River, at Poplar | 


ally large. 
Neck, on the Wilmington & Northern Railroad, which will 


be used in connection with the Reading Belt Railroad, was | 
strengthened ; work was continued upon the new bridge at | 


Nicetown and also upon the bridge carrying the North 


Pennsylvania Railroad over Allegheny Avenue, Philadel- | 


phia. Large expenditures were made on account of bridges 


in the work of double-tracking the Chestnut Hill Railroad | 
and considerable work was done in the way of replacing | 


wooden with iron bridges at different points. 

The work of protecting the line between Reading and 
Harrisburg with s gnals, which was begun in 1901, was com- 
pleted during the past fiscal year, and new interlocking 


pants were erected at Port Clinton, Nicetown Junction, | 


Jenkintown and at other points. So far as protecting the 
line by means of signals is concerned, all of the most im- 


portant work has been done, and the expenditures hereafter 


will be principally in the way of renewals, etc. 


New passenger stations were erected at a number of | 
stations during the past year to provide facilities which the | 


business has for a long time justified, but which from time 


time been delayed on account of the pressure of other work. | 


With the exception of the passenger station at Schuylkill 


This | 
rgely from the completion of the extensive work | 


| Haven, nearly all the expenditures have been in cenn 

| with the surburban service in the vicinity of Philadel}, 

| The contract has been let for the construction of the new 
| passenger station at Harrisburg and work has been g 

| but no payments on that account are included in the aboyg 
| statement. Several new freight stations were erected 

| considerable work was done on the new freight station a 
| Harrisburg. Water and fuel stations at Rutherford wer 
te oe for shop and h mae 
| e expenditures for shop and engine houses were 
artacigally at Rutherford. 

| Nearly all of the expenditures on account of docks anj 
| wharves were made on Pier “D,” Port Richmond. This 

| was opened for business on November 15, 1901, and the 

| payments on account of its construction were made during 
| the past fiscal year. The capacity of the pier is 30,000 tens, 
| and it is said to be one of the largest in the world. 


INSURANCE FUND. 


The sum of $246,044 35, together with the interest received 
from iavestments in the fund amounting to $20,140 7% 
a total of $266,185 13, was contributed to the Insurance 
Fund during the past fiscal year, out of which losses from 
fire or marine disaster amounting to $28,021 58 were paid, 
leaving a balance added tothe Fund for the year of $238. 
| 16855. The balance to the credit of the fund at the end of 
| the year is $635,533 19, consisting of securities valued at 
| $613,619 42, and cash amounting to $21,963 77, which is on 
| deposit separate and apart from the other funds of the com- 
| pany. 
igtanest EQUIPMENT RENEWALS. 
| The amount expended during the past year tor equipment 
| renewals was $666,133 05. These renewals were made in 
| pursuance of the covenants in the leases (under which the 
| Philadelphia & Reading Railway Company bolds all of the 
| equipment, railroad and marine), to maintain it in good or 
| d rand repair and to replace any that may be destroyed or 
| become unfit for use. 


OCEAN BUSINESS. 


The following statement shows the growth of the business 
| shipped from Port Richmond, whether to domestic or foreign 
ports, in several of the leading items: 


Year ended June 30— 1901-02. 1900-01, 1899-00. 1898-99. 1897-08. 1806-07. 
| Merc handise—tons 


|: SEMEN BBB nosey snccoacs 1,000,460 1,229,371 1,218,330 800,179 712,650 408,48 
| Anthracite Coal—tons 
2,240 Ibs. ... _ . ..-+01,469,499 1,819,249 1,739,23) 1,480,281 1,492,026 1,307,278 
Bituminous Coal—tons 
2,240 IDS........ .eeeel,011,335 1,024,873 826,856 780,307 62,301 565819 
| During the same years there were shipments as follews 
| from Port Richmond to rail points, mostly on the lines of 
| the Pniladelphia & Reading Railway: 


Tune 30— 1901-62. 1900-01. 189¥-00. 1898-09. 1897-08. 1896-07 


Year ended § 
Merchandise and Lron 
Ore—tons 2,00 lbs... 748,060 712,476 682,069 271,286 265,879 981,08 


| The large decrease in business from Port Richmond in the 
| years 1897-8 and 1898-9 was due mainly to the greatly les 
sened importation of iron ore. 

} 


READING BELT RAILROAD. 


The Reading Belt Railroad, around the City of Reading 
the necessity for which was fully explained in the ann 
report for 1900, was completed during the early part of 1 
and formally opened on May 15th, at a reception tende 
by the Board of Trade of the City of Reading to the officers 
of the Company. 

The Reading Belt Railroad has been leased to the Phila 
delphia & Resding a Company from July 1, 1902, ata 
rental sufficient to» pay the interest upon the bonds and & 
dividend of four per cent per annum upon the stock ef the 
Reading Belt Railroad. 


LOCOMOTIVE SHOPS. 


Much progress was made during the past year towards the 
completion of the Locomotive Shops at Reading, and a por 
| tion of them was put into service. The shops wil be en- 
tirely completed during the year 1902: 


EQUIPMENT. 


The rolling and floating equipment has been fully kept up, 
the valuation and the capacity being both larger than when 
~~ reorganization was made, as the following statement 
will show: 


| 








ROLLING AND FLOATING EQUIPMENT. 





















































June 30, 1902. December 1, 1896. 
No. | Capacity, Lbs. | Valuation. | No. | Capacity, Lbs. | Valuation. 
nn — | 

Locomotive Engines and Tenders. ...............-...-- se» 892 18,525,874 | $5,326,776 00 791 12,757,147 | $3,880 19019 
Binivedine, WIOIGAS OOPS <<... 0.5.00. <cckueccaccccccccceccences 37,571  2,214,810,400| 19,806,569 00 | 28,204 | 1,336,049,600| 10,781,222 00 
MINE RENEO  6ccriies oonnnrecndeccsdoasdesecepebina 1 | 2,453,91000| 723 2,104,344 00 
8 a RR 947| 17,229,600 362'48300| 698 9,281,760 221,000 00 
ST a OS - BS 2 eS Ent 52 a Ee iain ah, aan 
Total Rolling Equipment....................----------- $27,949,738 00 $16,990,356 19 
3,000 00 

ann CIEE BOG TINGS oon. rice 20, coccnessasccceve sence: 23 | 1,062,628 00 15 623,000 
ER ccoiveneninctisablsdacke. 1. .---c-0crcceces | 102 | 1/885;30900|} 103 816,850 08 
ach Pe sed, ke ieee ong (eli ——_—_——— 
Total Floating Equipment..................2...2...0-00- | 2,947,937 00 1,439,850 08 

‘ ( 
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se of average value of the several items has 
een the fact that in each class of equipment the new 
otive, car, tug or barge is larger and more costly than 
the old ones were. As of June 80, 1902, in comparison with 
December 1, 1896, the average value of all locomotives had 
increased from $4,906 to $5,971; the average value of freight 
ucing revenue has grown from $383 to $527; the 
steam colliers and tugs, whose average value in 1896 was 
$41,533, was, on June 30, 1902, $46,201, and the average value 
of barges, which was $7,980, had increased to $18,483. The 
deorease in numbers of the last item has been caused by 
ting out of service 49 canal boats of a capacity of 200 
s each; to offset which loss there have been added to the 
fleet 28 sea-going barges, each of 1,500 tons capacity, and 5 
other barges, each of 420 tons capacity. The total d value of 
the roHing equipment in our possession, including that 
owned and that eased, has increased from $16,990,856 19 as 
of December 1, 1896, to $27,949,738 00 as of June 30, 1902, and 
the value of floating equipment has increased during the 
game period from $1,489,450 00 to $2,947,937 00, making a 
total increase of value of $12,166,968 81. 
This increase has been contributed 


Reading Company from proceeds of Sale of 
erties sar Alba ees ve waweccccccccce cocese coccceccce $3,007,163 pi 


rganization Committee J ) 
seg 9,478,640 17 


By Car Trusts “ : 
Wilmi n & Northern RR. Equipment under 

. scstost ve 347,227 33 

$12,924,030 97 


Less account Philadelphia & Reading Ry. Co. Equip- 
ment taken out of service and not replaced............ 457,062 16 


$12,466,968 81 

The Philadelphia & Reading Railway Company will ac- 
count for the above stated sum of $457,06216 in new 

uipment as the same is constructed and placed in service. 
“tre equipment mentioned in the annual report for 1901, 
which had been provided for by an agreement to issue Car 
Trust Certificates to the amount of $3,200,000, known as 
Series B, has been delivered, and the certificates have been 
issued. The additional equipment, re pene of 1,500 
gondela cars and 100 flat cars, of 100,000 pounds capacit 
each, also referred to in that report, has also been delivered, 
and an issue of Car Trust Certificates, known as Series C, 
has beem made towards the cost of the.same. Thrse certi- 
ficates bear 44g per cent interest and mature, like the 
certifioates of the other issues, in equal semi-annual instal- 
ments during the next eight years. 

The need for additional locomotives, box, coal, refrigera- 
tor and stock cars, and passenger coaches became apparent 
during the past year, and orders therefor were placed to the 
extent of $2,706,624. An issue of Car Trust Certificates, 
known as Series D, to the amount of $2,500,000 will be made 
towards the payment for this additional equipment. 


EXTENSION OF NORTH PENNSYLVANIA RAILROAD COMPANY 
GENERAL MORTGAGE BONDS. 

In anticipation of the maturity, on January 1, 1903, of the 
$4,600,000 outstanding 7 per cent General Mortgage bonds of 
the North Pennsylvania Railroad Company, negotiations 
were opened early .n the year for the extension of the oonds. 
An agreement was finally effected whereby the bonds are 
to be extended from January 1, 1903, to January 1, 1953, at 
the rate of three and three-tenths per cent per annum, the 
holders having been given the privilege, up to a certain 
date, of having their bonds extended at par. 

Allof the benefits resulting from the reduction of the 
rate ef interest upon these bonds will, under the lease, inure 
to the Philadelphia & Reading Railway Company in reduct- 
ion ef its rental. The present annual rental payable in re- 
spect of these bonds is $315,000, After January 1, 1903, it 
will be $148,500, a saving of $166,500 per annum. 


PENSIONS. 


Preparatory to the establishment of a 
system for the protection of all faithful emp 


emanate pension 
, ‘ oyes who, from 
age or accident or other disability, may become incapable of 


earning a livelihood, the Board of Directors on Dec. 11, 
1901. authorized the retirement from active service of any 
empleye who had been, or may be thereafter, in the con- 
tinuous service of the Company or of its predecessor fora 
period of fifty years or niore, upon a pension of 50 per cent 
of his compensation at the time of his retirement, with a 
minimum of $30 per month for each pensioner. 

Under this authority of the Board thirty employes, whose 
ages range from sixty-five to eighty-one have been placed 
upen the pension roll. 

A general pension system is now in course of preparation 
and will be put into effect within the present fiscal year, 
The management desires to secure the hearty co-operation 
ef all the employes of the Company in improving the 
efficiency of the service and in securing for themselves regular 
employment under the most favorable conditions at just and 
reasonable compensation. Faithful and efficient service 
will be a sure means of advancement, and the pension 
system is the pledge of the Company that all its employes 
will be eared for when sickness and old age deprive them of 
the ability to work. 

In line with this policy, special efforts have been made 
from time to time to farnish accommodations for the com- 
fort, entertainment and instruction of the employes whose 
employment requires them at times to be at points distant 
from their homes. A large and commodious club house for 





the use of the employes has been constructed by the Com- 
pany, at Kensington and Lehigh avenues, Philadelphia, and 
assistance has been afforded to employes in other localities 
in Philadelphia and at ae on the line of the road 
to provide similar accommodations for their comfort aad 
convenience. 





THE PHILADELPHIA & READING COAL & IRON 
COMPANY. 


The total production of anthracite coal from lands owned 
and leased by The Philadelphia & Reading Coal & Iron 
Company in the year 1901-1902 was 8,198,274°11 tons, a de- 
crease of 1,055,699°17 tons from the production of the pre- 
vious year, or 11°4 percent. The decrease in production of 
the whole anthracite region for the year ended June 80, 1902, 
was about 10°2 per cent as compared with the year ended 
June 30, 1901. The decrease in the production of the whole 
region resulted from floods and strikes. The United Mine 
Workers of America ordered a strike of the miners on Ma 
12th last, from which date to the end of the fiscal year 
the collieries were idle. The production of the Coal & Iron 
Company was also considerably reduced by the freshets of 
December, 1901, and March, 1902, when many of the col- 
lieries were flooded and a few drowned out; some of the lat- 
ter being unable to resume full operations for several 
months. 

The coal purchased aggregate 1,034,290°02 tons, an increase 
of 66,855°11 tons, or 6°9 per cent, and the sales amounted to 
8,289,828 tons, a decrease of 810,688 tons, or 8°9 per cent 
from the previous year. 

The cost of coal mined and purchased for the year was 
$2°028, which is 205-10 cents higher than the cost for the 
previous year. This higher cost resulted principally from 
the following causes, viz.: The increased cost of labor, due 
to the advance in October, 1900, which affected the whole 
of the fiscal year ended June 30, 1902; the additional ex- 
penses attending the freshets of December, 1901 and March, 
1902; the increased amounteexpended for colliery and other 
improvements, and to the expenses in connection with the 
strike, with the consequent reduction in our tonnage. 

The total sum expended for colliery improvements, etc., 
for the past fiscal year was $863,428 15, as against $806,807 97 
for the previous year. 

The funded indebtedness of the Coal & Iron Company has 
been reduced this year by payments on account of the prin- 
cipal of the following loans : 

Divisional Mort Bonds 

P. & R. Collateral Sinking Fund Loan 

Bonds and Mortgage on Real Estate 55,000 
leaving a balance still outstanding of Divisional Mortgag 
$274,500, the larger part of which maturesin 1904, and of 
Collateral Sinking Fund Loan, $1,410,100. These Bonds 
were paid by the issue of General Mortgage Bonds, and 
— was given to Reading Company for the amount 
issued. 

In pursuance of the policy of the Company to make pro- 
vision against the depletion of the Company’s estate there 
was set aside, out of the revenue of the Company, the sum 
of $374,101 06, being 5 cents (5c.) per ton on all coal mined 
from the Company’s lands during the fiscal year. This sum, 
in addition to the amount not invested at the close of the 
previous fiscal year, bas been used in the purchase of securi- 
ties and the total amount now in this fund, including the 
cash, is $1,626,516 21. 

The management has decided that, in view of the steady 
increase in the consumption of anthracite coal, and im order 
to meet the loss of production caused by the lessened 
efficiency of labor and by reason of the exhaustion of certain, 
collieries, to expend about $3.500,000 in the sinking of seven 
new shafts and the construction of new breakers, machinery, 
etc. 

This amount will be expended proportionately during the 
next five or six years and can be paid for either out of the 
net revenues of the Company or from the Depletion ef Coal 
Lands Fund. 








READING COMPANY, 


The amount of General Mortgage Bonds outstanding was 
increased during the year $1,377,000, making the total bonds 
outstanding on June 30, 192, $67,639,000, as show by the 
balance sheet of Reading Company. This increase is ac- 
counted for as follows: 

Drawn to retire Divisional Coal Land Bonds of the Phila- 
delphia & Reading Coal & Iron Company 
Delivered to Reading Company in pursuance of the terms of 
the General Mortgage, for new acquisitions and better- 
ments, and in the treasury of the Company, as stated below 
Drawn under the terms of the General Mortgage, on account 
of an equal amount of the Philadelphia & Reading Rail- 
road Company 10-year Sinking Fund bonds, which were 
aid and ‘canceled out of the proceeds of the Sinking 
and of that loan 
Drawn under the terms of the General Mortgage, on account 
of — rents of Reading Company, which was paid and 
satisfie 


$201,000 


1,500,000 


114,000 


$1,820,000 

Less amount of General Mortgage Bonds purchased and 
canceled out of the proceeds of the Sinking Fund. 443,000 
$1,377,000 


Of the Gereral Mortgage Bonds referred to as having been 
issued during the year, the $201,000 drawn to retire the Div- 
ssional Mortgage Bonds of The Philadelphia & Reading Coal 
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& Iron Company, were delivered to the Reorganization Syn- 
dicate, which provided the funds to take up the maturing 
bonds; while the $114,000 drawn to retire The Philadelphia 
& Reading Railroad 10-year Sinking Fund Bonds and the 
$5,000 drawn to retire the ground rents, as well as the 
$1,500,000 delivered for new acquisitions and betterments, 
are in the treasury of the Company. 


DIVIDENDS. 


A dividend of 2 per cent upon the First Preferred stock 
was declared out of the surplus earnings of Reading Com- 
pany and paid on September 10, 1901, and on February 6, 
1902, the Board declared, out of the surplus earnings, a divi- 
dend of 2 percent upon the First Preferred stock, which 
was paidon March 10, 1902. Upon the declaration of the 
last-named dividend, the Company paid to the Trustee of 
the General Mort gage $443,935 29, being the amount required 
for the Sinking Fund, and represented five cents per ton on 
all anthracite coal mined during the calendar year 1901 
from lands owned by the Philadelphia & Reading Coal & 
Iron Company and pledged under the General Mortgage. 
This sum of $443,935 22 was also paid out of surplus earnings 
and was applied by the Trustee to the purchase of the 
443,000 General Mortgage Bonds referred to above, which 
bonds have been canceled. 


GENERAL MORTGAGE BONDS. 

.On December 11, 1901, Reading Company certified, as pro- 
vided in the General Mortgage, to the Trustee thereof, to the 
application of the $1,500,0:0 General Mortgage Bonds, which, 
as stated in the annual report of 1901, have been delivered 
to it for new acquisitions and betierments. These new 
acquisitions and betterments consisted of: 
SS SE See . sebampasiones -~0s hh, lO wel. Ob 
For construction upon properties of Reading Co........ 81,069 13 
For construction upon properties of Port Reading RR, 

Oe z..: 43,899 67 


latipes Meiiien <i’ = : hitb shee ses neb trot, 22,800 78 
For construction upon properties of North East Penn- 
sylvania RR. Oo ......-.-. BLE sb le bes wcbeds 23,334 41 
For construction upon properties of Philadelphia & 
SORE DWREG BIRO 55 5. nccewesibecc oon ene-cavensencwedd 14,680 59 
$1,378,151 60 
Add balance from previous certificate.................... 158,148 09 


$1,536,299 69 

All the property thus acquired which did not become 
directly or indirectly subject to the General Mortgage has 
been conveyed to the Trustee by a special supplemental 
mortgage. 

Upon the filing of the certificate referred to the Trustee 
delivered to Reading Company the $1,500,0 0 General Mort- 
gage Bonds stated in the preceding paragraph to be used for 
further acquisitions and betterments. 


CENTRAL RAILROAD COMPANY OF NEW JERSEY. 


The results of the operations of the Central Railroad Com- 
pany of New Jersey have entirely justified the large interest 
therein which was acquired by Reading Company in 1901. 
The income received during the past fiscal year from the 
stock of that Company has been more than sufficient to meet 
the fixed charges created by Reading Company to make the 
purchase. 

NORRISTOWN & MAIN LINE CONNECTING RAILROAD 
COMPANY. 

The connection between the Main Line of the Philadelphia 
& Reading Railway and its Philadelphia Germantown & 
Norristown Branch, in the vicinity of Norristown, has never 
been satisfactory, because it is made by means of a wooden 
bridge, which is constantly in danger of fire, and also 
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Year. 
Company .... s aelipisinen al 1901-02 
Company ....... Rabo Oab ca 1900-01 
Na rend Oe ales oh eee anes ia corennan p 
ene bDhie hs cutmemiegins Lubmbibennsias «neue 1901-02 
i ncnhonncdnsenompewen EEL etal Seo | et atng ee ERR ai) 1900-01 
ND EEN Neniiccliecek Sec awnnntasozcs é 
Company and Tenants.................- Sab Sekine annie Sole 1901-02 
GR GUE TODRRIA: 5050 sins nsee nest nce sccssivewsccene: 1900-01 
 idicndstensdbabesds-tevbsesnceascnnseieansicwns 


because the passenger trains by way of the Philadelp! 
Germantown & Norristown Branch for Main Line pointg, 
not pass through Norristown. Years ago land was acquired 
in Norristown with a view to making the connection at g 
point which would be more favorable for the traffic, byt 
for various reasons the work of construction was from time 
to time postponed. During the past year the Norristown 
Main Line Connecting Railroad Company .was organized to 
construct the connection upon the land provided and t 
build the necessary bridges. The work was commenced 
early in the present year and will be finished early in 1 
The capital stock of the Norristown & Main Line Conn 
ing Railroad Company, amounting to $50,000, has been sub. 
scribed for by Reading Company, and the balance of the 
money required to complete the work will be raised by ap 
issue of $250,000 First Mortgage 4 per cent bonds, to be 
guaranteed by Reading Company, which have been sold, 


PURCHASE MONEY MORTGAGES. 


On September 3, 1901. an issue was made by Reading Com. 
pany of $280,000 purchase money mortgage bonds for the 
following purposes: 

I. To pay for the cost of the erection of the Port Richmond 
warehouse. This warehouse was erected mainly for the 
storage and handling of imported merchandise received by 
vessels discharging at the piers of the Railroad Company at 
Port Richmond, and also for the reception of flour and mer- 
chandise transported over the Company’s lines. The facili. 
ties thus afforded places the Railway Company in a much 
more advantageous position in the handling of the mer 
chandise business centering at Port Richmond. The ware. 
house has been leased to the Pennsylvania Warehousing & 
Safe Deposit Company at a rental that will pay the interest 
upon the expenditure and all expenses connected with the 
maintenance of the property. 

2. To pay for the lot of ground at the corner of Twenty- 
first Street and Allegheny Avenue, Philadelphia. This lot 
of ground adjoins the freight station property of the Raik 
| way Company and will be used for the extension of the 
facilities which the growing business in that locality de 
mands. 

3. To pay for the lot of ground on Beach Street near 
Noble Street, Philadelphia, and the adjacent wharf prop- 
erty. These properties are intended to be used in connec- 
tion with the large freight yards of the Philadelphia & 
Readivg Railway Company on the Delaware River. 

On April 1, 1902, Reading Company made an issue of 
$100,000 purchase money mortgage bonds. A _ portion of 
this issue of bonds was used to purchase the block of ground 
at Nineteenth and Indiana streets, Philadelphia, which will 
ultimately be utilized by the Railroad Company for the 
storage and cleaning of passenger cars, as the space now 
used for that purpose in the vicinity of Thirteenth and York 
streets is becoming inadequate, and can be used more ad- 
vantageously for other purposes. The balance of this issue 
of bonds was applied to the partial reimbursement of Read- 
ing Company for the expenditure in the acquisition of the 
elevator property at Twentieth Street and Pennsylvania 
Avenue, Philadelphia, which was for sale, and which, being 
directly on the line of the railway, can be used to retain the 
business contributory to the railway which has been for 
many years growing at that point. : 

The Board renews its thanks to the officers and employes 
of all the Companies associated with the Reading Company, 
who, by their faithfulness to their duties and their loyalty 
to the service, contributed to the successful operation of 
the Companies. 

By order of the Board, 
GEORGE F. BAER, President. 











THE PHILADELPHIA & READING COAL & IRON COMPANY—COMPARATIVE STATEMENT OF COAL PRODUCTION FOR 
THE YEARS ENDED JUNE 30, 1902 AND JUNE 30, 1901. 


From Lands From Lanis From Other 





Owned, Controlled. Lands, Tctal. 
$5,985,032 04 $267,280 11 $716,253 Os #6,968,566 03 
6,6U7,121 13 326,597 L1 992,916 14 8,016,935 18 


"$712,089 09 $59,617 00 $276,663 06 $1,048,369 15 















$1,084,153 16 
1,118,213 19 


$34,060 03 
$7,069,186 00 
7,815,335 12 
$746,149 12 


$145,554 12 
118,824 11 


Inc. $26,730 01 


$412,835 03 
445,722 02 


$32,886 19 





$716,253 08 
992,916 14 


$276,663 06 


$1,229,708 08 
1,237,038 10 


$7,330 02 


$8,198,274 11 
9,253,974 08 


$1,055,699 17 


THE PHILADELPHIA & READING COAL & IRON COMPANY—COMPARATIVE STATEMENT OF COAL PURCHASED FOR THE 





Purchased. 


From Tenants on Company’s Lands, included above. .....2....-2..---sceeesencccesccer-ees 


From other parties, not included above................. 


Total Coal Purchased.................-. Dedham chinks sdshttewbhns cas béndewy chines utente 





YEARS ENDED JUNE 30, 1902, AND JUNE 30, 1901. 





1901-1902. 


1900-1901. 


$769,900 10 $689,903 13 
264,389 12 277, 


$1,034,290 02 


»530 18 


~ $967,43411 | 


Inerease. 


$79,996 17 
Dec. 13,141 06 








———— ‘ 
$66,855 11 
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omapenG nan PHILADELPHIA & READING RAILWAY CO. AND THE PHILADELPHIA & READING COAL & IRON 
BEAD 0.—CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30, 1902, AND 
COMPARISON WITH YEAR ENDED JUNE 30, 1901. 











1900-1901. 


| 1901-1902. 
| 
| 





READING COMPANY. | 


Co.— 
xcoMe FROM P. & R. RY. 

Purchase Money Mortgage. 000 00 

a Decount Leased — etc..... 457, 833 23) 

t Delaware Kiver Wharves.....--... 50,000 00) 

Rent of Equipment... 1,576,000 00 


$1, 1 j s20U, 
575,621 30) 


50,000 00 
_)} 542,000 00 


$3,283,833 23 $3,367,621 30 





From OTHER SOURCES— 
Real Estate Rent ted .. 
Interest and Divid. Receipts. $i, 029,34 
Int.ondedtof P.& R.C.& 1. Co, 888, 


$110,155 86 





$94,317 17| 


1,918,127 69) 1, 39%, on 08| 
12 32) 
1,513,822 28 


$4,881,443 58 
61,507 16 


2,028,295 87] 


| 


$5,312,129 10) 
82,347 93) 


schuylkill Canal 





EXPENSES. . weereceee $4,819,936 42 


$5,229,781 17 
‘4 i} 
PHILADELPHIA & READING RAIL 


WAY COMPANY. 


ar fi $29,170,378 " 
From Railway Trafiic.. i , 
si »s (net 345,156 42) | 
—— | $29,515,534 56) 
es ceecseece $16,516,495 70) 
666,133 05 | 
1 ,341,325 81 
18,769,998 91) 


$28,344 169 72 


EXPENSES— 
Operating. . - 
Insurance. .--.-.- 
Equipment Renewal. 
Improvements... 


| $15,742,920 42 
233,934 61 

65 0, 507 59) 

1 ,938,989 ™ 


18,566,352 07 





10,745,535 65)| 9,777,817 65 


yp. & R. COAL & IRON CO. | | | 


| | 
SN rok ivan nsnesumenacropnineds | | $26,519,529 59) $28,917,858 20 





| | 
nseinicnindea 530,093 99 | $26,300,336 33) 
428 15) 806,307 97 
888, 780 61, | 886,504 62 
rid | 236,326 84 *. 
| 16,211,613 os 
| 


EXPENSES— 


Operating.. -- 

New Work at ¢ ollieries. iG 
st on Debt to Readin lo 

— . -| 26,283,202 75 $27,993, 148 92 


924,709 28 
$15,522,463 35 





Wet ROCOtEs soc nccscccvecccccoccsss | 





Fixep CHARGES AND TAXES— 
Reading Oompany 
Philadelpnia & Reading Railway Oo.: 
On Securities, ete., payable to Public. | 
On Securities owne by Reading Co.. 


i} 


| | $3,278,864 86 
86,235,290 25 9| 
3,283,833 23 
| 
| 


| 
$3,893,835 “| 
| 


9,211,196 79 


9,519,123 48 
369,314 65 


|. 3,867, 621 30 
419,858 50) 


hila, @ Reading Coal & Iron Oo. 
ety 12,859,376 30 


#2, 663,087 05 


13,832,817 46|| 
$2,378,826 20 


BNO Codeotenbeicwssudicnccndsans | 





$12 1859, 376 30 
3,367,621 30 


$9, 491,755 00 


$13, 832,817. 46 
3,283,833 23 


Fixed Charges and Taxes, as above 
Less income of Reading Co., included in fixed charges of Ry. Co., as above 


Net Fixed Charges and Taxes.................... phintnernpekend beets $10,548,9-4 23 


Dr. READING COMPANY—BALANCE SHEET JUNE 30, 1902. Cr. 





Amount. 
$67,639,000 00 
1,428,190 59 
500,000 00 
809,000 GO 
1,295,000 00 


23,000,000 00 


Amount. Total. 


«--«2$19,792,119 42 
2,107,650 00 


RAILROAD EQUIPMENT — 
Locomotive Engines and Cars... 
FLOATING EQUIPMENT — 
Colliers, Tugs, Barges, etc.... 


Real Estate ... 
Leased Equipment. 
Mortgages and Ground Rents . 


General Mortgage Loan, 1897-1997 -. 
Bonds and Mortgages on Real Estate... 
Delaware River Terminal Bonds 
Delaware River Terminal Ext. Bonds.. 
Wilm, & No. RR. Co. Stock Trust Certs... 
Reading Company —Jersey Central Col- 
lateral Gold Bonds. 
Railroad and Marine vet Trust 


$21,899,769 42 


16,962,576 21 
5,308,253 34 
262,414 99 


BonpDs-- 
Philadelphia & Reading Railway 
Company’s Bonds. . 


-seeeee-e0- 20,000,000 00 
Bonds of sundry companies 


- 19,102,835 43 


39. 


STOCKS — 


Philadelphia & Reading Railway 
Company’s Stoc ---- 20,000,000 00 


Certificates “Series B 


3,000,000 00 


| Railroad Equipment Trust Certificates 


| Series “Cc” 
102,835 48 | 
| Firet Preferred Stock.......... saeetees 28, 000, 000 00 
| Second Preferred Stock 

Common 8tock..... 


1,305,000 00 


--- 42,000,000 00 
ceccccsecse 70, ,000, ;000 00 


Philadelphia & Reading Coal & Iron | 


; Contingent Account (for 
matters in connection with fore- 


unadjusted 


$98,976,190 59 


140,000,000 00 


Company’s Stock 8,000,000 0: | 
Stocks of sundry companies. .......... 51, 244,303 80 79,244,303 60 | 


ee A & 


yeh IER & READING R’WAY Co. : 
Account Bonds and Mortgages re- 


closure sale, ete.).. 1,046,303 98 


CURRENT LIABILITIES— 
Current Business 
Accrued Interest, Taxes, etc. (est). .- 
Philadelphia & Reading Railway Co.. 


General Mortgage Bonds Purchased 
ana Canceled... 

Sinking Fund General “Mortgage Loan. 

SurpP LUS TO ey 30, 1901 


& READING COAL 


228,669 18 
645,408 85 


18,837 57 


79,002,720 56 
892,915 60 


47,500 60 
858,708 13 


SUNDRY RAILROADS, ETC _..-.-......... 
OURRENT AssETS — 


20 seeese 1,267,000 00 
623 95 

7467,901 31 
} *335, 945 69 


2,803,847 00 


91,739 84 
165,747 93 
623 95 
306,768 56 
168,983 87 


FROM WHICH DEDUCT— 
Sinking Fund General 

| Mortgage Loan 

| Amount of Dividend paid 

| 

| 





733,864 15 
$443,935 29 


560,000 00 
560,00000 1,563,935 29 


September. 
Amount of Dividend paid 
farch 1,239,911 71 


$243,422,945 83 | 
~~ - | 


$243,422,045 83 





D. JONES, Comptroller. 
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PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30, 1902. —_— 
' used, 
Amount, Total. | Amount, folly 
Ce a ese baraenae wed $79, 851,857 54 | Prior Mortgage Loans............. $5,241,700 00 agen! 
Sbbvesscenneccken 8,500,000 000 $88,351,857 54 | a ort. Loan, 1871- “loli... 18,811,000 00 prosp' 
. 2,720,000 PA ER egy RA Ae 
SOE a5 RE 70,777 21 Consoidated” “Mortgage “Loan, 1882- 
ro Reeiinns (W. & N. RR.)...... 346,640 50 1922-1937, First Series.............-.. ‘ain 717 00 Sin 
| Consolidated Mortage’ Loan, 1883- 
| _ 1933, Second Series. .........--cev-eee0 1,535 00 
| Debenture Loan, 1891-1941............. 8,500,000 00 Oo Pr 
| Purchase Money Mortgage............-. 20,000,000 00 $67,683,959 99 On Oo! 
| ices aslcttiaainias 
| Philadelphia Subway Loan.......... 2, 000.09 
| Bonds and Mortgages on Real Estate. . "tas ee ” 
| Capital Stock. .........-.senseseeeeeceeeee 20,000,000 % Div 
Bogen ASSETS— CURRENT LIABILITIES — and C 
Os NS LTE RCE Oe . 2,079,764 22 | Unpaid Vouchers and Pay Rolls........ $2,511,806 93 on thi 
Bile DN. s<cenetstibosetnoosone 701,322 60 | Railroad Companies .................-+ - 1,066,062 70 on th 
Freight and Toll Bills...........-..-..00+ 1,634,706 18 | Individuals and Firms.................-- 483.388 &7 dends 
Materials on hand..... diniiwnceeuulinin ies 1,891,126 88 | Rents Oe eS 260,740 50 
Railroad Companies..................... 1,597,439 46 | Interest Matured..........ccccecccccc sees 104.569 06 uary; 
Individuals and Firms ............------ 772,899 12 | Rent, Interest, Taxes, etc., Accrued.... 1,595,432 78 6,022,000% 
Reading Company ..........-+-------+s 18,837 57 8,696,096 03 | —-—_—_ 
—_——- — | Insurance Fund...... cece .cccccccoeceee 635,588 19 
Deposits account Insurance Fund...... 6,063 93 ti. 3 eee 696, tity The 
Insurance Fund Securities.............. 613, 1619 42 619,683 35 | Subway Sinking Fund.........-....... 236,494 99 the ag 
er | Wilmington & Northern RR. Co. Equip- 
Deposit acct. Subway Loan..........--. 236,494 20 ment acct. Lease.............-c00-+---- 346,640 50 
New Locomotive — Machine enact | Reading Co., acct. Bonds and Mort- comp: 
“17 Sa ie atl aa cia 1,213,186 89 | gages retired............20....-2eseeeee 47,5000 tion £ 
Diswmantled Equipment.............. ... 443,697 97 ficers, 
SURPLUS JUNE 30, 1901.........0-----.-+ 1,568,174 88 venie 
| SURPLUS FOR YEAR ENDED JUNE 30, 
PRIMES ka, Seo cee rater oes 1,226,412 17 2,794,587 95 - 
oe ——_——_—_.. 
$102,254,735 72 | $102,254,735 2 seam 
(se Pat sultin 
B. & 0. B.) hgh en D. JONES, Comptroller dm 
(E. es a 2 . és roller, Sta 
(on aks eae ae ec ass — ee appen 
Dr. THE PHILADELPHIA & READING COAL & IRON COMPANY—GENERAL BALANCE SHEET JUNE 30, 1902, Or. 
CAPITAL ACCOUNTS. Amount. Total. CAPITAL ACCOUNTS. Amount. Total, 
Coal Lands. $60,365,704 92 Divisional Coal Land Mortgage Bonds— 
Timber Lands........ 659,965 00 Little Sc = ee Navigation Co. Loan, 
New York and Eastern” Depot 707,002 19 ip $52,000 00 
Western Yards and Depots... 618,011 87 John H. ahem Loan, 1884-1904 fe 206,000 00 
Miners’ and Other Houses... 548,187 67 Leonard Reed Loan, 1893-1903....... 16,500 00 STATI 
Pottsville Shops, Real Estate. _ Im- pan UN 
provements -. Steen 359,666 99 $274,500.00 
oeeege Yards and Washeries........- 389,123 86 Coal Trust Five-Ten Year Gold Loan, Incom: 
Other Real Estate.................--- oi 117,787 58 BO BEE, TE viene cidcnncoics sents 3,600,000 00 Premit 
Improvements at Goliteries panne spabee 7,078,690 32 | P. & R. Collateral Sinking Fund Loan, Fund 
Equipments at Collieries......... exeee- 2,302,467 63 ROOT RUES nccsernnedneersucancabsdespene 1,410,000 00 Interes 
Deadwork at Collieries................. 3,711,477 31 —— —- — Inve 
Stocks and Bonds of Companies Con- 5,010,000 0 
| Re SE a ae 9,746,073 25 Sete monk Sia aienPenbh Rua dalek cis raales 8,000,000 00 
— ———_ — ading Company............ aan weesee 79,002, 
$86,614,158 59 | wehikarupaad tei: To 
OURRENT ASSETS. | CURRENT LIABILITIES, ee 
Cash om hand. .......csexce.cc2ec ceccns 1,920,845 67 | Pay-rolls and Vouchers..........-00----- 222,815 65 Uni 
Bills Receivable and Loans............ 264,210 97 Due for Coal Purchased.............-.... 18,115 25 Exchs 
Goal Accounts.....-..n00:-a++s00:se0es 840,344 72 | Due for Royalty on Coal Mined. -...-77: 51,010 90 eave 
Rent Accounts......... oses scseccccoce 1,581 36 | Freight and Tolls Due Foreign Roads. . 18,605 71 
Companies a Individuals...... ..... 437,220 40 Companies and Individuals.............. 157,660 40 year 
I Senger sanace 356,590 07 | Interest Due and Uncollected............ 33,087 50 provic 
Supplies and materials on hand....... 682,248 96 | Interest and Taxes Acorued...........-. 222, 929 27 27 ata p 
4,503,042 15 | on 729,244 08 
Depletion of (Cash deposited with Profit and Loss to June 30, 1901........ 835,647 78 ‘ be aff 
Coal Lands “ Drexel & Co.......... 1,983 67 Protit and Loss for year ended June 30, prope 
Romennee Seourities............-.. 1,624,532 54 Rais a shape 'cupenabshucssucucunssheanes 183,531 66 anil p 240, 
1,626,516 21 met Kar 
Stocks, Bonds and Mortgages........- 924,864 41 Septer 
$93,668,581 36 | $93,668,581 96 Uni 
nect t 
W. G. BROWN, Secretary. with 
— ——- a $800,0 
“UNITED STATES REDUCTION & REFINING COMPANY. B -. 
of Ch 
FIRST ANNUAL REPORT. ee 
(es - not 
CoLoRADO SprinGs, CoLo.,} | The acquisition of the plants of the Standard Milling & Pag 
August ist, 1902. | ee ee y, the Colorado-Philade!phia Rete , 
: Reducti _| Company at Colorado City, the Union Gold Extract 
ae ~S se oo. oe a oe motion & Be Company, the Metallic Rcteastien Company and the Uni 
9 oy: National Gold Extraction Company of Florence, Colora singer 
The business of your Company began on August 1st, 1901. | by your Company, Aug. 1, 1901, resulted in keeping in for 80 
This Report, the annual summary of the first year’s opera- | operation such plants as were necessary to accommodate all Tobac 
tions, is respectfully submitted for your consideration. business offered, thereby greatly reducing the cost per ton looee 
PLANTS OWNED for reduction and refining of ore. gon he 
: The financial showing is substantial evidence of the great Voting 
REDUCTION WORKS: economies effected by the reduction, in great quantities, of ler hh 
Standard Plant, | qojorado City. Colo ore under one management. This condition ee your Comp 
Colorado Plant, § ~ ys : Company to receive large a of ore, ich, prior to ford 
Union Plant, the formation of your Company, could ‘not be treated Sk 
Metallic Plant, { Florence, Colo. profitably. ay 
National Plant, |. The plant of the United States Smelting Compan Vir 
Secmeienn tt t located at Canon City, Colorado, was acquired early in Schley 
; ORES: year 1902, and results have fully equaled expectations. 
National Sampler, Goldfield, The supp ly of ore is obtained from Colorado and the ment | 
Cripple Creek District, Colo. Southern and Western States. ets wi 
SMELTING WORKS: BUSINESS OUTLOOK. $100.0 
The United States Smelting Co., Ore contracts of long duration have been entered into, terest 
Canon City, Colorado. which, together with improvements in various processes » 786, 
1 
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lendid physical condition of your plants 
used, and mined to a perfect standard, justifies the man- 
a be t in predicting a continuation of the first year’s 
prosperous conditions. 


gince the formation of your Company dividends have 


peen paid as below : 


rred Shares Issued 
—_— Shares Issued 


DIVIDENDS. 


$176,886 00 
118,038 00 


$294,924 00 


Dividends are being declared quarterly on both Preferred 
and Common Shares at the rate of six per cent per annum 

the Preferred and at the rate of four per cent per annum 
< the Common Shares. Both Preferred and Common Divi- 
Sends are yable simultaneously, viz: the first day of Jan- 
usry, April, July and October. 


GENERAL. 


The income, as shown in the statement of operations, is 
the aggregate of returns from all Plants in operation. 

The charges deducted against this aggregate return are 
composed of general expenses of all kinds, Taxes, Organiza- 
tion Expenses, Advertising, Legal Services, Salaries of Of- 
ficers, Corporation Fees, etc., which, as a matter of con- 
venience and comparison, are not separately apportioned to 
each Plant owned. ' 

Also there has been deducted the amount expended in 
permanent improvements, including the rebuilding and 
enlargement of the Union Plant at Florence, Colorado, re- 
sulting in doubling the capacity of that Plant; and the cost 
of maintaining any idle Plant during period of shut down. 

Statements of operations and balance sheet are hereto 
appended. - 

CHARLES L. TUOTT, 

SPENCER PENROSE. 

CHARLES M. MACNEILL, Chairman, 
Exccutive Commitee. 


STATEMENT OF INCOME YEAR ENDING AUGUST 18ST, 1902— 
UNITED STATES REDUCTION & REFINING COMPANY. 
Income from all Plants in Operation.. ...........--.-.--.- $1,368,673 01 
Premiums Obtained from Bends Parchased for Sinking ose0ee 


Fond Investment 
Interest Received on Bonds Purchased for Sinking Fund ees 
1,046 47 


Investment 
Sundry Interest Received............--... .-...0. 
$1,373,849 48 


Total Income for Year ... 


Brought forward 
DEDUCTIONS— 
General Expenses of all kinds, legal and of- 
ficial salaries, advertising, taxes, etc $152,668 71 
Cost Maintaining [dle rlants for Year 13,015 99 
Organization Expense. .. ..............- ---- 21,06699 
Improvements during Year............ ...... 226,36470 413,116 39 


$960,733 09 


$176,886 00 
118,038 00 


195,000 00 489,924 00 
$470,809 09 


SUMMARY OF BALANCE SHEET AUGUOSI 18ST, 1902—UNITED 
i STATES REDUCTION & REFINING COMPANY, 


$12,116,195 20 


Balance 
Preferred D 
Common Dividends Paid. ............-.-.-.- 
Interest on Bonds—13 months, July, 1901, 
to July, 1902, inclusive 
Net, Passed to Surplus..................-ce.0 


Cost of Property Acquired 
Preferred Stock outstanding... eae 
Common Stock outstanding... is 
First Mortgage Bonds ... 
Sinking Fund Bond Invéstment. 
Outside Investments at 

Cost $534,164 84 
Cash in Banks and in hands 

of Tre 266,257 27 
Accounts Receivable. 61,350 00 
Continental Trust Co., N.Y. 1,130 00 
Kessler & Co., B’nkers, N. Y. 4,018 50 
Stock on hand Aug, 1, 1902, 

‘hemicals, supplies, etc. 

Ore Untreated at Plants.. 373,411 78 

—_——--— 1,240,332 39 


28,000 00 


Accounts Payable 

Unpaid Interest Coupons................ 
Unpaid Dividends Preferred. 

Unpaid Dividends Common 

Accrued Int+rest 

Income Account—Net Surplus 


470,89 09 
$13,384,527 59 $13,384,527 59 











STATEMENT SHOWING CONDITION OF SINKING FUND IN- 
VESTMENT ACCOUNT—UNITED STATES REDUCTION & 
REFINING COMPANY. 


Continental Trust Co., N. Y., Trustee. 
First Payment, March 1st, 1902. 
Interest Collected, July 1st, 1902 
. $25,840 00 
Bonds Purchased by Trustee for Sinking Fund Investment 
—28, at 8814 per cent of par 24,710 00 


Balance in hands of Trustee .......................--<...-, $1,180 00 
NOTE.—The second payment of $25,000 00 for Sinking Fund Bond 
Investment was due September Ist, 1902, and since the completion of 
the First Year’s financial statements has been paid to th+ Trustee. 
The Sinking Fund Bond Investment payments are not debited to 
“Income,” for the reason.the bonds so purchased are o ed asa 
debit, at par, against “Sinking Fund Bond Investment” account, as 
an offset to Liavility of $3,000,000 00 par value Boads outstanding. 





United Fruit Co.—Listed in Boston.—The Boston Stock 
Exchange has listed the outstanding $4,000,000 5 p. c. gold 
convertible bonds. The company agrees to retire each 
year after Aug. 31, 1902, $100,000 _ value of the bonds, 
provided such amount of bonds can secured by purchase 
ata price not exceeding 110, These bonds will be entitled to 
share equally and proportionately in the security which may 
be afforded by any mortgage which may be placed on the 
property to secure bonds, notes or obligations. (See V. 73, 
p. 240, 295, 496.) 

Earnings.—It is said that the earnings for the month of 
September approximated $150,000.—V. 75, p. 687, 621. 


United States Coal & Oil Co.—Railroad.—The directors 
have signed a contract for the building of a railroad to con- 
nect the Island Creek Co. coal property (now being developed) 
with the Norfolk & Western. The cost will be about 
$300,000,—See V. 75, p. 189. 


United States Realty & Construction Co.—New Directors. 
-John W. Gates, Cornelius Vanderbilt and P. A. Valentine 
of Chicago have been elected to the board of directors as 
= in V. 75, p. 247, Charles Steele of J. P,. Morgan & Co. 

not a director.—V. 75, p. 736, 687. 


United States Silver Corporation.—Oficers.—The officers 
ate: President, O. F. Thomas; Vice-President, Cephas B. 
, and Treasurer, E, R, Thomas,—V. 75, p. 687. 


Universal Tobacco Co.—Change in Relations with Weis 
singer Company.—Owing to ‘‘ business difficulties existing 
forsome time” it has been thought best for the Universal 
Tobacco Co. and the H Weissinger Tobacco Co, “to cut 

from one another.” Frank Tilford and Henry R, Wil- 

son have accordingly resigned as directors and also from the 

Voting trust of the Universal Tobacco Co. William H. But- 

ler has resigned as a voting trustee of the H. Weissinger 

pany, Henry R Wilson taking his place, and Frank Til- 

ford and William H. Batler have resigned as directors and 

succeeded by Atilla Cox, of Louisville, Ky., and H. L. 
Snyder, of New York.—V. 74, p. 1146. 

Virginia Iron, Coal & Coke) Co.—President.—Grant B. 

y has resigned as President and has been succeeded by 

. McHarg, one of the receivers. While the readjust- 

ment is practically completed, it is not likely that the receiv- 

{ts will be discharged before the end of the year. The net 

‘rnings since June 1, 1902, have been at the rate of about 

& month, exclusive of the railroad. The annual in- 

a eer the readjustment plan is about $400,000,—V. 75, 








(Harry) Welssinger Tobacco, — New Oficers.—See Uni- 
versal Tobacco Co, above.—V. 74, p. 893. 


Wells-Fargo & Co. (Express, Ete.).— New Officers.—E. H. 
Harriman has been elected Chairman of the Executive Com- 
mittee, which now includes also John J. McCook, F. B. 
Underwocd, W. T. Van Brunt and W.B.8. Thorne. Acting- 
yg Dadley Evans has been made President.—See V. 

» DP . 

Western Telephone & Telegraph Co.—Listed in Boston.— 
The Boston Stock Exchange has listed the $10,000,000 col- 
lateral trust 5 p, c. bonds and the $16,000,000 preferred and 
the $16,000,000 common stock.—V. 75, p. 348, 83. 


Western Union Telegraph Co.—New Directors.—John J. 
Mitchell of Chicago and Howard Gould have been elected di- 
rectors to su the late E. H, Perkins and Siuyvesant 
Fish, who resigned. 

Report.—See page 792.—V. 75, p. 565, 294, 


Westinghouse Air Brake Co.—Zarnings.—The earnings 
for the fiscal years ended Ang, 31, 1902 and 1901, it is oY 
compare as below: 

Year— Gross. Net. Dividends, Balance. 
1901-02 ....$8,559,503 $2,928,695 (24 %)$2,634,468 $294,227 
1900-01.... 7,869,857 2,981,342 (259%) 2,792,250 189,092 
—V. 73, p. 1365. 

Westmoreland Coal Co.—Evxtra Dividend.—The company 
has declared a semi-annual dividend of 8 p.c. and an extra 
2p.c., payable Oct. 1 to stock of Sept. 17. Capital stock 
as listed on the Philadelphia Stock Exchange is $2,401,850, in 


$50 shares.—V. 71, p. 1817. 

Woburn {ee Light, Heat & Power Co.—Stock Of- 
fered.—H. W. Poor & Co., Boston, offer, at $110 and accrued 
dividend per share, 850 shares of the $175,000 capital stock, 
paying dividends at the rate of 6 per cent per annum (divi- 
dends payable April 15 and October 15), There are out- 
standing $175,000 first mortgage 6s; gross assets, $410,217, 
Gross earnings year ending June 80, 1902, $84.706; net, $37,- 
rp appcamti $12,131; balance for stock, $25,762,—V, 66, 
p- ; 








—The ‘‘ American Date Book,” published by the Kamer 
Company, Hartford, Ct., is a useful book, It contains 9,000 
dates of events in United States history classified under 81 
heads. Price, one dollar. 

—The Mutual Life Insurance Company will send, on re- 

uest, a chart showing in color the annual clearings in the 

ew York Clearing House since 1854. 
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COMMERCIAL EPITOME. 
Fray Niext, Oct, 10, 1902, 


The scarcity of fuel resulting from the strike of the an- 
thracite coal miners and the failures of the efforts to bring 
about a settlement between the opposing interests has be- 
come an important factor in the business situation. Manu- 
facturers generally claim to be more or less handicapped by 
the high cost of coal ard the small available supplies. The 
money situation also has continued a factor, and this, to- 
gether with the uneasiness created by the coal ctrike, has 
served to hold speculative ventures in merchandise at a 
minimum. The distributing business has been quite gener- 
ally reported as good, the return of favorable weather hav- 
ing a stimulating influence, The cessation of the heavy rains 
in the interior have been favorable for the freer marketing of 
the grain crops. Advices from the South have reported late 
cotton as making good progress. 

Lard on the spot has been dull, there being practically no 
demand from exporters, and refiners have been slow buyers, 
Packers, however, have not been disposed to force sales and 
have held steady, closing at 10°65@10°70c. for prime Western 
and 10@10'25c. for prime City. Refined lard has been in 
moderate demand and steady, closing at lic. for refined for 
the Continent. Speculation in lard for future delivery has 
been quict. Early in the week prices advanced slightly, but 
under a slow cash demand and full receipts of swine, the im- 
provement was lost. The close was steady. 

DAILY OLOSING PRIOES OF LARD FUTURES, 
Thurs. Fri, 


Bat. Mon. Tues. Wed. 
October del’y.....10°1714 10°27 10°25 10°25 10°17% 10°15 
January del’y..... 88242 9°00 8°87 - 8°90 88219 88219 


Pork has been held for higher prices but husiness has been 
quiet, closing at $18 25@18 75 for mess, $21 for family and 
$19 50@22 50 for short clear. Cut meats have been quiet 
but steady at 814@9c. for pickled shoulders, 11°4@11 7c. for 
pickled hams and 1344@13%4c. for pickled bellies 16 aud 10 
Ibs. average. Beef has been ia light supply and firm at $11 
@12 for mess, $14 59@15 50 for packet, $15@16 for family 
and $22@26 for extra India mess intcs. Tallow has been 
firm and higher, closing at 644@61gc. Stearines have been 
firm but quiet at 1214c. for lard stearine and 1414c. for oleo 
stearine. Cotton-seed oil has been in moderate demand and 
firm, closirg at 40@4ic. for prime yellow. Butter has been 
in active demand and firmer, closing at 18@23c. for cream- 
ery. Cheese has been in limited supply and firmer, closing 
at 10@124{c. for State factory, fullcream. Fresh eggs have 
advanced for choice grades, closing at 241c. for choice 
Western. 

Brasil grades of coffee have dragged. Anindifferent trade 
demand has been experienced, buyers generally being in- 
different in face of the excessive supplies in sight. There 
has been, however, no especial pressure to sell, and prices 
have held steady, closing at 53gc. for Rio No. 7. West India 

rowths have continued to be sparingly offered, owing to 
ight stocks; prices have been unchanged and firm at 9c. for 
good Cucuta. East India growths have been quiet. Specu- 
lation in the market for contracts has been quiet, with only 





slight changes in prices. The close was dull. Following are 
the closing asked prices: 

OCt cencnes nee ee 5°106. | Jan .....c00000- 5°356 | May...... widens 5°650. 
OV. cocconconce BEDS. | POD concconcesss 5°400. | July............ 5°75, 
Deo .....02.---. 5°250. | March, -...00« 5°506. | SODE...ecc0e---. 5°908, 


Raw sugars have been quiet and slightly easier, closing at 
81gc. for centrifugals, 96-deg. test, and 3c, for muscovado, 
89-deg. test. R+fined has been dull and unchanged at 4°65c, 
for granulated. Teas have been in fairdemand. Pepp-r has 
been easier for future deliveries. 

Offerings of Kentucky tobacco have been very moderate 
and with a fair demand business transacted has been at firm 
prices. Seed leaf tobacco has been firm. A limited amount 
of interest has been shown by buyers, but no sales of import- 
ance have been reported. Foreign tobacco has been in fair 
demand and firm. 

The demand for Straits tin has been light but prices have 
been steadier, reflecting firmer foreign advices, closing at 
25'05@25°15c. Ingot copper has had only a small sale and 
prices have been barely maintained, closing at 11:50@11°65c, 
for Lake, Lead has been quiet but steady at 4:12i¢c. Spelter 
ne been unchanged at 5°50c. Pig iron has been firm but 
quiet. 

Refined petroleum has been unchanged, closing steady at 
7'20c. in bbis., 8'50c. in cases.and 465c. in bulk. Naphtha 
has been unchanged at 905c. Credit balances have heen 
quiet at $1 22 Spirits turpentine has been in small supply 
and higher, closing at 54@55c. Rosins have been steady at 

155 for common and good strained. Hops have been firm 
but quiet. Wool has been less active but steady, 


COTTON. 
Fawway Niaur, October 10, tgp 
THE MOVEMENT OF THE CROP, as indicated by our 7 
from the South to-night, is given below, For the week 
this evening the total receipts have reached 296,299 
against 309,252 bales last week and 265,887 bales the Previog 
week, making the total receipts since the 1st of Sept, 
1,827,145 bales, against 868,426 bales for the same 
1901, showing an increase since Sex t. 1, 1902, of 458, 19 bale 


LT , 







































Receipie ai— | sai. | Mon. | Tues. | Wed. | faurs. tow, 
@alveston......| 14,803) 13,004) 23,559) 12,054; 13,171 rr 
ECGS | cctcun| cecusel. wepaned, .cenedel.. ndenée 2g 
Glew Orleans...| 5,082/ 14,778) 20,758| 7,264) 11,860 68.9% 
Mobile .........| 2,128) 2,196 862) 2,119) 1,891 9,86, 
GOMMMCOIA, GOL asocne) cccsnn| cones} <cenes| .conene 48 
Savannah.....-| 8,000) 7,864, 13,427) 7,348) 10,036 55,059 
Bransw’K,&0.| ......| sccocs| cccce ol] -nudee]  sacess 40% 
Jharleston.... | 1,424) 3,236) 2,110) 1,237 784) 10,25 
Pt. Royal, &o ahiel  <shiogh| hota PES we pa 
m....| 4,823) 5,177) 8,303) 3,431; 3,075 28,565 
Wash’ton,&e.) ......) -cccas| «ones cvese} acance Qn 
Sorfolk ........| 2,643) 2,819) 4,464) 3,498) 3,686 19,66 
Wp't NOwS, BO.) cacoce| sacces| -secee| -ccane| cnccan ("] 
GOW. WOrK.cac-| wccone| accese| ence me] conase| cocese| cacnsa a 
BSoston..... .... 93 102 148 2 5 5) ogy 
Saltimore ..... ewones| cence eecees| cacene| cocnee 264) ay 
Philadel’a, &c.. 225 390 185 250 184 100; 13% 
Tot. this week! 39,201' 49,066! 68,816! 37,203 44,702! 57,2121 296.9% 





The following shows the week’s total receipts, the total sings 
Sept. 1, 1902, and the stocks to-night, compared with last yeu, 


























1903. 1901. Sioek. 
og - This |SincesSep.| Tass | #ince Sep 1902 1901, 
week. | 1,1902 | week. | 1, 1901 
@alveston...| 89,906) 447,380) 92,434) 317,103! 126,033) 12694 
Sab.P.,&0.| 2,162 4,679 487 2,326 sca pi 
few Orleans) 68,925) 258,278| 63,493) 211,075) 138,427) 847m 
Mobile ......| 9,861) 30,840) 7,038} 21,260) 16,514) 16,09 
e’sacola,&o.| 4,747) 13,812 975 3,617 ee oie 
Savannah...| 55,059) 280,504/ 60,278] 168,249] 106,796) 63,74 
Br’wick,&c.| 4,686) 18,508! 4,327) 17,451 6,624) 60% 
Jharleston..| 10,205) 75,691) 14,8376) 81,483] 16,783) 15,06 
P.Royal,&o.| ...... | ee eee sda Pe 
Wilmington,| 28,565) 119,810) 20,564) 48,866, 29,598] 176% 
Wash’n, &o. 27 77 19 36 sin ‘ais 
Gorfolk ..... 19,661! 67,867) 12,070 84,548] 11,741) 11,58 
W port N.,d&o 463 4,867 212 840) oaeaae 5 
Sew York...| ...... 600) 1,774 5,276 37,035) 86619 
Boston...... 335 442 520 1,423! 10.000) 450 
Baltimore . . 264 1,453] 1,925 2,760) 2,664) 3000 
Philadel,d&a.| 1,834 2,823 846 2,115 4,559) 2876 
Totals..... 296,200/1,827,145'280,901' 868,426! 506,824) 439,551 








In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons, 

















Receipis ai--| 1902. | 1901. | 1900. 1899. 1898. | 1891. 

Galves’n, &o. 92,068, 92,923 64,772) 90,959) 134,108) 57,67 
Sew Orleane| 68,925) 63.493 119,719} 73,729) 81,996] 65,213 
Mobile .. ... 9,861 7,098 7,605! 7506) 15,498) 14808 
éavannab...| 55,059) 60,278) 56,519) 35,124) 70,770) 580% 
Ohas’ton, &c.| 10,205; 14,37¢] 10,517) 13,871; 24,094) 2838 
Wilm’ton, de} 28,592; 20,683) 21,791 9,265; 24,380) 21,18 
Sorfolk.....| 19,661) 12,070) 26,654) 13,496) 24,708) 26,082 
&. News, &o. 463) 212 978 547 294) 1,18 
Qll others... 11,866) 9,870) 20,566) 13,488) 20,057) 22,4 
fot. this wk. 296,200) 280,901) 329,121) 257,935) 395,005) 294,886 
Since Sept. 1 1327,145| 868,42611226,995!1282,308/1439,920! 1410,554 











The exports for the week ending this evening reach a total 
of 138,878 bales, of which 87,975 were to Great Britain, 1648 
to France 84.425 and to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 















































Week Ending Oct. 10 1902. | From Sept. 1, 1902, to Oct, 10, 1 
Boporte Exported to— Exported to 
from— Great Oonts-| Zotai| @rsa: Conti. 
Brit'n.|7"*"**| nent. | Week. |Brstein. seen: nent. | = 
dalveston..... 19,817] 10,947] 23,850) 63,614) 116,164) 55,823, 101,668) 97880 
MOR RT casual“ cdestal | cdsseal * endeee sama: “esac | 2,560 2500 
dew Orleans..| 3,349) ...... 14,829] 17,678) 55,273) 25,782) 61,488) 14058 
GDN vcgcotel ‘evcekd]: “Snteted Aide séhecd GAGA! ivcech Vetted 415 
Pensacola..... GOOEY wicket iccieu 4,584) 12,699) ...... 560) 1828 
djavannah.... mes 5,881} &,200) 13,581 8,715) 14,501 124,898) 193M 
Brunswick ....| 3,283) ...000]  ..sees 8,883; 10,311) ......| cooees] 10801 
Jharieston.. 9,800 27,856) 8718 
POR MOyal... | sercec| sevcce| -ceceel  ssoef = = = | cavcee —— one 
Wilmington... | ..-..0| s.0.0- 22,110} 22,110) 9,135 87,315} 9600 
a EMSRS. FR Gin eR a ee eee 4,008 
Wes a) eck] Seccccl cecess sisi 500 ha’ © pa i] 
Sew York.. 2,873} 200] 4,814) 7,887; 42,716) 5,042 41,407) eae 
Boston ....... Or thi 88 = 7.716) ..... 400) = 88 
saltimore..... eee] Bee. 3,460} 11,087} .....| 4,661) 16,68 
Philadeiphia..| 1,106] ...... $04) 1,400} 8,005) ...... 94s) | 000 
tan Fran,, &..| ...... seseee] 1,888] 1,888)  ...... 9,714 ..- 
Potal....... 37 975| 16,478) 84,425) 188 878) 801,460 101,148) 458,781) SOLA 
Total 1901,....! 54,706) 31,644) 72,417( 166,767 207,425) 77.714 295,963) 581,18 
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ition to above exports, our telegrams to-night also 
marc following amounts of cotton on shi d, not 
, at the ports named, We add similar figures for 


kk, which sre prepared for our special use by Messrs, 
Hew ert & Barrows, Broduce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
Ger- Ooast- 








Oct, 10 at— od 





gow Orleans. 
Sevennab. 


Bortelk---- 
Other ports . 


45| 8,505 103,722 
11,694 45 6:3 














11,000 
20,197|60,238 











190,855| 3 


52,6f 0 21,692 33,145 |22,076/12,777|142,340 
87.723 80,445|—-62,468——!17,342/197,978 


76,122 23,268) 


Total 1902. . 
Total 1901.. 
Total 1900. 

Speculation in cotton for future delivery bas been moder- 

ately active, and for the week prices showed a slight decline. 
The weakness cf the market was most pronounced during 
the first balf of the week. Weather reports from the South 
were much more favorable, and late cotton, it was stated. 
was waking good progress; in fact it was claimed that should 
frosts hold off until Jate in the season the yield of the crop will 
be corsiderably increased. The bull interest gave no aggres- 
sive support to the market, being disposed apparently to take 
profittoeomeextent. Some bear pressure was reported; still, 
this cellixg was not very extensive, operators preferring to be 
cautious until the early-frost season is past. Thursday the 
market turned steadier, Wall Street interests again became 
freer buyers, and foreign cables gave some encouragement, 
Early to-day the market was slightly easier. Subsequently, 
however, there was an advance, Severe weather was pre 
dicted for the Gulf Statee, and this started buying for the ac. 
count of a prominent room trader to cover short sales. There 
was also mcderate busing by epot houses, understood to be 
against sales of actual cotton, The close wasirregular, prices 
being 2 points lower to 4 points higher, Cotton on the spot 
has been easier, closing at 8°85c. forgfmiddling uplands, 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Good Middling Tinged.... 
suit Saaarnunst® 98 
Mid: Tin, =. O18 of 

.-. 0°34 off 
0°50 of 


























Even 


ih cebhaieed eooee 0°38 Off 
Btrict Good coone O78 of 
Good Ordinary... ........ 1°00 off | Low Middling Stained..... 1:50 of 
On this basis the official prices for a few of the grades for 
the past week—Oct, 4 to Oct. 10—would be as follows, 


UPLANDS. 


@ood Ordinary........... 
Low Middling............ 
ane 
Middling Fair......... 


GULF. 


Good Ordinary. ....<- .--.0<-«s- 
Low Middling.... .....- --..-0. 





Tues 

















Good midline 
Middling Fair............. 


STAINED. 
Low Middling.... ....0+..---« - 


Surict Low Middiing Tinged. 
iw oe 
Good Middling Tinged....... ae 
The quotations for middling upland at New York op 

Oct. 10 for each of the past 82 years have been as follows 
1902....0. 8°85 | 1894....0. 6lg | 1886....0. 93 | 1878....6.1051¢ 
1901...... 8744 | 189B...00- 83;¢ | 1885...... 913;¢| 18 alllg 

1900 101336 | 1892...0.06 Slig | 1884......10 
1899...... 7% | 1891 1883......10% 
1898...... 18§ 1882.....-1171¢ 
1897...... 64 | 185 1881 11% 
1880.....-115:¢ 


1896...... 1888 4 
1895...... 93 1887.00 9716 | 1879..020.107%1¢ | 1871......19% 


NoTs#.—On Uct. 1, 1874, grades of cotton as quoted were changed 
According to the new classification Middling was on that day quoted 
ee. lower than Middling of the old classification. 


MARKET AND SALEB, 

The totalsales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days, 



































|SALBS OF SPOT & VONTRAO? 


Bz- 
port. 


| ——nemene- 


FUTURES 





Srot MARKET 
OLOSED. foici 


ae oe 
1,100] 3,356 


Cen- 
traci. 








Saturday ..|Duil _ Very steady. 
Monday....\oniet, 4 pts. dec. B’rly steady. 
Tnesday ... Dul), 5 pts. dec. steady 
Wednesday Quiet BUsAady ..cnes 
Thursday... Dull..... Quiet 

Friday ...../Dull..... .....-.. Quiet 


Se eee 


| gaa 
1,200, 1,200 
1,200} 1,221 
3,500) 6,011 




















FuTURES,—Highest, lowest and closing prices at New York, 
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~ 99-8 


‘8 |L49-8 609-8 [04-8 @9¢-8 





—I2-8 |$9.8 —89-8 |9L-8 - 84-8 


090-8 $2.8 @6%-8 [128 OPs-8 |[SL93 G2L-8 


— -0°.8 |4¢9.8 — 
— ~€9.8 |69-8 @&9.8 


L¢-8 @6)-8 ($9.8 GOP.8 8P-8 @ZP-8 69-8 O&8P.8 [69.8 @ 


6S-8 @€9-8 |49.8 O19.8 [04-8 OF9-8 
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~ 69-3 
\O9-8 —8F-8 |29-8 - 19-8 199-8 


6r8 oO — 
6%-8 
09:8 

67-8 67-8 @SF 
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23-8 698 —LP8B |29-8 - 09-8 |8¢.8 —99.8 [IL-8 —OL8 
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29.8 |L¥-R 
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~£9-8 |L¢.8 
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THE VISIBLE SUPPLY OF UOTTON topight, ax ciade up p 
cable and telegraph, is as follows, Foreign stecks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Oct. 10), we add the item of exports from the United States, 

mcluding in it the exports of Friday only, 


stock at Liverpool...... bales. 
Stock at London............... 

Total Great Britain stock. 
stock at Hamb 





1900, 
148,000 
16,000 





stock at Antwerp ..... 

Stock at Havre.... ........-... 
stock at Marseilles. 

Stock at Barcelona,......-.... 
Stock at Genoa.... ..........2. 
Stock at Trieste. ....0« ..0.---- 


Total Oontinental stocks.. 


Tetal stocks.... 
india pectemye sory for Europe 
Amer. cotton afioat for E’rope. 


Brazil,&c.,afit.for 
Stock in I 
Stock in 1 
Stock in ‘teri 
United States exports to-day 
Total visible supply....... 2,125,094 1,873,161 1,996,457 
Of the above, totals of American and other descriptions are as ‘ollows: 
American— 


Liverpool stock.........bales. 175,000 91,000 6 
Continental 8t0CKS...... soos 000 78.000 303, 
American afloat for Euro: 529000 4° 

United States - 506 824 439. 521,644 789,88C 
Onited Statesinterior stocks. 297.092 328271 303,868 524.336 
United Statesexporteto-day.. 40178 47,139 46,745 32.59% 
Total American........2.-. 1,676,004 1,414,961 1,570,207 2,701,764 
a cetmeek foe 





















































Continenta} 
(ndia afloat for ewge > osecnes 
razil, &c., afloat...... 
Stock in Bombay, India....... 
Total East India, &6......- 
Total Ameri 


Total visible sa 
Middling Upiand, av 


Middlin. land, New York.. 
Egypt Good | Brown, eveaee 











5.0 64,000 
218,000 222.000 
449.000 458,200 426,300 486,200 
1,676,094 1.414.961 1,570,257 2,791,764 
Tables, 2,195,004 1,874,161 1,996,457 3,277,966 
1.. | &78d. ° 43%q9d. 6d, 37d. 
8°85. 57160. le 66. 
79194. 3,64. 646d. 
Peruv. Rough Good, Li 9a. 77,44. 67%ed. 
Sroach Liverpool....... 4%. olga: 4a. 
Cinnevelly Good, Liverpool... 425394. 55d. B%d. 
ta” Continentai imports past week have been 96,000 bales, 
The above figares indicate sn excess in 1902 of 261,988 
oales as com with same date of ivvl, a gain of 128,687 
hales over 1900 and a decline of 1,152,870 baies from 1899, 
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AT THE INTERIOR TOWNS the movement—that is the — 
ber 1, the shipments for the 

















OTATIONS FOR MIDDLING COTTON AT OTHER MARKeETs,— 
Below are closing : genre sama of middling cotton at Southery 




















































































































week and the stocks to- ght, and the same items for the | and other principal cotton markets for each day of the week, 
enrresponding period of 1901 —is set out in detail below. _ CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
Seaeagece basaaccacecececaeees Oct.10 | gatur. | Mon. | Tues. | Wednes.| Thurs. | Bri, 
= eo <= oe ey tanita quem 
BE peceeesertes gescsigcecesesze Galveston...| 8% Bla 8% | 8% 8% | 8% 
§: SE<E> Eo Hy ose -¢ BPA ZF" os New Orleans| 89 816 833 5516 851g 851g 
ot B BSSee° S525": Eg? F 4 | Mobile--....| Ste | Sie | Bie | 838 86 ue 
- esr ~ Se Fd 2 < ry vannah... 16 16 
‘ . : ? Charleston..| 8% 8% 831g | Bie 81g lie 
g = : 3 8 8 833 835 
S og gre zs ase Se El B |wormi| fr. | bye | Sue | ge. | oe. | Be 
5 abo cxechieared Boston...... 81014 | Blog | 8 8°35 | 8°85 “85 
; PEER tmBD tS esas : Poe a tt Baltimore 8% 8% 888 Blg 85, 3918 
iT AR EE. GER FE cemaares| re | eae, gee | glo | ge | BS 
i oth SR: BPirrirSPeiiiitiie fies Momphie....| Ste | 8% | 88 | 8% Sig | Be 
Fe a - . jewns 16 16 
Bl a ro) ps ~ ~ Houston ....| 8716 81g 8716 8716 836 5° 
S| 930 Srvrrrwseewrs pawsaver scm a3 | Oincinnati-| 8% | 8% | 8 | Be | Ble 1g 
S Seere sie roesowIeeIsASSe ST eRe hes = Little Rock.| 8 846 8%8 7% 2%e "e 
F | AHSOCSHRONONADASOISOIIVPS ORK NIEHS ‘ The closing quotations to-day (Friday) at other important 
cr ie - vm | Bamleis | Southern markets were as follows. 
S| SPE xaSenneSosoesas aBelosesesa| £F/*\= | atnens......... 8% |OColumbus,Miss 7% |Nashville...... 8% 
| peaeser seh ebenpaezseushseorepys | GR [5 | Atlante... Gr | Bafanla. oe an | Ratnes vB 
J] SPOGn RODERROGHINADOMSAER OM AGWWE | 9 > g Columbus, @s. 8g | Montgomery... 8lig Shreveport... Big 
~ 
©|.@ to i - NEW ORLEANS OPTION MARKET.—The highest, lowest and 
al PTO DW WD we MRO Moo ROMO cy § ; 
Boece etabackebeut eee seth eSeze| EP4 |: | closing quotations for leading options in the Now Orleans 
GO| WHO IOIMP IH CISDWOEPHK ahr IR STOaRe = |© | cotton market the past week have been as follows. 
wg S 8at’day. | Monday,| Tuesday,| Wed’day,|Thursd’y , 
S| oforee © ; wRogemwr: puekwopinaey £8 3 Oct. & | Oct. 6 | Oct 7 | Oct. 8. | Oct. 9. | Ock 16 
S| wmosrwerhm! CHUxroue! DuwHReboOavaws| Ss |! 
S| S2SSESE53: KBCSESES! Esereasseses| Se Range ....|8380-44/8-280-83/8-20@-25|8-14@-18|8-210-23/3-240-28 
7a “ pouoaing 8°400°42|8°26" @29|8°21@°22|8-17°19| 3°23 @-25|8'25@-27 
wl COCOR SH ROWOHHEDSO —HKKOSUNOHHDY cad ba K 5 be dh ce det Pee GALS 5 
Z| E8echsustrsesashsecweasececcses| **|p3 | , codns:-oas0 i hn i i 
--0+/8°51@'55|8-38@'49|8°28.@'39|9'25@°3" |8°310'38/8-34043 
13 | _ Closing .--/8°53@°54|8-38@ 3, |8:33@ 34/8-30@ 31/8'36@'37/8'38@'39 
&\nSee oe Sercewes pRooMooNyosa ty 5° | mancu— 
g| Senesehese ceneseuchesscrSecsss| ctl |°| souty-~ SMOMCUSUENEBENSM Rae ture 
8| Shaseesecessuccessnsseracaceess| S| |g) yooins 
es & |S --«.|8°59 8°62/8°470-55| 3°39@'46|8'340°3¢|3°410°4718:430'58 
~ ° * . * . 5 * ° * * *, 
Rl aBen ew Seer: .o repsemwe pen iy losing --.|8°610°€3|5'460°47/8 410 -42/8'380-40/5-46@ 48 348050 
S| Se Rae SSSSSHS: SVS ae Sossus one | Spote..... Steady. | Easy. | Easy. | Easy | Steady.| Firm. 
S| Ssasauscareans: Sesaseouasecesss| "'e |= | Obeioasz.| Sreeay. | cmap. | cena. | semady. | oreeage | quiet 
© ©| WEaTHER REPORTS BY TELEGRAPH.— Advices to us by tele- 
Bl oSas & we: BouotenS weoraerSeSs | RP |S! graph trom the South this evening indicate that on the whole 
SSR CEOS Ne! GME RSwODONSD Ba arwon| m the weather has been quite favorable during the week. The 
o : oe . q / 
= 22S s seo. SSS s 5 eee rainfall has been light or moderate as a rule and temperature 
The avove totals show thai che interior stocks have in | has been seasonable, Some of our correspondents report an 


creased during the week 42,446 bales, and are to-night 81,179 
bales less than same period iast year. The receipts at all the 
towns have been 32,658 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for week and since Sept, 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
Oct. 10 and since Sept, 1 in the last two years are as follows. 























1902. 1903 
October 10. > 

week.| geor’s,,| Week. | gepe 

“ a ree 
Bt. LOWS peewee woes cone csces. | 11,571 34,017; 14625; 44,742 
Via Osi TO .cccce oes. cowces soons-| 6,547 12,827; 4,019 9,953 

OD PE iccasccacasstctencene| “Sune | senses]: scene] = Senne 
Via Rock Leland. .. ..0. ..n+ seon= 7638 1,281) 1,150 1,400 
Vie Lonisvilie.... seccce von-en2-| 2,638 6,4:0) 1,651 4 069 

Via Cincinnati...... 0. cac.cne 280 657) 1,789 3,30 
Via other routes, &6.........-.-.| 5,628) 20,859) 4,793) 12,876 
Total gross Overland..... .....| 27,427; 76,061) 28,027; 76.349 
Overiand to B. Y., Boston, &c..| 1,933 5,818) 4,568 11,574 
Between interior towns......... 538 2,461) 2,192 3,342 
Inland, &c,, from Seuth......... 875 2,55 95s 6,297 


3,346] 15,383) 7,718} 21.213 
24,081| 60,728! 20,309! 55,136 


Totalto be daducted.... ... 
Leaving total net overiand. 


The foregoing shows that the week's net overland movement 
this year has been 24,081 bales, against 20,309 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 5,592 bales, 




















il " 1902 1901. 
In Might and ners 
a Since Bince 
— Week. | gepi, 1.| Week. | gepi. 1. 
Reoel to Oot. 10.......|296.200|1,827,145/2°0 901 863,426 
Lately te Oot Ds cekdber- 24,081| ’ 60,728] 20.309} 55,136 


Southern consumption 60 Oct. 10,| 40,000) 233,000) 34.000) 195,000 


Total marketed 60.281|1,620,873)335 2101,118,562 
agenae aindhs tn aunnatnne. a: 42,446 ans 63,991| 198,966 


Came into sight during week.402,727|__..... [899,201 ...... 
Total in sight Oct. 10..........|  -c---. 1,864,867) ...-. [1,817,588 
Morth’n spinners tak’gs to Oct. 10 50,315) 185,508) 96,729, 134,262 


Movement into sight in previous years, 





























Week— Bales. Baies. 
1900- Oct. 12........cene. 474,727 | 1,733,818 
1899— Oct. 13... 414,363 | 1 1,866,774 
1898- Oct. 14... ae 589,459 | 1898— -- 1,980 866 
1897—Oet. 15....c0. scene 410,566 | 1897—Oct. 15....... eee 1,909,875 


improvement in the crop. Picking has made good pr 
generally. At most points in Texas there has been Nittle or 
no rain. 

Galveston, Texas.—We have had rain on one day the past 
week, to the extent of eighty-eight hundredths of an inch, 
The thermometer has ranged from 59 to 82, averaging 71. 

Abilene, Tewas.—We have had no rain during the week. 
Average thermometer 63, highest 84, lowest 42, 

Brenham, Texas.—There has been rain on one day of the 
week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 68, the highest being 87 and the 
lowest 49. 

Corpus Christi, Texas.—There has been rain on one day of 
the week, to the extent of two hundredths of an inch, C) 
thermometer has averaged 73, ranging from 60 to 86. 

Cuero, Texas.—There has been no rain the past week. The 
thermometer has ranged from 43 to 86, averaging 65. 

, Texwas.—We have had no rain during the week. 


9 | Average thermometer 64, highest 86, lowest 42. 


Henrietta, Texas.—We have had no rain during the week. 
The thermometer has averaged 64, the highest being 87 and 
the lowest 41, 

Huntsville, Texas.—There has been rain on one day of the 
week, to the extent of thirty-six hundredths of an inch, The 
thermometer has averaged 66, ranging from 46 to 85. 

ci ille, Tecas.—We have had no rain during the week. 
The thermometer has ranged from 40 to 92, averaging 66. 

Lampasas, Técas,—We have had no rain the past week. 

Average thermometer 65, highest 86, lowest 43, 

iew, Texas.—We have had rain on one day of the 
werk, to the extent of five hundredths of an inch, The 
ae has averaged 62, the highest being 80 and the 
owest 44, 
Luling, Texas.—It has been dry all the week, The ther- 
mometer has averaged 66, ranging from 48 to 83, 
Paris, Texas.—The weather has been favorable for the 
growing crop. Rain has fallen on one day during the week, 
to an inappreciable extent. The thermometer has ranged 
from 48 to 84, averaging 64. 
Palestine, Texas.— We have had rain on one day of the past 
week, the precipitation being two hundredths of an inch. 
Average thermometer 63, highest 80, lowest 46. 
San Antonio, Texas.—It has been dry all the week. The 
SS has averaged 68, the highest being 86 and the 
lowest 50. 
Weatherford, Texas.—We have had no rain during the 
eo The thermometer has averaged 62, ranging from 42 
to 81, 
New Orleans, Louisiana,—There has been rain on two da 
during the week, to the extent of ninety-six hundredt 





The thermometer has averaged 69. 














—_—se eg 





= & aa 


a ao oe mm LA ome 


a «2 ae oe 







UMI 





Ocroser 11, 1902.) THE 


CHRONICLE, 


807 — 














Mississippi..—Rain has fallen on one day of the 
k, to the extent Lon inch and forty hundredths, The 
thermometer has averaged 57, the highest being 70 and the 


weet Mississippi.-cWe have had no rain during the 
week. The thermometer has averaged 61°4, ranging from 42 


to 838. , 

rg, Mississippi.—We have had rain on one day dur- 
jar ie work. The PPT all reached fifty-one hundredths of 
an inch, The thermometer has ranged from 47 to 81, aver- 
Oe nian, Mississippi.—Cotton picking is making good 
progress. There bas been rain on two days during the week. 
‘Average thermometer 63, highest 80, lowest 46, 

Greenville, Mississippi.—The weather has been very favor- 
able during the past week. 

Little Rock, Arkansas.—The size of the crop will be 
governed by the weather for the next thirty days. Rain has 
fallen on one day of the week, to the extent of one inch and 
seventy five hundredths. The thermometer has averaged 62, 
the highest being 76 and the lowest 57. , 

Helena, Arkansas.—Rain occurred on Friday last to the 
extent of one inch and forty-seven bundredths, but there 
has beennorainsince, Picking has made good progress and 
an improvement in the crop is noted, The thermometer has 
averaged 78, ranging from 49 to 92. 

Memphis, Tennessee.—Heavy rain last Friday interfered 
with the gathering of the crop, but since then the weather 
has been dry and picking active. The week’s rainfall has 
been two inches and sixty-three hundredths, on one day. 
The thermomether has ranged from 48°6 to 76°5, averaging 


2. 
© Nashville, Tennessee—We have had no rain the past week. 
Average thermometer 64, highest 83, lowest 46. 

Selma. Alabama.—The top crop is making favorable prog- 
ress, We have had no rain during the week. The ther- 
mometer has ranged from 45 to 86, averaging 69, 

Mobile, Alabama,—There were rather heavy rains in the 
interior early in the week, but rest of the week clear until 
to-day. Crop reports are better—there is less complaint. 
There has been rain on two days during the week, the pre- 
cipitation reaching eighty-one hundredths of aninch, The 
thermometer has averaged 68, the highest being 85 and the 
lowest 50. 

Montgomery, Alabama.—We had rain one day during the 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has averaged 67, ranging from 50 to 88, 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching fifty hundredths of an inch. 
Average thermometer 74, highest 90, lowest 58. 

Savannah, Georgia.—We have had rain on one day of the 
past week, to the extent of two hundredths of an inch, The 
ene has averaged 72, the highest being 86 and the 
lowest 58, 

Augusta, Georgia.—We have had rain one day during the 
week, the rainfall reaching forty-eight hundredths of an 
inch, The thermometer has averaged 68, ranging from 52 


to 85, 

Charleston, South Carolina,—There has been only a trace 
of rain on one day the past week. The thermometer has 
ranged from 60 to 82, averaging 72. 

Stateburg, South Carolina.—Weather conditions continue 
favorable, We have had rain on two days during the week, 
the rainfall being one inch and five hundredths. Average 
thermometer 69°3, highest 85, lowest 53. 

Greenwood, South Carolina,—Rain has fallen on one day of 
the week, to the extent of seventy hundredths of an inch. 
The thermometer has averaged 64, the highest being 77 and 
the lowest 52. 

Charlotte, North Carolina.—The crop is being marketed 
rapidly. There has been rain during the week, the precipi- 
tation reaching one inch and seventy-four hundredths, The 
thermometer has averaged 66, ranging from 52 to 82. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the points named, at 
8 o’clock Oct. 9, 1902, and Oct. 19, 1901. 





Oct. 9, '02. | Oct. 10, ’01. 





Sew Orleans... .......Above sero of gauge. 
Memphis.... Above sero of gauge. 
Mashville.... ---Above zero of gange. 
Shreve --- Above sero of gatge. 

Above sero of gauge. 











GOVERNMENT WEEKLY COTTON REPORT,—As stated in last 
week’s CHRONICLE, the regular weekly cotton reports as 
issued by tbe Climate and Crop Division of the U. 8. 


Weather Bureau were discontinued with that of Sept. 29. 
But it has been decided to continue the service throngh the 
New Orleans Weather Office during the month of October. 
The reports from the various States for the week ended Oct. 
7 as receved by the New Orleans Cotton Exchange were 
summarized as follows : 

Rain has fallen generally throughout the cotton belt and has ex- 
ceeded one inchin nearly all districte. Reports of injury from rain to 
Open cotton come from nearly all sectious, and rotting and sprouting 
in the bolls are extensively reported. Picking has been materially in- 
terfered with, but the bulk of the crop has been secured in some dis- 
tricts. Bolls are not opening well in Tennessee. Boll worme and boll 
weevils are dam*ging the crop in Texas, Warm, dry weather is needed 
generally over the cotton region, and especially over Texas, to open 

bolls and hasten the development of immature bolle and sec- 
ond-growth cotton. 





Cotton Crop ConDITION AND PROSPECTS OCTOBER 1,—In 
our editorial columns to-day—on page 768—will be found an 
article under the above caption, based upon investigations 
recently made by us. 

‘ Inpia Corton MOVEMENT FROM ALL Ports, 
1903. 1901, 1900. 








Receipts at— Bines Sines 
Mept.1. | Week.) gepi. i. 


49,000; 5,000! 19,000 
Since Sepiembder 1. 


Week. 
13,000 


Since 

Week. | gepi. 1. 
1,000 16,000 
For the Week. 




















Bombay....... 











Sauporis 
from— Jonis- 


neni. Yote:. 


Toiai. Britns. 





Bombay— 
1902 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF CorToN..— 


Alezandria. Egypt, 
Oclober 8, 





1900. 


| 1901. 


1902, 





Receipts (cantars*)— 
This week.......«.« 
Since Sept. 1 


175,000 
351,000 


|| Tass 
week. 


210,000 | 
4 


| 
260,000 
651,000 || 
Bince || This | Since 
Sepi. 1. I week, | Sepi.1. 





This 


Since 
week. Sepi.1. 





Exports (bales)— i} 
fo Liverpool Mey $1,000 7.000) 16.000) 8,000 


10,000) 17,000/13,000) 38,000) 4,000| 20,000 
Total Europe .....|22,000! 48,000 20,000) 54,000|/12,000! 39,000 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm 
for yarns and steady for shirtings, The demand for both 
homs trade and foreign markets is improving. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 


19,000 


























1901. 
8% tbs. Bhirt- 
2 18, common 
to finest. 
a. 4, 
os 2 





Oottn 
| Mid. 
Uplis 


Oot?'n 
Mid. 


328 Oop. 
Twist Uplds 





4. a. 
Sept.5/7%4 O84 
wr ee 


78 
“19 
1 


“si 
B | 419s 
2 | Allis 
1 

1 


e819 1g) 4% 
Oct. 3 73;g@8li¢g lg 4% 
** 10:73; 498li¢ 43lg5 


East Inp1a Crop Reports.—The first general’ memoran- 
dum on the cotton crop of India was issued under date of 


Calcutta, August 25, as follows: 

Although sowings were made somewhat late in most places in con 
sequence of the delay in the breaking of the monsoon, they were made 
generally in conditions favorable for successful germination and 
growth. The area sown was substantially in excess of the average in 
the United and Central Provinces, and elsewhere was either not below 
the average or a little in excess of it. The conditions which favored 
eo were interrupted by the recent prolonged cessation of rain, and 

n Bombay the continuance of drought was beginning to be regarded 
with serious euzioty; but the return of the monsoon, with sufficient 
rain, averted the disaster which seemed to be impending. Up to 
the time of writing there is no reason for anticipating anything less 
than a satisfactory yield generally, on an area at least equal to the 
average, even in the localities in Gujarat which were most immediately 
menaced by a destructive drought. The return obtained wil), however, 
be measured by the adequacy and distribution of the rainfall to the 
end of next month. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 188,878 bales, The shipments In detail, as made up 
trom mail and telegraphic returns, are as follows: site 


Total 
Suw YorgE—To Liverpool, per steamers Bovic, 1,965 upland 
and 10 Sea Island....Celtic, 173 2,148 
To Hull, per steamer Buffalo, 325 825 
To Manchester, per steamer Chaucer, 300 upland and 100 
400 
2 
1,251 

















ah ehehedal — 1 








Island. 


To Antwerp, per steamers Finland, 50 
To Barcelona, per steamer Montserrat, 1,571 
To Genoa, per steamers Nord Amerioh, 642.... 
--- Trojan Prince, 1,100 
New ORLEANS -To Live 1- Oct. 7—Str. Wm. Cliffe, 3,349... 
To Bremen—Oct. 6—Steamer Chemisto, 2,417 
To Hamburg-Oct 3—Steamer Abyssinia, 2,109 
To Barceluna-Oct. 7—Steamer Barcelona, 3,153... 
To Malaga Oct. 7—Steamer Barcelona, 1,000 
To Venice Oct.9 Steamer Gottfried Schenker, 3,300...... 
To Trieste—Oct. 9—Steamer Gottfried Schenker, 2,350 
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Total bal 
GALVESTON—To Liverpool—Oct. 4 - Str. Astronomer, 6,568 .... 








6,568 
To Manchester—Oct. 8—8tr. Anselma de Larrinags, 12,749 12,749 
To Havre Oct. 9—Steamer Mount Royal, 10,947........... 0,947 
To Bremen— Oct. 4—Stermer Hannover, 6,671..... aaiannne 6,67 
To Hamburg - Oct. 9—Steamers Liangibby, 2,641; Mount 
IE, Bs, cnn ndanmaamenhienthcbrnersenerans cape snnceneen sed 3,041 
To Genoa—Oct. 1—Steamer Dinnamare, 7,490 7,490 
To Venice—Oct. 4—Steamer Emila, 6,048. 6,043 
To Trieste—Oct. 4—Steamer Emilia, 100 ... oe 100 
PRNSADOLA—To Liverpool—Oct. 9—Steamer Leonora, 4,534.... 4,584 
SAVANNAH—To Havre—Oct. 6-Steamer Shahristan, 5,194 up- 
RE IE SOT IG saad scons 000s <ctbesoncs sce: ccocccenee 5.331 
To Barcelona—Oct. 9—Steamer Hermine, 3,500............. 38,500 
To Genoa—Oct. 9—Steamer Hermine, 2,750. .............--+- 2,750 
To Naples—Oct. 9- Steamer Hermine, 200.... powncun> 2 
To Trieste—Oct, 9—Steamer Hermine, 1.050........ ....---- 1,050 
TO Venice—Oct. 9 -Steamer Hermine, 700... .......... 7 
BRUNSWICK—To Liverpool—Oct. 9—Stramer Elfie, 2,033. 2,033 





1,250 


To Manchester—Oct. 9—Steamer Elfie, 1.250 ........ 9 
10,006 


N—ToO Bremen—Oct. 9—Steamer Gadsaby, 10,004.. a 


WILMINGTON—To Bremen—Oct. 4—8 er Vera, 9,042..... 


Oct. 9—Steamer Gladys, 7,010............--..-..20--0- -ccce 16,063 
To Ghent—Oct. 4—Steamer Haslingden, 6,058 .... .......... 6,052 
N -To Liverpool—Oct. 4—Steamer Michigan, 53....-.....- 


53 
BAaLTImoRE-—To Liverpool - Oct. 3—Steamer Quernmore, 3,460 3,460 


PHILADELPHIA—To Liverpool-Oct. 1—Steamer Noordland 
(additional). 28....0ct. 3—Steamer Rhyniand, 1,078..... 1,106 
To Antwerp—Oct. 7—Steamer Penniand, 294................ 294 
San FRANCISCO—To Japan—Oct. 7—Steamer Nippon Maru, $05 905 
Tacoma—To Japan—Oct. 4—Steamer Tacoma, 417............. 417 
BE Bohn tissane <henan apie cep > penigine dace aoubia -9-~-niny cule eae 
Exports to Japan since Sept. 1 have been 9,714 bales from 

the Pacific Coast. 


Cotton freights at New York the past week have been 
as follows, 


























Satwr.| Mon. | Twes. |Wednes. Faure. | Fri. 
Liverpool........¢.| 15 14 14 14 14 13 
Manchester ...... c.| 1249-15) 12@15 | 12@15 | 12@15 | 12@15 124 
HAVO. 20. -20-200- C. 15 20 20 20 20 18 
Bremen .......... ec.| 15 179 171g 174s 1745 174s 
Hamburg........c.| 15@20/) 15@20 | 15@20 | 15@20| 15@20/ 15-17% 
Ghent ............ e. 24 24 24 24 24 24 
Antwerp........- ec 18 18 18 13 18 18 
Reval, indirect..c. 28 28 28 28 28 26 
Reval, via Caual.c. 30 30 30 30 30 30 
Barcelona.. ......¢. 40 40 40 40 40 35 
Genoa ....... ....€./22'g 274g 2219-27 1s 2219-27 lp 22 9-27 'g 22 \p-27 1g 2210-27 'g 
Trieate........... ¢.| 30 30 | 30 | 80 30 30 
Japan (via Suez).c | 40045 | 40045 | 40745 | 40045! 40045 40 





Quotations are certs per 100 ibs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 





























Sept. 19 | Sept. 26.| Oct. 3 Oct. 10. 
Gales of the week.......bales.| 47,000) 46,000) 52,000) 64000 
Of which exporters took... 4,300 4,000 3,000 1,500 
Of which speculators took. 300 onanee 1,000 1,200 
Sales American..... 89, 33,000} 42,000) 55,000 
Actual XPOFt.....00ce0c00-e0- 6,00¢ 7,000 8,000 3,000 
ad noni’ 51,000; 56,000); 51,000) 57,000 
Total stock—Eatimated.......| 305, 270,000} 258,000; 228,000 
Of which American—Est’d.| 248,000) 216,000!) 211,000) 175,000 
a 4,¢ 27,000} 46,000) 30,000 
’ 19,000} 42,000 16,000 
) 1,00 169,000; 207,000 
5, 154,000} 178,000 






































The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 10 and the daily closing 
prices of spot cotton, have been as follows 


























Bpot. Bat’ day. | Monday.| Fuesday.| Wed’day.| TAursa’y| Friday. 
Market niet but Fair Good Fair 
+4 nat oe Steady. | Easier. business enane. business 

Mid.Upl’ds.| 4°84 484 4'80 4°78 476 478 
BSales........ 7,000 | 10.000 | 12,000 | 12,000 | 12,000 | 10,000 
Spec. &exp 500 1,000 500 500 $00 500 
oe Btead t Easy at | Quiet Br’ly st’d 
Market (/To3‘pu.| Barely | "poret | rete | steaay. roe” 
opened. {| advance.) *t84Y- | gecune. | decune. eT decline. 
Steady at|Veryst’dy Q’t & firm) Fasyat (Steady at Q’t&st’d 
ont, } 445 pts. les pte. | 0@6 pts. | 4@5 pts, | 3a4 Tt. 933 nny 
ndinssie advance | decline. | decline decline. | advance. | advance. 





The prices of tutures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
Clause, unless otherwise stated. 
aR ee are given in pence and 100ih. Thus: 4°71 means 


































































Sat. Mon. | Tues. Wed. | Thurs. Pri 
Oct. & | Oct. 6 | Oct. 7. | Oct. 8 | Oct. 9. | Oct. 10 
124s| 1 Late 4 (12%) 4 Zig) 4 |12%9/ 4 |12%9) 4 
je m./P. M.|P. M. P.M. /P. M./P.M.\P. M.|P. M./P. MiP. M./P,M./P.M, 
| 4. a. |. ad | 4 | 4. hea la aad 
October..... \4 68/4 69/4 69/4 68/4 63 4 63/4 61 4 59/4 61/4 62/4 63/4 63 
Oct-.NOV..../4 63/4 64/4 65/4 63/4 57/4 57/4 55/4 62/4 5414 56/4 57/4 57 
Nov.-Dec. ..|4 61/4 62/4 63/4 61/4 55/4 55/4 52/4 50/4 51/4 53/4 54/4 54 
~Jan....|/4 61/4 61/4 62/4 60 4 54/4 54/4 51/4 49/4 51/4 52/4 54/4 54 
Jan.-Feb..../4 60)4 61/4 61/4 59/4 54/4 54/461/4 49/4 50/4 52/4 53/4 53 
Feb.-Mch. ../4 58/4 60/4 61/4 59/4 53/4 53/4 51/4 49/4 5014 51/4 53/4 53 
Moh.-April../4 59/4 60 4 60/4 58/4 53/4 53/4 51/4 48/4 49/4 51/4 53/4 58 
April-May../4 58/4 458/453 53/4 50/4 48/4 49 4 51/4 53/453 
ay-June..459 4 458 453'4 53/4 50/4 48,449 4 51/4 53/453 
June-July .. za --| ‘Sas | 1h! eee ; 
y-Aug.. .| .. 10 one . on 
Aug.-Sept..| ....! -...! .... conc! cone! cone! coce| coos ani 














JuTE Butts, BaGcGine, Etc.—Daring the week under 
view the market for jute bagging has been rather dull, 
prices as last quoted, viz.: 6c. for 134 lbs. and 63, for 2 Ibs, 
standard grades, Gar-load lots of standard brands are 
quoted at 6144@6\¢c. f. o. b., according to quality. Jute batts 
also dull at 114@13¢3, for paper quality and 2@21/c. for bag- 
ging quality. 


BREADSTUFFS. 
Feripay, Oct. 10, 1903, 

A fair volume of business has been transacted in the mar. 
ket for wheat flour. Spring patents have received the prin. 
cipal call and have sold at prices ranging from $3 90 to $4 09 
per barrel for standard brands. Winter straights also hayg 
bad a moderate sale, Southern and Pennsylvania selling at 
#3 40, Low grade winter-wheat flour has continued to drag, 
City mills have been quiet but firmly held, Rye flour hag 
been in moderate demand at slightly easier prices. Buck. 
wheat flour has been in small supply and higher. Corn meal 
bas held steady at unchanged prices; business has been quiet, 

Speculation in wheat for future delivery has been 
moderately active and flactuations in prices have been withing 
comparatively narrow range. Duriog the first half of the 
week the tendency was towards a slightly lower basis. Sta. 
tistical developments were again bearish, there being a mod- 
erate increase in the quantity of wheat on passage to Europe, 
and the United States visible supply made a fair 
Weather conditions were reported of a more favorable char- 
acter and this too had its influence against values 
On Wednesday, however, the market turned stronger, 
Despite the clearing weather in the West, the cro 
movement showed a slight falling off which sta 
buying by shorts to cover contracts and with only 
scattered selling prices advanced, more than recovering the 
decline early in the week. Reports of reduced acreage for 
the winter-wheat crop also received some attention. One 
authority said that wet ground has delayed wheat seeding, 
possibly reducing the acreage; early sown is coming up finely, 
The spot markets have been easier, No, 2 red winter selling 
at a discount from the December option. Business has been 
qniet; to day there was a quiet but steadier market awai 
ee monthly Bureau report, The spot market was firmer bu 
quiet. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 


Sai. . ues. Wed. Thurs. Fri, 
Oasb wheat f.0.b........ 7453 74 74 74% ##$j+743%3 74% 
Dec. delivery in elev..... 7433 74% #=$|}%The (74% 7453 75 
May delivery in elev..... 747% 74% #%(‘T5 75% «= 75 75% 


DAILY CLOSING PRIOSS OF NO. 2 SPRING WHEAT IN CHIOAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri 
Oct. delivery in elev..... 68% 68% 67% 6853 6853 68% 
Veo. delivery in elev.. 70 69% 69% 69% 69% 70 
May delivery in elev..... 70% $(T7O% $j§70% 71% 70% ‘71% 


Indian corn futures have been fairly active, but for the 
week there has been a slightly easier turn to prices. The 
principal factor bas been the weather news from the corn 
belt. The heavy rains noted for the previous week or so had 
ceased, and with the return of the favorable weather satis- 
factory progress was reported in the curing of the new crop. 
Offerings from theinterior, however, were reported as light, 
and the crop movement was reported as small, which had a 
tendency to hold aggressive operations by bear traders in 
check. The Cincinnati ‘Price Current” in its weekly crop 
summary says that further deterioration in corn quality has 
occurred in all large corn S:ates, The spot market has been 
quiet and easier. To-day the market was weaker under con- 
tinued favorable weather reports. 

DAILY CLOSING PRIOKS OF NO, 3 MIXED CORE IN NEW WORK. 

Bai. fues, Wed. Thurs, Mr. 


corn f. 0. D..... oo 70 70% 70‘ 70 691, 68 
Oct. delivery in elev...... 67% 67% #£«87 67 66% 66 
Nov. delivery in elev.... 644 6419 G64lg 635; 6319 63% 
Dec. delivery in elev..... 55% 8655 54% 5539 54% 5h 
May delivery in elev..... 4818 475% 474 48% 48 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Oct. delivery in elev..... 59% 60% 59 58% 58 57 
Dec. delivery in elev..... 49 48% 4833 48% 48% 47% 
May delivery in elev..... 433g 42% 42% 43% 43% 43% 


Oats for future delivery at the Western market have been 
quiet, Fluctuations in prices have been within a very narrow 
range in the absence of new developments of an important 
character, and the net changes for the week are only frac- 
tional. The local spot market has been firm and on 
limited offerings prices have advanced, To-day the market 
was quiet but steady. The spot market was easier under in- 
creased offerings. 

DAILY OLOSING PRIOES OF OATS IN NEW YORK. 


Bat. Mon. Tues, Wed. Thure, Prt. 
SO, Z mixed in elev..... 3349 33!g 33% 33% 33% 33% 
ao. 2 white in clev...... 37 37 374 37 37% 36% 
DAILY OLOSING PRIORS OF NO. 2 MIXED OATS IX CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Prt 
Oct. delivery in elev..... 31% 31% 31% 32 31% B1% 
Dec. delivery in elev.... 324 32% 32% 3219 324% 3832 
May delivery in elev.... 33% 33% 33% 33% 33% 33 
Following are the closing quotations: . 
FLOUR. 
FINE. .20. ca. wnoeneGZ 60 O2 65 | Patent, winter....g3 50 @3 75 
8, onacceee 275 @2 80 City patent. 420 4 65 
NO. Z.. ec. 275 02 85 Byeheat scperane 310 03 60 
Extra, No,1...... 290 03 20 Buckwheat flour.. 235 @2 75 
Straights...anxez-.. 340 @3 80 Western, etc..... 335 @3 40 
Patent, ee 385 @4 55 Bran cone 3 
(Wheat flour iu: cacks s6.le at prices below those for barreis.) 















fr 


Toa ,},. 





















THE CHRONICLE. 


809 


= 











@RalInN. 
ush.— t) 6. Oorn, Dush.— 

Wrest Borne 1... £,0.d. 83 Western mixed........ 6644068 
Mthern Dal. o. DB. . & MICO... . B. 
Red winter, No £0. b.74 No. 2 yellow........ t. 0. b.70 
Hard No. 2.......- A No. hey seeeee ft. 0. b.70 

yoke yoenem ; 34% SIORSIER cogeme —con-nn- BLS OSE, 
No. 3 mixed. ...... 33 @ OFSCY .nnn0- 
hité.. .cca« 6% @37 Barley—West........... 50 @ 
_ meet wana 


AGRICULTURAL DEPARTMENT’S OCTOBER REPORT.—The 
report of the Department of Agriculture for October 1 
respecting cereal crops was issued on October 10, as follows: 

The monthly report of the Statistician of the Department of Agri- 
culture shows the average condition of corn on October | to have been 
79°¢, as compared with 84°3 last month, 52°1 on October 1, 1901, 78°2 
at the corresponding date in 1900, and 77°7 the mean of the October 
averages of the last ten years. 

The condition of corn on October 1 in the principal States 
in each of the last seven years is shown in the following: 

CONDITION OF CORN. 











States. 1902. | 1901. | 1900. | 1899. | 1898. | 1897. | 1896. 
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65 76 | 78 75 84 84 
53 66 66 78 95 77 81 
84 69 65 79 87 82 





South Dakota.. 
Av’ze U. States.! 79°6 | 52°1 | 78°2 | 82°7 | 82°0 | 771 | 90°5 


The preliminary estimate of the yield per acre of oats is 34:5 bushels, 
as compared with 25-1 bushels on October 1, 1901, 29°6 bushels at the 
corresponding date in 1900 and 26°8 bushels, the mean of the October 
estimates for the last ten years. The present estimat of yield per 
acre is the largest ever reported by the Department of Agriculture. 
eid apres} crop is 984,680, bushels, as against 736,808,724 

els 

The p 





























in 1901 and 809,125,999 bushels in 1900.] 

6 preliminary estimate of the yield per acre of barley is 29°0 bush- 
els, as compared with 24°7. bushels on October 1, 1901, 20°4 bushels 
and atthe corresponding date in 1900. [The indicated crop is 126¢,- 
576,000 bushels, against 109,932,934 bushels in 1901 and 58,925,833 
bushels in 1900.) 

The preliminary estimate ofthe average yield per acre of sprin 
wheat is 14°4 bushels, which is subject to revision when the final esti- 
mate ismade. The —- of yield 2 acre in States having 
100,000 jacres or iy in epring wheat follow : 

Minneso 13:0; Iowa, 12:4; Oregon, 18°1; Kansas, 10°9; North 
Dakota, 15°7; Nebraska, 13°8; Wisconsin, 17°38; Utah, 24°2; Sonth 
Dakota, 12°4; Washington, 21°0; Colorado, 17°4; Idaho, 28°1. The 
averege quality of spring wheat is 87°7. 


The average indicated yield per acre of the various crops 
for a number ef years is as follows: 





AVERAGE YIELD PER ACRE—BUSHELS, 

1902. 1901. 1900. 1899. 1898. 1897. 1896. 1895. 
Wheat.....*14°4 ---- 123 123 153 13° 124 #£13°7 
eetegern 151 151 144 156 161 133 14° 
Oats ....... 345 251 296 30°2 28% 27°2 25°7 29°6 
Barley ..... 29°0 24°77 20% 255 216 245 236 26°4 

* Spring wheat. 


The average condition of corn, cotton, &c., on October 1 is 
shown in the fellewing: 
CONDITION OF CROPS. 
1902, 1901. 1900. 1899. 1898. 1897. 1896. 1895. 
Corn ....... 796 521 732 827 820 771 905 95° 
Buckwheat .... 90° 723 702 762 903 860 848 
Potatoes....... 54°0 744 817 725 61°6 81°7 87°4 
Cotton ..... 583 61°00 670 #£62°4 754 700 60°7 65°1 
@” For ether tables usually given hore see page 776. 
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THE DRY GOODS TRADE. 
New York, Frmay, P. M., Oct. 10, 1902, 

The tendency of the market for staple cotton goods has 
been against buyers during the past week, and that without 
assistance in the shape of any material development in de- 
mand. Buyers have not on home account been any more 
anxious than of late to place orders for forward deliveries, 
but their current necessities have kept them in the market 
day by day for fair supples. This demand has been sufficient 
to keep stocks in first hands well cleaned up in nearly all 
directions and to enable occasional sellers to secure slightly 
higher prices than a week ago. The cotton situation con- 
tinues strong enough to keep all sellers of goods in their first 
stages very conservative, and Eastern manufacturers are 
further embarrassed by the growing difficulty in securing 
supplies cf coal. Some Eastern mills have already shut 
down, having run out of coal, and others are rapidly nearing 
& point where suspension of output is likely. Manufactur- 
ers under such conditions are therefore proceeding very 
cautiously. 

WooLen Goops.—The past week has been decidedly quiet 
in all descriptions of men’s-wear woolens and worsteds. 
There have been only limitei piecing-out orders in light- 
weights, coming forward with only a scattering demand for 
heavy weights tor quick delivery, Sellers are as a rale sat- 
isfied with the business done up to date, but there are some 





who are decidedly short of covering their season’s produc- 
tion, mostly in fancy lines. Staples areas a rule well sold 
up in both woolen and worsted fabrics, and in these prices 
are not likely to show any change in favor of buyers. 
Worsted fancies show some irregularity, particularly in 
medium and low-grade goods, The overcoatings and cloak- 


ly ings market ‘is quietly steady. There is a good business 
oO 


ng in woolen and worsted dress goods and a firm market 
for staples, 

DomeEstio Cotton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 6 were 2,850 
packages, valued at $175,261, their destination being to the 
points specified in the tables below: 


































1902. 1901. 
New YorE To Oor. 6 
| Week. Since Jan...) Week. |Since Jan. 
Great Britain.coscs secce: ---: 67 1,636 88 8,788 
58 968 52 1,145 
acess 92,270 8| 79,358 
34 yA” oe oon 5,073 
ounces 16,236 eoese: 35,661 
11 8,072 249 7,889 
x 18 
of 
South America........-..0-- x 
OtherOountries..........-.. 543 10,908 A 





215,815 





TOtal. 22. cone cnne owns oo=- 

















The value of the New York exports since Jan. 1 to date 
has been $10,062,771 in 1902, against $9,215,338 in 1901. 

There has been quite a number of bids in the market this 
week from exporters, but actually business has been moder- 
ate, and to put that through buyers have generally had to 
pay an advance of l{c, per yard. The home demand for 
heavy- weight sheetings and drills has been moderate at full 
prices. There is no quotable change in ducks or in brown 
osnaburgs. Bleached muslins have been in average demand at 
previous prices, Bleached cambrics in medium and fine 
grades tend against buyers, and are occasionally 244 per cent 
higher, The demand for wide sheetings is quiet. Cotton 
flunnels and blankets are firm. All descriptions of coarse, 
colored cottons are also firm, Kid-finished cambrics quiet 
but steady, Staple prints are in average request but 
fancies are dull, Prices rule steady. Printed flannellettes 
are well sold and firm. Percalesare quiet. All ppp moze 
of gingham fabrics are scarce and firm. Print cloths are 
unchanged at 8c., without demand. Irregular goods are in 
fair request and firm. 

ForEIGN Dry Goops.—The market is firm for fine dress 
goods, with a -fair demand. Silks and ribbons are 
Linens quiet at full prices. Burlaps tend in favor of buyers, 
Importationsaud Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 2, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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OUR STATE AND CITY SUPPLEMENT. 


With this number of the CuroNIcLe the regular 
semi-annual issue of the StaTE AND City SUPPLE- 


MENT is mailed to all our subscribers. 





Cincinnati, Ohio.—Bond Litigation.—A tax-payers’ suit 
in the name of Lewis L. Sadler, a former member of the Li- 
brary Trustees, was filed in the Common Pleas Court on 


October 7 to prevent the trustees from issuin 
$142 library-site bonds sold September 9 to the 


man Bank of Cincinnati, 


the $180,000 
esatern Ger- 


Covington, Ky.—Bonds Can be Issued.—The Cincinnati 


“Tribune” on October 18 contained the following : 


Judge Cochram handed down his opinion in the United States Court at Cov- 
rg | eee | in the case of the Suburban mouse Company against the 


Fd mgton, wherein the Suburban Com 


ed to enjoin the city from 


pan. 
= $76,c0U ef bonds for the erection of a ion light plant. The de- 
ston is a second victory for the city. At a former hearing Judge bochren 
gales bed the e Union Light, Heat & Power Company, successor of the Suburban 
bas no exclusive franchise to light the streets of Covington 


lighting 





moti i607 as asit it claimed, and thatthe city had a right to erect a municipal 


At the roauest of Judge Pryor, one of the attorneys for the company, Judge 
chran ed hi Judge Pryor was not present at the 


time the case was argued, and he wanted to introduce several new points that 
had not been touched upon. The cuse was again argued afew weeks ago by 
im ig tow and Cassatt. and the Court again took the case under advise- 


ment. 
former ruling in he case. 


he announced from the bench that he would adhere to his 


This settles the matter unless the light company appeals the case to the Court 


of Appeals. The city was represented by City Solicitor Hanlon. 


See V. 74, p. 1820, 





STATE AND CITY DEBT CHANGES. 


Kansas Debt Statement.—We give below a list of debt 
statements for minor civil divisions in the State of Kansas 
with an indebtedness of over $10,000 and under $25,000. This 
statement, in connection with the returns published in our 
STaTE ane CiTY SUPPLEMENT of October, 1902, presents a 
complete list of such places in Kansas reporting an indebted- 


ness equal to or exceeding $10,000 : 


Bonded Rat 
Debt. Interest. Maturity. 


Location. $ 
Agness City Twp., 2 my EEE: 20,000 


Albion Tw>., Republic Co.. ---11,000 


Banner Twp., Harper Co. 
Bauner Two., Pratt Co. 
Banner Twp., Rush Co 7,5: 

Baxter Sp’gs —w).< Cherokee Co..10,000 


Beile Prairie Mey sh Co....... Lape 
Belleville Twp., aenenane Co...22,000 
selleville Twp., Republic Co..... “Te 000 
sennet: Twp.. Kingman Dies ccna 17,500 
Blaine Twp., a ag beseaibien bes 18,000 
Blaine Twp., Smith Co............. 13,000 


Blue —— (City), Marshall Co...18, ‘000 
Blue Rapide Twp., Marshall Co....18, {000 
Brown’s Grove Twp., Pawnee Co... 15,000 
Bruno Twp., Butler aaa 6,000 
Buffalo Twp.. Jewell Co...........- 18°000 
Burlingame Twp. -» Osage Co........ 18,000 
Buriington (City), Ooffe: — --18,000 
Burr Oak Twp.. Jewell 





Caney Twp. Montgomery Co 








Canton uy), MoPherson Co., ,000 
Canton » MoPheraon Co......12,000 
Carmi Twp. Pratt Oo........-0-. -- 16,500 
Oawker Twp.. Mitchell Co.......... 20,000 
Cedar Twp., Jackson Oo............ 16,000 
Cedar Twp., Wilson Co........... 24,000 
Center Twp. Sf Saas 15,000 
Center Twp., Rush i wittinscocwouabs ye 
Oenter Twp., Reno Co. ............ 19,000 
Center Twp.. Woodson Co.......... 14,000 
Centerville Twp., Linn Co.......... 15,000 
Chapman Twp., fiay, O0...coccees “"17'000 
Cherokee City, Crawford Co....... 15,000 
Cherokee Twp. , Montgonsery Co..15,000 
Cherry vale ( ty). Montg’mery 0o.17,000 
Cherryvale C'wp.& City, ontg.00.28, '09 
Cheyenne County.................. 1,500 
Cheyenne Twp., Lane Co...... 
Chicaskia Twp., xSeuen Co 
Cimmarron T 





Clark’s Creek ‘wD. be a i Oo. 
Clifton Twp., Washington Co. 




















Clifton Twp., Wilson Co 23,500 
—- gprings(Oity), Sumner Oo. 11, 500 
Conway T on, ° mer Co......... J 
Coolidge ity), Hamilton Co..... -20,000 
Coolidge Twp., ton Co..... «14,000 
Cooper Twp. stafford Se 16,000 
Crawford rp. .» Crawford Co...... 19,000 

Creswell ng > » Cowley Co. 16,00 
Culver Twp., Ottawa Patan t-4 ,000 
Delano Twp., Sedgwick Oo........ 
Dexter (City). Cowley Co.......... 3000 
Diamond Valley Twp., yaw Co. 15, 000 
Dixon Twp., Sumner Oo........... 000 
Douglas Twp., Butler RS =*7°30's00 
Downs (City), Osborne Co. ........23,000 
Duok Creek Twp., Wilson Co......15,000 
Eagle Twp., Harper Co............ 16,000 
Evgie Two. Sedgwick Co........ 2.15, 000 
Eden Twp., Samner Oo............ 19,500 
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Location, 8 

El Dorado Twp., Butler Co........ 20,000 
Eik Falls Twp , Elk Co............. 15,000 
Elleworth County, ...........c-ccces 10, 

Eim Grove Py Labette Co...... 10,000 
Elm Twp, Allen Miaka cusckiece --. 16,000 
Elsinore Twp.. Allen Co...........17,000 
Emma Twp , Harvey Co........... ,000 
Empire Twp. Ellsworth Co........ 24,000 
Empire Twp., McPherson Co...... 000 
Erie (City), Neosho Co.............. 11, 

Esbon Twp., Jewell Co........ -+--15,000 
Eureka Twp., Barton quam 
Eureka Twp., Rice Co............ -- 10,000 
Eureka Twp., Saline Co..... -16,000 
Everett Twp., Woodson Oo 14,000 
Fairview Twp., Ford Co. 17,000 
Fairview Twp., Ruseell 21,000 


Falls Tw , Sumner Co 
Ford Twp. ‘ord Co... 
































Forrester twp Ness Co 15, 
Goodland egy ‘Sherman Oo.. ~24,000 
Grant Twp., Barton Co...... 000 
Grant Twp., Harper Co....... 1722.12/900 
Grant Twp., Jewell Co............ -10,000 
Grant Ly Neosho Co........-... 2,6 
Greele ge Gd..00 20, 
Green ela WP. Elk Co., .---.....11,500 
Green Garden Twp. Ellsworth Co. 15,000 
Greensburg (City), Kiowa Oo...... 20,¢ 
Groveland a ., MoPherson Co...14,000 
Grove Twp., Reno Oo...... 3,000 
Guelph Twp., Sumner Co. > eames 


00C 
Hanover ( ty), Washington Co. ..13,000 
Harper County..............s00-c0- 
Harrison Twp, * “Chautauqua Co... 523/000 
Harrison Twp., Nemaha Oo......-.. 20,000 
Haven Twp., Reno Oo........ 
Hayes Twp., Stafford Co.. 
H aynesville Twp.. Pratt ated 
Hendricks Twp., Chautauqua .-21,000 
oconsod eae 































Hill City, Grah am Oo. 

Hill City "Twp. Graham Co.. 
Holton (City), ‘Jackson Co... 

Homestead Twp., Barton GD .cnsnac 
Hope Twp. . Diakinson Oo......_. -.12.000 
Howard WD.» Elk Co..........00 2224,00 
Howard Tw WP , Labette Oo......... 11,000 
Indian Cree! oS —anannnnes 0, 
Isabel Twp., Scott Co...........- -«-22,500 
Iuka Twp.. Pratt Co... be cenvcneucesece A 
Jackson WD. Anderson Oo...... --10,000 
Jefferson Twp., my, ae 16, 000 





Junction Twp., Osa, © OO... .cccee 
Kanapolis (City), Ellsworth Co....10,000 
Kearne oy ORT s nies sconcccocrsccte 524,400 
Kechi Twp., gwick Co....... ---10,000 
Kenneth Te Sheridan Co........ 








King Car ee » McPherson Co. ---16,000 
Kiowa (City), Barber Co... 4,000 
Kirwin Twp.. Phillips Oo.. “78.000 


Lake Twp., Harvey | 
Lancaster Twp., Atchison Co 


~ 
© 
Ss 
ry -) 

































Lane Twp., Greenwood Oo. Y 
oe. Twp. eee Co.. 12,000 
Twp.. in Oo.. 5,000 
Loot city), Wichita Co.. 00 
Le Roy (City), Coffey Co. 18,166 
Liberal Twa. Seward Co. ---15,000 
Liberty Twp., Coffey Co........... -15,000 
Liberty Twp., Ki gman Co........ 16,000 
Liberty Twp., Saline Co............ 10,000 
Lime Stone Twp. -» Jowell Co......- 10,000 
Lincoln Twp., Anderson Co..... -12,000 
Lincoln Twp., Dickinson Co 00 
Lincoln Twp., Elisworth Co....... 15,000 
Lincoln Twp., Osage Co.......... --20,0 
Lincoln Twp., Reno Co.........-... 19,000 
Lindsborg ( ‘ity), MoPherson Co. .24, ,000 
Little Caney Twop.,Chantauqua 00.15; 000 
Little River Twp., Reno Co...... 21, 
Little Walnut Twp., Butler Co. ---11,500 
Logan Twp., Phillipa Oo........... 18,000 
Logan Twp., cole’ Co bencbeban 12,000 
Logan Twp., Sheridan Co..... 18, 
Lost Springs Twp., Marion Co 10,000 
Lyon Dickinson Co... ,000 
Madiron Twp., ——— Co 6,000 
Mankato (City), Jewell Co...... 4 
Marquet'e (City), McPherson Co 
Marquette Twp., McPherson 60.220" 000 
Marion (City), Marion Co....-...0 
Meade Center Twp.. Meade Co. n=, 000 
¥ eade City, Meade _ NSS 3,360 
Medicine Lodge Twp., Barber Co. "23'000 
Milton Twp., Butler Co....... -----17,000 
Morton Twp., Ottawa Co.... .. «--- 15,000 
Mound Twp., *MoPherson Oo.....- 18,000 
Mound Twp., Phillips Co......... 2- 15,000 
Neosho Twp., Coffey Co............ 10,000 
Nevada Twp., Nese Co.............. 17,000 
Newton Twp. Harvey Co........ «13,000 
Ninnescah Two., Sedgwick Co..... 22,000 
Northampton Twp. be ks Co 0 
Oakland Twp., Clay Oo............ 
Oak Twp., Smith Co................ 
Ohto Twp., Morris Uo............ 
Ohio Twp., Ness Oo...:............ 


Ohio Twp., Sedgwick Co..... 
Old Center Twp., Ness Co... 
Old Houston Twp., Smith C 
Osage Twp., Al len’ Oo..... 
Osborne City, Osborne Co.... -20, 
Ossawatomie (City), Miami Oo...-20, 9,000 


























Ossawatomie City & Twp ......... 
Oxford Twp., eee od Co... 
Paola Twp., Miami Co.............. 1 
Park Twp,, ‘Sedgwick ae «.12,000 
reyes. Twp.. Sedgwick Co....... ee. 13,000 
Penn Twp., Osborne Oo............ 2 
Phillipsburg bapa Phillips Co....1 3, 000 
Phillips Ovunty. ... ....-.cccccc.se 
Plainville ited,“ Rooks Co.........- ty ,000 
Plevna Twp., Reno Co.............. 18,000 
Plam Grove Twp., Butler Co...... 19,000 
Plum Twp., Phillipa Co............. 15 
Potosi Twp., Liane TP. se: puakcsesas 12,500 
Powell Twp., Comauché Co........ 15,000 
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OcTOBER 11, 1902.) THE CHRONICLE. 8llt 
Bonded Rateof _Dateo Popu- | Denomination, $1,000. Interest annually on the first Mon- 
ot ie Interest. Maturity dahon day in January at the office of the Territorial Treasurer. Ma- 
Seen. Wilson Co.........+-- 15,000 ? 1916 430 | turity “within twenty years” from date of issue. Authority, 
prairie View Twp.. Phillips Co....15,000 5 1924 627 | Act of Congress ratifying an Act of the Territorial Legisla- 
Protection Twp., Comanche Oo....18.000 @ | 1907 . 281 ture. of Arizona approved March 2, 1901. 
a ay Anderson Go........16,000 6 1916 1,231 shiand County (P. U. Ashland), Ohie.—Bond Offering.— 
Rend TWP.. RENO CO.......----+-+0+ 21,0 6 1905 1916 604 | Proposals will be received until 1 P. m., October 13, by C. 
Richfield (City), Morton & bsoesess 15. 4 : — se W. McCool, Anditor, for $5,000 5¢ Eyster Ditch improve- 
Richland Pd cinseun 000222211000 4 1920 424 | ment bonds. Denomination, $1,000. Date, Sept. 1, 1902. 
Richland Twp., Labette Co........ 11,270 8 1908 1,047 | Interest, semi-annual, Maturity, one bond each six months 
Richland-Twp., Republic Co........ 14,000 5 1938 1,838 from Sept. 1, 1903, to Sept. 1, 1905, inclusive. Authority, 
Richiend Twp. —_  pmeneaee 000 Su 1921 1 rt Sections 4481 and 4483 of the Revised Statutes of Ohio, 
Biot ester Twp., Kingman Go......16,000 6 1917 '379 jy Ashtabula County, Ohio.—Bond Ofering.—Local papers 
Creek Twp., Cowley Co...... 8,000 6 1916 » 080 state that the County Auditor will sell at 10a, u., October 
Rock Oreek Twp.. omaha $00.03 pase S 16 ett 18, $12,840 ditch bonds. - 
ae ey ponerse “""18000 «6 1909 ’922| Bellaire, Ohio.—Bonds Authorized.—The City Council has 
Babetha (City), Nemaha Oo........ 10,000 4 1911 1,646 | authorized the issuance of $15,000 4¢ bonds for the purpose 
st. Bridget Twp., Marshall ng ay piped ; = = of furnishing and equipping the Public Hall. Denomination, 
belt crosk roe pe oy ua “T0006 1918 421 | $000. Date, Oct. 1, 1902. Iaterest, semi-annually at the office 
manta Fe (City), Haskell Oo.....---20,500 6 1918-1920 198 | Of the City Treasurer, Maturity, Oct. 1, 1912. 
Saratogo (City), Pratt. Co... 14,000 6 Se Bremond Nene sry Sees yyy School District.—Bond 
Boandia Twp... Republic Co. 23,000 ® 3998 1.307 Sale, —This district has sold $5,000 44¢¢ 10-20-year (optional) 
Soott Twp... Bourbon Oo-..---------1ooo, $4 «tbat «a8 | Donde to the State Board of Education at 110°916, 
Shell Rock Twp., Greenwood Co...15,000 5 1918 Bridgeport, Belmont County, Ohio.—Bond Sale.—On Oc- 
Sheridan Count; aowedainargescowores Lyf : = 4 tober 6 the $9,000 4% floating debt bonds described in the 
— Fk a Sno oh maha 000 «6 1919 3,34] | CHRONICLE September 18 were awarded to the Dollar Sav- 
Sherman Twp.. Sedgwick Oo....... 22000 > 906 ’g50 | ings Bank Co. of Bridgeport at par and interest. 
Silver Creek fwp., Harper Oo..... 17, 7 1905 481 Bridgeton, N. J.—Bonds Pro —An ordinance is before 
Bilverdale. Twp, Cowles Oe penadees 18,080 4 3ee8 re the City Council authorizing the issuance of $40,000 4% 10-25- 
Solomon Twp. Norton Oo..........10) < 1911 380 | Year (optional) park bonds. The ordinance has passed two 
jouth Haven Twp., Sumner Co....24,000 44-5 1915-1925 1,430| readings and will come up for final action on October 14. 
ne Fa a rene | - eoceee yee 4 ot oss Barton F, Sharp, City Comptroller, will have charge of the 
gpring Twp., Butler Co.......-.-.-20,000 4g 1907-1910 73g | ‘8suance of these bonds, 
Spring Twp.. Harper Co............14762 43g 1921 576| Buffalo, N. Y.—Bond Sale.—On October 4 the $121,410 74 
Springvale Twp., Pratt Co......... 15,000 6 1917 199 | 20-year grade crossing and the $75,000 1-20-year (s+rial) re- 
Seaford {Oy eter One seneeees sweae Sm Bed tT funding railroad 314¢¢ bonds described in the CHRONICLE 
Starr Twp.. Cloud Co.......-..--.--18,000 5 1980 - ’909 | Sept. 27 were awarded to the Erie County Savings Bank of 
Stobrville Tw p., Harper OS ivi 22,000 5 1908-1924 815 | Buffalo at 102°91 for the grade-crossing bonds and 101°54 for 
stranger rag eavenworth Oo..10,000 . ry oh 1.160 the refunding bonds. Following are the bids : 
Sumner Twp., Sumner Co... ...... 000 4%-6 19161917 502 Grate- Refunding 
superior Twp., MePherson Co.---.13,000 5 1908 1,158 Concme pots 
camore Twp.,jMontgome: -- 22, j » te" 
leyrand Twp, Wilson Oo-......12,000 7 1916 750 | NW Haleey & Gon New York nee... "2 Jorer 100-8 
gender Bil oe Oe... 1aES S aie ‘ see Roreon, Leash & Co. ow, Fork pbaccocsseneé 2 eis rea | 
Toupannnis Twp. tewveawinoaoag 8, aie A 90t| Jose Belin: BUR Ny valk ens ieee 
4 Twin Groves Tw Greenwood Go.15.000 7 1910 1,402 pa ond Ofer weneet emma aes My Seg ey teen a 
nion Twp., Butler Oo............. R ering.— We are adv a 6 $6,500 52% 20-year 
Union Twhe Bush Coons nace. i700 6 Lor $26 | bonds, all bids for which were rejected on September 2, are 
Union Twp., Sedgwick Oo........- “22,000 (7 1906 832 | Still on the market. Guy Laverty, Director, will receive bids 
Valley Center Twp., Sedgwick 0o.10,000 4% 1920 996 | at any time for the private sale of these securities, 
Waar Sub inom Oo... 10:00 6 42018 = 824| Canton, Ohlo.—Kond Sale.—We give below the bids re- 
Valley Brook Twp., Osage ©o......28.000 6 1906 ceived October 6 for the $18,000 (two issues) street-improve- 
y p., Osag : a3 
Valley Liy Shy cenaciont 18,400 § 1818 220 ment bonds described in the CHRONICLE Sept. 20 : 
. Wilson Oo......... ‘ For 4 Per Cents. For 6 Per Oents. 
Victoria Twp., Rice Co...... -22,000 5 1929 1, v0 : : 4 ‘“ 
Wallace County........ ites "39'000 4-6 1920-20-80 1°07 | FLL: Fuller & Gor, Cloveland:"12,008 o2| Wed Hayes s Some, Cleve, 18264 00 
Walnut rope Barton a o --- 18,000 ¢ 1s18 " S03 New ist Nat. B’k, Columbus. 13,105 00 
alnut Twp., Brown Oo. .......... f 785)" Chester (Town), W. Va.—Bond Offering.—The Bond Com- 
nmap akg any, Nggtenemes ye 44 V’o16 | missioners will receive proposals uatil 8 P. M., October 18, 
Waring Twp., Ness Co ...........0. 000 5 191 728 | for $20,000 5¢ 10 84-year (optional) street-paving and sewer 
Washintwon Noe AD Cad ear nat bys +4 $ ee a bonds, Denomination, $100. Date, Sept. 1, 1902. Interest, 
Washington Twp. Jewell Co.....16000 5 191 734 | Semi-annual. These are the first bonds put out by this town. 
gto D+ " 917 34 
Washineton Twp, Rice Go. ....20,000 & ist Set | “Chteago: Ill Bond Oferteg.- Ptoposais will be received 
ee beoscccccsy » _— ering.—Pr w ecelv: 
ee Ray“ 4 6 4 He 941 | until 12 M., October 81, by L. E, McGann, City Comptroller, 
Weat Piains Twp., Mvade Oo. 6 1919 137 | for the $4,000,000 81¢¢ municipal coupon gold bonds men- 
White Rock f'wp., Lane Co....... 6 1919 168 | tioned in the CHRONICLE May 17 and June 28, Denomina- 
Wit tenon in Gesneas Oo : at oy tion, $1,000. Date, Jan. 1, 1908, Interest semi-annually at 
Wilaon Twp, Laue Oo..............15,000 6 1919 123 | the fiscal agency of Chicago, in New York and at the Treas- 
P 
York Twp., Stafford Co............. 6 1917 481 | urer’s office in Chicago. Maturity, Jan. 1, 1928. A certified 
check for 5¢ of amount applied for to accompany bids. 
= ile) Tass cat eee oe District No. = ( ris 3 Boge 
er ville), Tuscola County, Mich.—Bond Sale,— ct, we 
Bond Proposals and Negotiations this yp gp ander date of October 8, has sold [a, tere of 
° ; schoo 8 to Noble, Moss . O troit a 
te a st bee : - ee Maturity, $800 yearly on March 1 from 1908 to 1912, 
a County 00 strict No. 89, Idaho.—Bond Sale,— | incipsive. 
On October 1 the $1,500 6% 5-year school bonds described in Lishocton, Ohio.—Bond Offering.—Proposals will be re- 
the CHRONICLE Sept. 18 were awarded to Winifred S. Wyman |Ceived until 12 noon, October 28, by Edward M. Wimmer, 
at 108, Following are the bids : City Clerk, for $14,000 44¢¢ refunding bonds. Date, Sept. 15, 
Winifred 8. Wyman wetgemedieis $1,545 00 | Thos. Kruse Sav. Bank........ $1,515 00 | 1902. Interest semi-annually, beginning Sept. 1, 1903, at 
porane & Eastern Trast Co.. 1,625 00| 8. A. Kean, Ohicago........... 1.60160 | Treasurer’s office. Maturity, one bond, $1,000 payable an- 
eres, Ohio.—Bond Offering.—The,Committee on Finance | nually from Sept. 1, 1912, to Sept. 1, 1925, inclusive. Par- 
of the City Council will sell at 10 a. m. Nov. 1, $10,000 5¢ 1- | chaser must pay accrued interest and furnish bonds. A cer- 
5 year (serial) street-improvement bonds, Securities are in | tificate of deposit for $500 from some Coshocton bank will 
denomination of $500, dated Nov. 1, 1902. Interest will be | be required with proposals, and bidders must be satisfied 
ge semi-annually at the National Park Bank, New York | before bidding with the legality of the issue, Authority, 
ty. Cash is to be paid for the bonds by the purchaser on | Section 2701 of the Revised Statutes of Ohio. 
the day of sale. Chas, H. Isbell is City Clerk. Crawfordsville, Ind.—Bonds Not Sold,—No bids above par 
Alcester, 8S. Dak.—Bonds Voted—By a vote of 60 to 18,| were received on Oct. 6 for $16,682.56 5¢ 1-10-year (serial) 
is place recently authorized the issuance of $8,750 water- | paving and $12,687 69 5¢ 1-10-year (serial) sewer bonds of- 
works bonds, fered for sale on that day, and these bids were rejected. 
Ardmore, I. T.—Bonds Voted.—At an election held Oct.2| Darke County (P. 0. Greenville), Ohio.—Bond Sale.—On. 
this city voted to issué $150,000 water-works and $25,000 | October 2 the $25,000 road and the $25,000 ditch 5¢ bonds de- 
school-house bonds. These securities are to bear interest at | scribed in the CHRONICLE Sept. 20 were awarded to the Farm- 
the rate of 5¢ and will mature in twenty years. Date of sale | ers’ N ational Bank, Greenville, at 108°266 and interest. 
ne 3 determined. De Smet, Kingsbury County, 8S. Dak.—Bond Offering.— 
w Arizona.—Bond Offering.— Proposals will be received until | Proposals will be received until 6 P. M., October 27, by J.C, 
one month after October 9 ano opened at 4 P M., Novem-| Gipson, City Auditor, for $18,500 water and $6,500 gas 
ber 10, by the Board of Regents of the Territory of Arizona, | bonds, Bonds authorized by vote of people at election held» 
umes A. Zabriskie, Secretary. at the office ot the board in | September 27. Denomination, $500. Interest, not to exceed 
Ucson, for $25,000 5¢ gold University of Arizona bonds, ' 5¢, will be payable semi-annually. Maturity, 20 years; op- 
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tional after 10 years. Total bonded debt, including this 
issue, $26,000; equalized valuation 1902, $248,092; real value 
about $500,000. 

Dickson, Tenn.— Bond Sale.—The sale of $25,000 5¢ 80- 
year water bonds to F, M. Stafford & Co. of Chattanooga, at 
par and blank bonds, is reported. 

Drayton, N. Dak.— Bund Sale.—On October 1 the $3,500 5¢ 
10 year refunding bonds, described in the CHRONICLE Sept. 
27, were awarded to the First National Bank of Drayton at 


100°40. 
, Darang0, Colo.—Bond Offering.—C. L. Russell, City Clerk 
Mts offering for sale at par an issue of $105,500 4¢ 10-20 year 


(optional) bonds to refund a like amount of 6% water bonds 
now subject to cal), 

East Grand Forks, Minn.—Bond Offering.—Proposals will 
be received until $ P. m., October 15, by Henry Harm, City 
Recorder, for $10,000 5¢ 20-year public-improvement bonds. 
Denomination, $500. Date, Nov. 1, 1902. Interest, semi-an- 
nually at First National Bank of East Grand Forks. Certi- 
fied check for $500 required, ; 

Easton (Pa.) Schovl District,—Bond Sale,—This district 
recently sold to local residents at from 100'50 to 102 $59,000 
816% 10-20-year foptional) bonds, Denominations, $100, $500 
and $1,000. Date, Oct. 1, 1902. Interest, semi-annual. 

Everett, Mass.—Note Sale.—Loring, Tolman & Tupper, 
Boston, were awarded on October 2 the following notes : 
$26,237 4¢ armory notes maturing one note for $1,3u0 each 
year from 1903 to 1921, inclusive, and one note for $1,537 in 
1922; $12,000 street notes and $12,000 sidewalk notes matur- 
ing one note of $1,200 of each issue yearly from 1908 to 1912, 
inclusive. The following bids were received : 

Loring, Tolmam & Tupper, Boston..... Armory note: 






Armory notes, 
Blodget, Merritt & Ce., Boston Street and sidewalk notes 
a 





R. L. Day & Co., Bostom...... scecccesesee ye , 
rmory notes. 
Jose, Parker & Co., Boston........se000+ Street and sidewalk notes 


Date of notes, Sept. 1, 1902, Interest, semi-annual. 

Fairgrove, Tuscola County, Mich.—Bond Sale.—The 
$1,200 5% 1-6-year (serial) fire-department bonds offered for 
sale on Sept. 1 have been awarded to the First National 
Bank of Lapeer at par. 
ICLE July 26, p. 204. 

Farmington (Minn.) School District.—Bond Sale.—This 
district recently voted to issue $5,000 bonds. These securi- 
ties, we are advised, will be taken by the State. 

Flandreau, 8S. Dak.— Warrant Sale.—Citizens of this place 
will take $7.000 3 year gas-plant warrants recently voted. 

Fond du Lac, Wis.—Bonds Authorized.—An ordinance has 
been passed by the Mayor and Common Council authorizing 
the issuance of $25,000 4¢ bonds for school purposes un- 
der and by virtue of Section 925,183, Wisconsin Statues 
of 1898, duly adopted as an amendment to the City Charter 
Sept. 5, 1899. Denomination, $500. Lnoterest, semi-annual. 
Maturity, $2,600 yearly, beginning Feb, 15, 1904. 

Fremont, Ohio.—Bond Sale.—On October 6 the $14,000 4¢ 
bonds, described in the CHRONICLE September 18, were 
awarded to the Croghan Bank of Fremont at 100'893. 

Gibbon, Minn,—#ond Sale.—On October 3 $5,000 5¢ water 
bonds were sold to Kane & Co., Minneapolis, at par. Bids 
were also received for the securities from S, A, Kean and 
Thomas J. Bolger Co., both of Chicago, and from Jose, 
Parker & Co, of Boston. 

Grand Haven, Mich.—Bonds Proposed,—The issuance of 
$7,000 bonds for a post-office site is being considered, 

Havre, Mont.— Bonds Not Yet Sold.—We are advised that 
the $10,000 6% 10-20-year (optional) sewer bonds offered Sep- 
tember 6 have not yet been sold. For description of bonds 
see V. 75, p. 465. 

Hector, Minn.—Bonds Not Sold.—Owing to the fact that 
the issue was not legally advertised, the $6,000 5¢ light-plant 
bonds which this village proposed to sell on October 6 were 
not disposed of, 

Hensall, Ontario.—Bond Offering. —Proposals will be re- 
ceived until October 13 by J. U. Stoneman, Clerk, for $8,000 
4% localimprovement debentures, Principal and interest 
payable in 20 equal annual payments, 

Herkimer (N, Y.) School District.—Bonds to be Issued, — 
This district proposes to issue (date of sale not yet fixed) 
$16,000 34¢¢ 3-18 year (serial) school-house-addition bonds, 
Denomination, $1,000. Interest will be payable at the First 
National Bank of Herkimer. These bonds were authorized 
at a school mesting held September 26. 

Holdenville, Ind. Ter.—Bonds Voted.—Thie city has voted 
to issue $10,000 school and $25,000 water-works bonds. 

Hudson County (P. 0. Jersey City), N. J.—Bond Offering. 
—Proposals will be received until 4 P. m , October 20, by the 
Board of Chosen Freeholders, for $54,000 4¢ lunatic asylum 
bonds. Date, Nov. 1, 1902, Interest, semi annually. Ma- 
turity, Nov. 1, 1912, Certified check for $2,500, payable to 
Stephen M. Egan, County Collector, on some national bank 
= aoe company, isrequired. John P, Egan is Clerk of the 

oard, 

Huntington Union Free School District No 4, Suffolk 
County, N. Y.—Bona Sale.—This district has sold $4,000 4¢ 
bonds (issued in addition to the $12,000 bonds sold last June) 
to the Southold Savings Bank at 106°50. Denomination, 
$1,000. Date, May 28,1902. Interest, semi-annual. Matur- 


For description of bonds see CHRON 


ity, $1,000 yearly on May 28 from 1915 to 1918, inclusive. 

idaho Falis, ldaho.—Bond Sale.—The $13,500 10-20-year 
(optional) coupon bonds offered for sale on September 6 have 
been _ to Jno. Nuveen & Co. of Chicago at 102°222 for6 
per cents, 





—Bond Sale.—On October 1 $20,000 41¢¢ 10-20-year (op 
aoe of this — — sold to pve — Land 
oO at par. of par was also received from 
Nuveen & Co. of Chicago, Jom 
Ironton, Ohio.—Bond Sale—On October 2 the $8,000 4 
sewer bonds described in the CHRONICLE Sept. 13 werg 
awarded to Seasongood & Mayer of Cincinnati at 100993 
and interest. We are not advised as to what disposition wag 


Idaho Falla (Idaho) ee School District sa 


| wade of the $2,000 4¢ fire-department bonds, 
J 


efferson County (P. 0. Steubenville), Ohio.—Bond 
ing.— Proposals will be received until 12 m., October 25, by 
the Commissioners of the Mt, Pleasant Station and 
Run Free Turnpike, care of the County Anditor, for $12, 
5¢ bonds. Denomination, $500. Date, Nov. 1, 1902, 
est, semi-annual. Maturity, $500 each May 1, and $1,000 each 
November 1 from May 1, 1904, to Nov. 1, 1911, inclusive, 
Certified check for 5% of the! gross amount for which bid ig 
made required. 

Jefferson County, Tex.—Bonds Registered.—The 
Comptroller has registered an issue of $5,400 bridge-repair 
bonds of this county. 

Kenton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., October 28, by John P. Dugan, City Clerk, for 
$11.000 4% sewer bonds. Danomination, $1,000. Date, Oct. 28, 
1902. Interest, April 1 and October 1 at office of City Treag. 
urer, Maturity, $8,000 Oct. 1, 1903, and $1,000 each six 
months thereafter until Oct, 1,,1907, when the last bond will 
mature. Either cash or certified check for $200, payable to 
the above-named City Clerk, required. 

La Junta School District No. 11, Otero County, Colo,— 
Bond Sale Postponed.— We are advised that the School Board 
has rejected all bids for the construction of the new pro 
school house and has postponed the building of the same 
until next spring. The $12,000 41¢¢ 5-15-year fopeionel) a 
therefore, which the district has been offering for sale 
not be put out until after the first of the year. Meanwhile 
Robert W. Patterson, Secretary of the Distriet, will consider 
any proposals which may be submitted for these bonds, Debt 
of district, $7,000, of which $2,000 will be retired shortly, 

Leesburg, Va.—Bonds Not Sold.—The $10,000 4% gold re- 
funding bonds offered on September 20 were not sold. Se 
curities will be re-advertised. 

Leland, Washington County, Miss.—Bond Offering. —Pro- 
posals will be received until 2 P. m., October 18, by J. H, 
Collier, Mayor, for $14,000 6% school-house and electric-light 
bonds. Denomination, $500. Interest annually at the West- 
ern National Bank, New York City. Maturity, twenty years 
from date, with option of redemption after five years, These 
securities were offered as 5¢ 20-year bonds on August 20, but 
were not disposed of at that time. 

ima, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Oct. 27, by Fred. C. Beam, City Clerk, for $150,- 
000 4% water-works bonds. Denomination, $1,000. Date, 
Oct. 1, 1902. Interest, semi-annually at the office of the | 
Treasurer. Maturity, $3,000 each six months from April 1, 
1904, to Oct. 1, 1928, inclusive. A certified check for 5g of 
the amount of bonds bid for, payable to the City Clerk, re- 
quired. Accrued interest to be paid by purchaser, 
to be made on blank forms furnished by the city. 

Lockland, Ohio.—Bonds Authorized.—The Village Coun- 
cil has passed the ordinance providing for the issuance of 
$6.000 street-improvement bonds, 

Lone Oak (Tex.) Independent School “District.—Bond 
Sate.—The State Board of Education has purchased the $4,500 
bonds of this district recently registered by the State Comp- 
troller. 

Long Branch School District No. 85, Monmouth County, 
N. J.—Bonds Re-awarded.—The $19,000 414% 10-year school 
bonds dated Sept. 1, 1902, recently awarded to W. R. Todd & 
Co., New York, have been refused by that firm and the 
bonds re-awarded to the Citizens’ National Bank of Long 
Branch at 104. : 

McKees Rocks, Pa.—Bond Election.—An election will be 
held in this borough to vote on the question of iseuing $100,- 
000 water, $10,000 garbage-furnace and $36,000 floating-debt 
bonds, 

Madison, Wis.—Bond Sale.—This city has sold $20,000 6% 
1-10-year (serial) street-improvement bonds ¢> local investors 
in small amounts at a price which nets the purchasers about 
5%. Date, Ost. 1, 1902. Denomination, $100. Interest, an- 
nually on October 1. 

Manhattan, Kan.—Bond Sale,—An issue of $10,000 5¢ 
5 year city-hall bonds dated Oct. 1, 1902, has been sold. 

Marietta (Ohio) School District.—Bond Sale.—On Oct, 6 
the $20,000 44¢¢ building-fund bonds described in the CHRON- 
ICLE Sept. 20 were awarded to Denison, Prior é& Co., Cleve- 
land, at 107'17. Following are the bids: 


Denison, Prior & Co., Cleve..$21,434 00 | State Sav. Bank Ce., Toledo. $21,044 00 
Feder, Holzman & Co., Cin.... 21,400 00 | H. EK. Weil & Co., Cincinnati. 20/ 

P.S. Briggs & Co., Cincin.... 21,750 00 | T. J. Bolger & Co.. C -. 20, 
R. Kleybolte & Co., Cincin .. 21,310 00 | Shaw & Moon, Marietta ..... 20, 
Cinetnnati Trust Co., Cincin. 21,305 00 | First Nat. Bank, Marietta... 20, 
Lawrence Barnum & Ce.,N.Y. 0608 








& Mayer,Cincin. 21,256 00 
W. R. Todd &Co., Cincin.... 21,25150 Atias Nat. Bank. Cincinnatt.. 20,¥ 
New Ist Nat. B’k, Columbus. 21,200 00 First Nat. Bank, Barnesville. 20,101 
F. L. Fulier & Co.. Cleveland. 21,200 00 | S. A. Kean, Chicago........... 20, 
Marshall, Texas.—Bonas Authorized.—The City Council 
on Sept. 24 passed an ordinance providing for the issuance of 
$25.( 00 4¢ water-works-improvement bonds. Denomination, 
$1,000. Date, Jan. 1, 1993. Maturity, 10 years; optional on 
80 days’ notice. Bonds will probably be soid at private sale. 
Matawan, N. J.—Bond Sale.—This borough has sold an 





issne of $40,000 41¢% 30-year water bonds, These bonds to 
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000 were offered for sale on June 10 (as 
the amount of SoaroLE June 7), but this sum being found 
fo be insufficient was inoreased to $40,000 and the bonds 
awarded at private sale, the price paid for the same and the 
name of the purchasers not being given. 

Milwaukee, Wis.—Bond Ofering.—Proposals will be re- 
ceived until 10 4. M.. Oct. 15, by the Commissioners of the 
Publis Debt, at the office of the City Comptroller, for $100,- 
000 344% bonds, as follows: 
sa att vee nt SPOS sk aad BPS sch. 

bonds, July 1, 1902. Interest will be payable semi- 
uae on the office of the City Treasurer or at the Morton 
frost Co., New York City. Five per cent of each issue will 
mature yearly after date. 

Minnesota.—Bond Sale Postponed.—We are advised that 
the sale of the $300,000 3¢ certificates of indebtedness, which 
was to bave taken place on Uctober 7, was postponed one 


week, For full description of securities see CHRONICLE last |” 


Mississippi and Lafourche Drainage District, La.—Bond 
puation "Walter Lemann of Donaldsonville, Secretary and 
Treasurer of this district, writes us that an election will be 
held October 15 to vote on the question of issuing $100,000 5¢ 
ponds. This district was but recently organized and com- 
jands in three parishes, viz.: Ascension, St. James and 

tion. 

Montpelier Ohio.—Bond Sale.—On October 6 the $3,000 
6s 20-year park-improvement bonds described in the Curon- 
IcLE Sept. 20 were awarded to P.S. Briggs & Co., Cincin- 
nati., at 108°166, Following are the bids : 

Fa tot bank Go, Toledo. 3227 60 | Phos. J. Bolger Co, Chicago... 8:00 00 

Nellie Special School District, Coshocton *County, Ohio. 
—Bond Saie,— This district has sold an issue of $4,000 5¢ 
bonds to the First National Bank of Barnesville at 102 525 
and interest. Date, Sept. 10, 1902, 
Interest will be payable semi-annually at the office of Dis- 
trict Treasurer or at the Commercial Banking Co. of Co- 
shocton, Maturity, $200 each six months from March 10, 


Denomination, $200, 





1903, to Sept. 10, 1912, inclusive, 


New Rochelle (N. ¥.) School District.—Bond Election.— 
An election will be held October 14 to determine the question 
of issuing bonds for school purposes. 

Niagara Falls, N. Y.—Bond ya mya te will be 
received until 8 P. m. October by the Board of Public 
Works, for $27,000 4g sewer bonds, Series “‘C.” Denomina- 
tion, $1,000. Date, Nov. 1, 1902. Interest, semi-annually at 
the Hanover National Bank, New York City. Maturity, 
Nov. 1, 1922. A certified check for $1,350, payable to the 
City of Niagara Falls, must accompany pro Accrued 
interest to be pa by purchaser. Bids must be made on 
blanks f by Geo, F. Diemer, City Clerk. 

Norfolk County, Mass.—Loan Offering.—Proposals will be 
received until Oct, 14 for a 1-year loan of $50,000. 

“North Amherst, Ohio.—Bonds Voted.—The election} held 
October 6 resulted in 225 votes being cost for and 58 against 
the issuance of $10,000 electric-lignt-plant bonds. Fall de- 
tails of bonds and date of sale not determined. 

Oakley, Ohio.—Bond Offering.—Pro will be received 
until 12 M., November 4, by Fred. D. Witte, Village Clerk, at 
the office of G. F, Osler, Room 60, Atlas Bank Building, Cin- 
cinnati, for $2,930 4¢ town-hall bonds. Authority, Sections 

5 and 2887, Revised Statutes of Ohio. Denomina- 
tion, eleven of $250 and one for $180. Date, Nov. 1, 1902. 
Interest, semi-annually at the Franklin Bank of Cin- 
cinnati. Maturity, November 1, 1942. Certified check for 
ai cent of bonds, payable to the Village Treasurer, re- 
quired. 


Omaha, Neb.—Bond Offering.—Proposals will be received 
until 1 Pp. m., October 31, by A, H. Hennings, City Treasurer, 
for the $200,000 34¢¢ 30-year registered funding bonds men- 
tioned in the CHRONIOLE Oct. 4. Denomination, $20,000. 
Date, Nov. 1, 1903. Interest semi-annually at Kountze 
Bros., New York. Certified check for $5.000 on a national 
bank, payable to the city of Omaha, is required. Accrued 
interest to be paid by purchaser. Tne bonds will be certified 
to as to their genuineness by the United States Mortgage & 
Trust Co. of New York. They are issued under authority of 
= ya Section 122 and Ordinance No. 5115, approved 

pt. 26, a 

Patchogue, N. Y.—Bond Sale.—On October 7 the $10,000 
5.24-year (serial) bonds described in the CHRronicuE Oct. 4 
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were awarded to the Riverhead Savings Bank of Riverhead 
at par for 84¢ per cents. Followirg are the bids; 


For 334 Per Cents. For 4 Per Cents. 
Riverhead Savings Bank W. J. Hayes & Sons, Cileve...... 103°61 
3°65 Per © Geo. M. Hahn. New York....... 108°03 


Union Sav. Bank, P&ichewed soeeee Par | Patchogue Bank of Patchogue.100°00 

Peoria Township, I1l.—Bonds Not Yo!d.—We are “advised 
that only two bids were received on October 8 for the $66,000 
84¢% 10-20-year (optional) refunding bonds, and these were for 
mye carrying 4¢ interest. The board postponed action 
on the bids. 


Perth Amboy, N. J.—Bonds Awarded,—The City Council 


on October 6 awarded the $87,000 4¢ 20-year school bonds to 
the highest bidders on October 2—W. R. Todd & Co., New 

ork—aut their bid of 101°50. A fall list of the proposals re- 
ceived was given last week. 

Petoskey, Mich.—Bond Offering.—Proposals will be re- 
ceived until 4 Pp. M., October 18, by James E. Niles, City 
Clerk, for $15,000 4¢ 10 20 year (optional) refunding water- 
works bonds. Date, Oct. 1, 1902. Interest annually at the 
Chase National Bank, New York City. 

Portsmouth, N. H.—Bona Sale.—On October 8 the $50,000 
814% gold water bonds described in the CHRONICLE October 
4 were awarded to E. H. Rollins & Sons, Boston, at 102°166. 

Punxsutawney (Pa.) School District.—Bond Offering. 
This district is offering for sale $6,000 4¢ 10 20-year (optional) 
bonds dated Nov. 1, 1902, Jacob L, Fisher, attorney at law, 
may be addressed. 
we Reading, Ohio.—Bond Offering.—Proposals will be re- 

ceived until 12 m.’ October 27, by Albert Elmlinger Jr., Vil- 
lage Clerk, for $6,000 4% 5-16-year (serial) fire-engine-house 
bonds. Authority, Sections 2385, 2886 and 2837, Revised 
Statutes of Ohio. Denomination, $500. Date, Oct. 27, 1902. 
Interest, semi annual. 

Kichmond, Ind.—Bond Sale,—This city has sold to E, M. 
Campbell & Co., Indianapolis, an issue of $25,000 4¢ refund- 
ing bonds at 103'58. Denomination, $1,000. Date, Oct. 1, 1902. 
Interest, semi-annual. Maturity, part yearly on October 1, 
as follows: $1,000 in 1906, $2,000 in each of the years 1907, 
- 1908 and 1909, and $3,000 yearly from 1910 to 1915, inclusive. 
“ St. Bernard, Ohio.—Bond Offering.— Proposals will be re- 

ceived until 12 ™., Nov. 6, by George Meyer, Village Clerk, 
for $1,479 93 6¢ 1-10-year (serial) Tower Ave. improvement 


chaser, 








bonds. Securities are issuea under the authority of gow. 
2704, Revised Statutes of Ohio. They are in denominss.. 
$150, except one bond for $129 93, dated Nov. 1, 1903, 
est, will be payable semi-annually. tn 
ndusky, Ohio.— Bonds Refused.—Local papers State the: 

E. H. Rollins & Sons, Boston, the highest bidders 95 
ember 15 for the $45,000 4% real-estate bonds, haye 
to take the issue, et 

Scurry County, Tex.—Description of Bonds,—We 









vised that the $8,500 refunding court-house bondg 
sold to the State Board of Education carry 4¢ interes 
will mature in 30 years, subject to call after 5 years, 

Shelby, Ohio.—Bond Sale.—On October 1 the $9.99 4 
sewer bonds (2 issues) described in the CHRONICLE 
18, were awarded to Edwin Mansfield of Shelby at par and 
interest. tia 

Sherman, Texas.—Bond Sale.—On October 6 $83,005 y 
the $35,000 43¢¢ water bonds authorized and $13,000 of 4, 
$15,000 41¢¢ sewer bonds described in the CHRONICLE Sept ¢ 
were awarded to N. W. Harris & Co., Chicago, at 104¢§ a4 
104°27, respectively. 

Summerville, Kan.—Bonds Defeated.—This place recently 
voted against the issuance of $4,000 city-hall bonds, 

Taunton, Mass.—Bond Offering.—Proposals will be m 
ceived until 12m, October 13, by Edward H. Temple, Oity 
Treasurer, for $20,000 314% sewer bonds. - Den 
$1,000 (or multiple, if registered), dated June 2, 1902. Inte. 
est semi-annually in Boston or at office of City Treagure, 
Maturity, June 1, 1932, 

Troup County, Ga—Bonds Defeated —This county hy 
voted against the issuance of $25,000 court house bonds, 

Vinita, Indian Ter.—Bond Offering.—Proposals will ber. 
ceived until 7 P, M., October 20, by Arthur F. Cham 
Recorder, for $12,000 school bonds, mentioned in the Cupoy. 
ICLE September 13, Date, November 1, 1902. Bids are asked 
for bonds bearing 4%, 41¢¢ and 5¢ interest, which intérest wil] 
be payable semi-annually at the place designated by pur. 

Maturity, Nov. 1, 1922. An unconditional cota 

check for 5% of amount of bonds bid for and made payable tp 
the Town Treasurer is required. Each bid must contain a 
agreement to purchase entire issue, Accrued interest to te 
paid by purchaser. Authority. Special Act of Congress date 
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Geo. D. Cook Company, 
INVESTMENT SECURITIES, 
Counselman Buildine 238 La Salle St. 








INVESTMENTS. 
4,000 Shares 
GUARANTEED 


MISCELLANEOUS. 











CHICAQO. 
Broad Exchanee Buildine, 25 Broad St. | RAILROAD CO. STOCK P 
NEW YORK. 
Mexican Government and State Bonds. At Price to Net 44%. ¢ 
f WAS AWARDED AT THE PARIS RXPOSTTION 10 
Present net earnings of Company WHITING’S STANDARD PAPERS 
50% on the amount of Capital Stock. They are the only American whieh hare 
FARSON LEACH & GO ever received this—the highest honor that can be q 
] ® con. means they are the most peried ; 
enna made. Insist on having them for your fine corm 
ae Sitarseleer Fasor sven Siakhea | 
ceeieeerete ot 4. WHEE: WHITING PAPER COMPANY 
CHICAGO. NEW YORK. BOSTON. 51 Liberty St., New York. a° ceeds senile. 
PHILADELPHIA. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


Anp 150 Duane Street, New Yous, 
TRANSMISSION ROPE, 
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Netting the pc a ms + Interest. Joun P. MUNN, M.D., President. tt 
Bend for booklet and latest of ering. iidiisies smmuamaaaiaiasiai 63 WALL STREET, NEW YORE 
WINNE & WINNE, inn. Wimaaatn, dn tien th ee BANK VAULTS. 


Winne Building, WICHITA, KANSAS | James R, PLUM, - 





- - Leather 
CLARENCE H. KELSEY, Pr. Tit.@uar.é@Tr.0o. 
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Mention this paper. 
eee “ 
CHRONICLE NUMBERS WANTED. | , Active and sucocs 
Issues of Jan. 17, 1891; Jan. 14,21, Feb. 4,11, May | well-established and 


18, 20, 1803; May 11, June 29, 1896; Jan. 4, Feb. 22 
Sept. 26, Nov. 21, 1806; Jan. 8, 1898; Jan. 14, 21, @ 


sful Agents who desire 
ONTRAOTS with this 


progressive Company. 
thereby seouring hemselves only 





INE 
WELDED CHROME STEEL AND IBON 





Feb. 18, 1899, Jan. 12, Feb. 2, 1901, and Jan. 18, 1902. | on énoreasing 
QUOTATION SUPPLEMENT Jan., March & Nov.,1901 | ete etth their success, are invited to com- | Round and Flat ars and 5-Ply Plates and 
RS’ SUPPLEMENT Jan., 1898, 1899, 1900 ane | meuntoate with RICHARD E. COCHRAN, FOR SAFES, VAULTS, &c. 
Third Vice-President, at the C 94 | Cannot be Sawed, Cut or Drilled, and positively 
Office, 277 Broadway, Now York i Burglar Proof. 


1901. 
Will pay 10 —_ acopy for the CHRONICLES anc 
jUPPLEMENTS. 


CHROME STEEL WORKS, 





15 cents for the 
WILLIAM B. DANA COMPANY, 
70% Pine Street. 








Assets, over $8,000,000. 
Insurance in Ferce ever $40,000,000. 





Kent Ave., Keap and Hooper Sts, 1 
Gale Man’f’ers inthe U.S. BROOKLYN, N.¥ 
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Town has no debt at present. Assessed valu” 
May 1068400; actual value, about $2,500,000. 
Wakefield, Mass.— 80nd Sale.—On October 2 $60,000 381¢¢ 
sewer bonds were awarded to R. L. Day & Co., Boston, at 
101'559. Following are the bids : 


BB Barb OS oun, Bosisn.“101-078 | Loring, Tolman & Tapper, Bost-100°11 
nation, $1,000. Date, Oct. 1, 1902. Interest semi- 
ly at the Central National Bank. Boston. Maturity, 
$1,000 yearly on October 1 from 1908 to 1922, inclusive, and 
$2,000 yearly on October 1 from 1923 to 1942, inclusive, Au- 
thority, Chapter 377, Laws of 1900. 
Walden, N. Y.—Bond Sale.—On October 3 this village sold 
000 44 bridge bonds to the Walden Savings Bank of Wal- 
at 100°82, The bids are as follows : 
poses Ww. J. Hayes ons, Cleve...... 
eas Tate [2 Bere 8 tenn ctve...s00s 
Denomination of bonds, $1,000. Date, Nov. 1, 1902, In- 
terest payable annually on August 1 in New York exchange. 
pod $1,000 yearly on August 1 from 1904 to 1910. 
apakoneta, Ohio.—Bond Offering.—Proposals will be re- 
Ace antil 12 M., November 8, by Charles E. Fisher, Village 
Clerk, for the $80,000 43¢¢ street-improvement bonds men- 
tioned in the CHRONICLE September 13. Denomination, $500, 
Date, Nov. 1, 1902, Interest payable semi annually at the 
office of the Village Treasurer. Maturity, $1,000 on Nov. 1, 
1907, and $1,000 every six months thereafter until May 1, 
1922, when the last bond will become due. Each bid must 
be accompanied by $500 in cash. Authority, Sections 2835, 
9896 and 2837 of the Revised Statutes of Ohio, Bids must be 
qnoonditional, the bidder having satisfied himself as to the 
lity ‘of the bonds before introducing his bid. 
arren, Pa.—Bond Sale.—The $20,000 4% 10-80-year (op- 
tional) paving and curbing bonds described in the CHRONICLE 
20 were awarded on October 6 to Hinckley & Rice of 
Warren at 105 25. Following bids were received : 
Hinckley & Rice, Warren.... ...105°25 | F. F. Fisher, Warren. 
Dick Bros. & Co... Philadelphia. 103 193 Lampreoht | Bros. Co. ¢ 
Fesben. Frist b Oo. Giave:...:100e? |) yn e Sone Chovetna ows 
Warrick County (P. 0. Boonville), Ind.—Bond Sale,—On 
October 6 the $40,834 4¢ Cypress Creek drainage bonds de- 





sribed in the CHRONICLE September 27 were awarded to the 


Boonville National Bank at 10324 and accrued interest. Fol- 
lowing are the bids: 


Boonville National Bank 
W. J. Hayes & Sons, Cleve....... 


Webster Groves, Mo.—Bonds Voted—Bond Offering.—On 
September 380 the issuance of $50,000 4¢ 20-year water bonds 
was authorized by a vote of 387 to 118. The City Clerk will 
receive bids at any time for these bonds, 

elisville, Ohio.—Bond Offering.—Proposals will be re- 
ived until 12 u., October 29, by J. W. McQueen, City Clerk, 
for the following bonds: 


$7,507 5% 1-10 year (serial) Clark Avenue improvement bonds, im denomina- 
ion of $750, except one bond, which will be for $757. 
1,897 5 1-10-year (serial) Steubenville street improvement bonds, in denom- 
ination of $189, except one bond for $146. 


Date, Nov. 1, 1902, Interest, annually on Nov.1. Check 
for $300 required. 

Wentworth County, Ont.—Debenture Election.—An elec- 
tion will be held October 223 to vote on the question of issu- 


ing $98,000 334% road-improvement debentures. 


est Hoboken, N. J.—Bond Sale —The Council has sold to 
the Hudson Trust Co. of Hoboken an issue of $25,000 4¢ 


library-site bonds. 


White Plains, N. ¥.—Bond Sale.—The $24,000 4¢ sewer 


bonds, offered for saleon September 29, were awarded on 
October 6 to O’Connor & Kahler, New York, at 108°35. For 
description of bonds see CHRONICLE September 20. 


Wilmi m, Clinton Coun 
Bile i be 


» p- 682, 
, Ohio.—Bond | he 
received until 12 m., October 25, by Lee 


Baker, Corporation Clerk, for one $3,000 5¢ bond. Date, Oct. 
1, 1902. Interest, annual. 
1908. Bids must be unconditional and be accompanied with 
a certified check for $200 or that amount in money. Accrued 
interest to be paid by purchaser. 
2886 and 2887, as amended, of the Revised Statutes of Ohio. 


Maturity, on or before Oct. ss 


Authority, Sections 28385, 
Winfield, Kan.—Bonds Voted.—This city on September 30 


authorized by a large majority the issuance of ¥$15,000 
and oil bonds, Harry A. Caton is Mayor. ere 


Winslow School District, Stephenson County, I1l.—Bond 


Sale.—We are just advised that the $5,000 school bonds of- 
fered for sale on July 15 have been awarded at par for 4144 
bonds. See V. 75, p. 96, for description of bonds, 








TRUST COMPANIES. 








MANHATTAN 
TRUST CO. 


WALL ST. cor. NASSAU NEW YORK. 
Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 
1OHN I. WATERBURY, President. 


itos 7 ERENCH, { Vice-Presidents, 
W.N. DUANE, 3d Vice-Pres. and Treas, 
0. H. SMITH, Secretary. 
E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trust Officer. 


DIRECTORS, 1903. 


Francis R. Appleton, James J. Hill, 
August Belmont, Daniel S. Lament, 


George F. Baker, J.H. Latham, 

a, W. Cannen, Oliver H. Payne, 
A.J, Cassatt, E. D. Randeiph, 

8. J. Cress, Grant B, Schley, 
Radulph Ellis, James 0, Sheldon, 
Ames T. French, John I. Waterbary, 
Jean Koan, R. T. Wilson. 





The Investment Company 
of Philadelphia, 


North American Bldg., Philadelphia. 





GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. | 
Financial Agent for Individuals er } 
Corporations. | 
Interest Allowed on Ivudtvidual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 


| 
! 
| 
| 
| 





E. B. MORRIS, President. 

W.N. ELY, Ist Vice-President. 

A. A. JACKSON, 2d Vice President. 
CHARLES J. RHOADS, Treasurer. 
EDWARD 8. PAGE, e! 

GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: | 
Effingham B. Morris, | Pemb. 8. Hutchinson, | 
John A. Brown Jr., Thos. DeWitt Cayler, 
Benjamin W. Richards,| C. Hartman Kuhn, 
John B. Garrett, James Speyer, 
William H. Jenks, Richard A. McCurdy, | 
Willtam H. Gaw, George G. Haven, 
Francis I. Gowen, | Avgustus D. Juilliard, 
Geo. H. McFadden, ward J. Berwind, 
Henry Tatnall, | Randal Morgan, 
Isaac H. Clothier, | Edw. I. Stotesbury. 


N. E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 


CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59. 


Fiveuty Trust Gompany 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
$4,000,000 
1,000,000 


Capital, - - = 
Surplus, -_ = * 


CHARLES G. DAWES, President. 

1 W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK @. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


A. J. BARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P. A. VALENTINE, - ALEX. H. REVELL, 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


~ Maryland Trust Co., 


N. W. Corner Calvert and German-Streete, 
BALTIMORE, 


CAPITAL, - - $2,125,000, 


BANKING, 








Capital Stock, - $2,000,000 | 
Surplus & Undivid. Profits, $1,000,000 | 


PHILADELPHIA. 


SURPLUS,- -] $2,437,500. 
A Legal Depository for Court and Trust Funds, 





This Company undertakes the negotiation and | 
issue of leans and capital of Companies on the New | 


Upon approved Corporate, Personal or Real | 
Tstate security. 

its charter rights it will act as Trustee. 

& or Manager for the control of corporations or 

Ser the construction of public or private works | 


oo | 

Fred. H. Smith, | 

Banker and Broker, 

66 BROADWAY, - « NEW YORK. | 

Member N. Y. Consolidated Stock Exchange. | 
BONDS AND STOCKS 

Bought and Sold for Cash or on Margin. 





Telephone 2385 Cortlandt. Established 1868 | 





J.Wm. Middendorf, Pres. A. H. Rutherfoord,Treas. 
York or Philadelphia Market, and will make advan- | &-1.. Williams,Vice-Pres. H.P.Page, Sec.& Auditor. 
| E. C. Hathaway, General Manager. 


‘Railways and Light Co. 
of America, 


EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Finances, Builds, Purchases Electric Railways, 
| Blectric Lighting Properties. Waterworks, Ice 
Plants, etc. Examivations made and reports fur- 
Correspondence Invited. | nished on all classes of industrial properties, 


Correspondence Solicited. 


SAFE DEPOSIT BOX FOR RENT. 
Acts as Financial Agent for States, Cities, Towns. 
er 





di 0 
of Trust, as Agent for the ‘er or en ay 
of Stocks and Bonds, and for the payment of coupons, 
interest and dividends. 
. ROWN, President. 
HENRY J. BOWDOIN, Ist Vice-President. 
LLOYD L. JACKSON, 24 Vice- President. 
J. BERNARD SCOTT, a 
CARROLL VAN NESS, Asst. Secy. & Treas. 





A. Marb Poe ORs. J. A. Tom’ 

»| Je cox Bro’ + Ae 
HJ. Bowdoin, B. N. Baker PP ny me 
Henry Walters, | Andrew D.Jones] J. L. Blacwwolt 
W. B. Brooks Jr.,| Joshua Geo. C. Jenkins, 
Lioyd L. Jackson,| James Bond, John 8. Wilson 
H. A. Parr, | J.D. er, J.8. Lemmon, 
Clayton C. txall, |G. A. von Lingen,' L. F. Loree. 
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Rew Bork Stock 


Exchange Houses. 





G. Sidenberg & Kraus, 


BANKERS AND BROKERS, 
20 BROAD 8T., N. Y. 
Members ot New York Stock Exchange. 


STOCKS AND BONDS. 


Orders executed for cash or on margin. 
Bank and Trust Co. Stocks Dealt in. 


Telephone No. 1904 Cortlandt. 





LADD,WOOD&KING 
Members N, Y, Stock Exchange. 
Investment Securities. 
y WALL STREET. 


Franklin, Scott & Co., 


BAKKEES AND BROKERS, 


Astor Building {i pie'st. si 8. German Bi 





DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES. 
Telephone 6810 Cortlandt. Cable Address,“ Framscet.” 





THEODORE WILSON, Guongs H. WATSON JB. 
Member N. Y. Stock Ex. WILLIAM HERBERT, 
Member .N. Y. Stock Ex. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS, 
No. 6 Wall Street, New York. 


INVESTMENT BONDS A SPECIALTY 


Edwin S. Hooley & Co., 
STOCKS BONDS 
MISCELLANEOUS SECURITIES 


49 WALL 8ST., NEW YORK. 
P. O. Box 2056. 





EDWIN 8. HOOLEY, 
FRANE E. BRUMLEY, NORBERT H&#INSHEIMER 
Member N. Y. Stock Exchange. 


A. M. KIDDER & CO. 
BANKERS, 

18 WALL STREET, NEW YORK. 
Established 1865, 


MEMBERS OF NEW YORK STOCK EXCHANGB 


Allow ingens ¢ on deposits subject My J 
Buy and sel! on commission stocks an iy atteer 
for cash or on vmargin. and deal in 


Investment Securities. 


H. J. Mons. 
CHas. D. MARVIN, Guo. 3. Gon. 








po at HARRIMAN, Member N. Y. Stock Exchange. 
LIVER HARRIMAN JR. JOSEPH W. HARRIMAN 
NICHOLAS FisH, Speciai. 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKEBS. 


Transact a General Banking and 
B jusiness. Pe, ASS a 


Investment Securities. 
J. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 








EX. NORTON & CO., 


52 Exchange Place, New York. 
Ex. NORTON, Mem.N.Y.Stock Ex. GEO. F. NORTON. 


INVESTMENT SECURITIES. 
Louisville & Nashville RR. Bonds. 


Howard Lapsley & Co., 


110 ye terete Banking R' — nN. on 





ACCOUNTS OF BANKS & samenen SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO., 


BANKERS, 
Ne. 57 Broadway, New York City. 
MEMBERS NEW YORE STOCK BXCHANGE. 


STOCKS, BONDS and INVESTMENTS. 
; ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 


BANKERS, 
KO. 10 WALL 8ST., NEW YORK. 
Orders for Stocks and see. gunented . # 
Especial attentio: 8 
high-class canis 


INVESTMENT SECURITIES. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York-Stock Exchange. 
Orders Executed for Investment or on Margin. 
INVESTMENT SECURITIES. 


W. H. Goadby & Coa., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 














NO. 


Parkinson & Burr, 


STOCK BROKERS, 

7 WALL STREET. - - KEW YORK. 
53 STATE STREKT. - = BOSTOR. 
Members of the New York and Boston Stock 

Private wire between the two offices 
(nformation given in repara Wo ll Boston securities 





WM. FAENESTOOK, T.J. MUMFORD, BR. B, Dopsop 
(Member N. Y. Stock Er.) 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


HENRY G. CAMPBELL, EDWIN P. CAMPBELL, 
J. BORDEN HARRIMAN, JAMES G. MACLEAN, 


Campbell, Harriman & Oo., 


11 Wall Street, ‘New Yerk. 
MEMBERS NEW YORKEISTOCK HX€HANG 


Securities Bought and Sold on Com- 
mission. 


Jas. H. Oliphant & Co.,| % 


BANKERS AKD BEOKERS, 
New York. 








JAS. ms ae chm ANT, ALFRED L. NORRIS, 
mbers New York Stock Exchange. 





Gilman, Son & Co.,, 
BANKEBS, 
NO. 62 CEDAR STREET, N. Y¥. 


In addition to a G@ ] Banking Business, Buy 
and Sell Government Bonds and Investment Se 
eurities. 


Dickinson, Grummon & Co, 
Members New Yerk Steck Exchange. 











16 WALL STREET, 751 BROAD 8f,, 
NEW YORK. NEWARK, %, J. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co, 


New York, January 21st, 1902, 
The Trustees, in conformity with the 

of the Company, submit the following state 

ment of its affairs on the 31st of December, 

1901: 

Premiumson Marine Risks from 
let January, 1901, to 3lst De 
SINS, AR ceumwatinsn > Seip 

miums on Policies not 
marked off lst January, 1901. 


$3,604,917 ¢ 


699,323 
Total Marine Premiums......... $4 304,241 9 


Premiums marked off from ist 
January, 1901, to 31st Decem- 
ber, 1901........... 


Interest received 
during the year. $275,102 19 
Rent received 
during the year, 
less Taxes...... 


$3,512,399 7) 
ee 


54,889 85 


$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years..... 
occurred an 





, eee. 184 81 


were estimate ted 
and paidin 1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 68 


$197, 649 63 


Returns of Premi- _ 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 


re Feng v 
Uni States and State of New 
York Stock, City, Bank and 
other Stocks... ....... 
Loans secured by Stocks and 
gots al dopesite in Banks and 
Company................ 
Real Estate. — 
Wall & Willia: 
Streets, cost... "$1,017,000 00 
Paid toward erec- 
—_ of new —. 


otner Real Estate 
and claims due 
the Company.... 75,000 00 
pa me Notes and Bills Re- 
Cash in the hands of European 
bankers to pay losses under 
—- payable in foreign 
8 


ntrie 
Cash in Bank 





$5,403,824 00 


1,291,236 62 


1,547,000 00 


2,639,000 00 
1,159,385 19 


193 27 
398710 12 
$10,972,349 20 


Six per cent interest on the outstanding cer 
tificates of —- will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certiticates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives, on 
after Tuesday, the fourth of February next, 
from which date all interest thereon will cease. 
The certiticates to be produced at the timeof 
payment and canceled. 

A dividend of Forty per cent is declared 4 
the net earned premiums of the Com mpany 
pons ear ending 31st December, : 901, fo hes 

ficates will be issued on and alter Tues 
day, the sixth of May next. 
y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Fravcis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Lewis Cass Léiyard, 
Charles H. Marshall, 
George H. Macy, 
Levi P. Morton, 








Vernon H. Brown, 
Waldron P. Brown, 
William B Boulton, 
Joseph H. Giatk 
pre . Clar 


Henry Parish, 


Cornelius Bldert, George W. Quintard, 


Evwala Fleitmann, A. A. Raven, 

Clement A. Griscom, — L. Riker, 
*nson W. Hard, Dopaies ere 
John D. Hewlett, Gu al x Schwab, 

Charies D. Leverich, Willi C. Sturges. 


3 A. RAVEN, Preiteind 

F. A PARSONS, Vice-Pres’l. 
CORNELIUS ELDERT, zd Vice-Prete 
THEO. P. JOHNSON. 3d Vice- Pres’t. 


LIMI 
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